- WU OFFICIAL COPY

e T b
.o .
RN Ll . |

.. OLD KENT MORTGAGE COMPANY

- i
CHCISRCONDARY MARKKT QPERATIONS - oy :
| | !‘
3

B
e A T

[RERRLY

' e

\\ 1830 KAST PANIS : S,
\ GRAND RAPIDS, M1 4946

- 94875160
|Space Above This Line For Recortding Data)

- MORTGAGE

THIS MORT("%AG»I ("Security Instrument”) is given on  Saptember 30, 1894 . The martgagoris -
Manuel E. Anderson #nd Lillian Andlarson, husband and wite as Joint tenants - : :

&

\\% LOAN NO. 0000840018
AN

A

- oo Lo ‘ ‘ - | ("Bofrower’).
\ This Securtty instrument is ivento  Oid KentBank . : , . . ‘ N

which Is organized and existing unuer the la The United States of Ametica -, and whose address Is
1500 N. Maln Street, Wheaton, tou1897 4 ("Lendar").
Borrower owes Lender the principal sim ¢ ~0One Hundred Thousand Dollars and no/100

Dollars (U.S. § 100,000.00 ). This debt is

evidenced by Borrower's note dated the sar e date as Lhia Security instrument {"Note"), which provides for monthly
yments, with the tull debt, if not pald earliar, ¢us and payable on  October 1, 2024 . This Securlty
nstrument secures to Lender: (a) the repaymart-’ine debt evidencad by the Note, with Intarest, and all renewals,
extensions and modifications of the Note; zb) the pi2yrient of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security [nstrument; and (c) the performance of Borrowar's covenants and agreaments
under this Securlty Instrument and the Note. For this urL.osa, Borrower doas hereby mortgage. grant and convey to
Lender the following described praperty located in Coo ‘
County, ltlinols: : s

LOT 27 IN BLOCK 12 IN J.E. WHITE'S SECOND RU
ADDITION TO CHICAGO, A suaomsng OF T r :
R e s L : | s
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ - ot

DER 01 RECERDING .06
L Tes RN 3298 10/12/5% 0915000
WEDW %-94-~-87%160

R 113
CUK CDUATY. RECORDER:

SAS - A DIVISION OF INTERCOUNTY

COMMONLY KNOWN AS: .

PINGS): 1331317014 VOL 364 o '
which has the address of 1719 N, Sayre ~ S

. {Strent] = ‘ {Clty]
Hinols 60635 ("Propanty Addrass'}; ‘
(@p Code} : ‘
TOGETHER WITH all the Improvements now or hereafter arected on the property, and ail aaserments,

appurienances, and fixtures now or hereafter a part of the property. All replacements and addttions shall alsc be
covered by this Securtty Instrument. All of the foragoing s referred to in this Sgcurlty Ingtrument as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby convo’ed and has the right to
mongage, grant and convey the Property and that the Property I8 unencumbered, excapt for ancumbrances of record.
Borrower warrants and will defend generally the thile to the Property agalnst all claims and damands, subjact to any
encumbrances of recard,

Chlcagﬁ

NI
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9. inapection. Londor or its agent may mako reasonable entrlea upon and inspections of the Proparty, Lender shall
pive Borrower natice at the time of or prior to an ingpection spacilying reasonable causo for the inapaction.

10. Condemnation, The proceeds of any award or claim for dumages, diract or congequonifal, in connaction with
any condemnation or other taking of any part of the Property, or lor conveyance In lau of condemnation, are haroby
assigned and shall be pald to Londor.

in the avent of a total taking of tha Property, the proceeds shall be appiied 1o the suma sacure by this Security
instrument, whether or not than due, with any axcess paitl 1o Borrower. [n the gavent of a pantiai taking of the Propaerty in
which the fair market value of the Propeny immaediately belore tha taking Is equal 10 or groater than the amount ol the
aums gecured by this Security Instrument immadiataly bolore the taking, unless Barrower and Lender otherwise agree in
writing, the sums secured by this Securlty instrument shall be reduced by the amount of the praceads multiplied by the
{ollowing Iraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately befora the taking. Any balance shall be paki to Borrower, in the event of a partial
taking of the Property in which the fair market value of the Property immediataly before the taking is less than the
amount of the sums sacured Immediately befora the taking, unless Borrower and Lander otherwisa agree In writing ot
unless applicable law otherwisa provkies, the proceeds shall ba appiled 1o the sums sacured by thia Security
instrument whethz: oy not the sums are then duse.

It the Property le.abandoned by Borrowar, or If, after notice by Lender to Barrower that the condamnor oltara to
make an award or setta 4 claim for damages, Borrowar lails to respond to Lender within 30 days after the date tho
notice is givan, Lender is aiparized to collect and apply the proceads, at ite option, althar to restoration or repalr of tho
Property or to the sums secured by thig Securlty insirument, whether ar nat then due.

Unless Lender and Borrowaer atherwiee agree in writing, any application of procseds 1o principal ghall not extend or
postpone the due date of the mentiiy paymenta raferrad to In paragraphs 1 and 2 or chenge the amount of such
paymenis,

11, Borrower Not Refeased; Forbeurancs By Lender Not a Walver. Extansion of the tima for payment or
rmodification ot amortlzation of the sums securec by this Securlty Instrument granted by Lendar to any successor in
Interast of Borrower shall not operata to releasaiad Hability of the original Borrowar or Borrower's successors In
interast. Lender shali nol be required to commence proceedings against any successor in Interast or rafuse {o extend
time for payment or otherwise modify amortization <71} sums sacured by this Securlty Instrument by reason of any
demand made by the original Borrowar ar Borrower's successors In interast, Any forbearance by Lender In axerclsing
any right or remedy ghall not be & walver of or preclude tha axarclge of any right or remedy.

12. Successors and Assigns Bound; Joint and Severz: Liabllity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors ard pssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrawer's covenants and agreemeriaiiall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)ia co-signing this Securlty instrument only to
mortgage, grant and convey that Botrawer's Interest in the Property unner the terms of this Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Securlty Instrumeri; and (¢) agrees that Lender and any other
Borrower may agree to extend, modily, torbear or make any accommodatlcns wih regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13, Loan Charges. lf the loan secured by this Security instrument Is subject to 8 iaw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or othar loan charges ¢cllectad or to he collacted in
connection with the ioan exceed the paermitted limits, then: (a) any such ioan charge shull be reduced by the amount
necessary to reduce tha charge 10 the permitted limit; and (b) any sums already coilected fro.n 2orrower which
axcaeded permitted limits will be refunded to Borrower. Lender may choose to make this refune ¢y raducing the
principal owed under the Nate or by making a direct paymant to Borrowaer. If a refund reduces pininal, the reduction
wili ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower Erovlded tor In this Securlty Instrumant shall be ?iven by daiivering it or by
malling it by first class mail uniess applicable law requires use ol anather method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notica to Lender shall be given
by first class mall o Lender's address stated hereln or any other address Lendsr designates by notice o Borrower. Any
notice provided for In this Security Instrument shall be deemad to have besn given to Borrower ar Lender when given
as provided in this paragraph.

15, Governing Law; Severability. Thia Security instrument shall be governad by federal law and the law of tha
hnr!sdiction in which the Property is located. In the event that any provislon or clause of this Securlty Inatrument or the
ote conflicts with applicabls law, such conftict shall not affact other provigions of this Security instrumaent or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sacurity Instrumant and the
Note are declared to be severable. .

18. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. !f all or any pant of the Property or any
Interest in it s sold or transfarrad (or # a beneficlal interest In Borrower ls sold ot transferred and Borrower I8 not &
natura! person) without Lender's priar written consent, Lender may, at its option, require immediate paymaent in full of all
sums
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securad by this Securlty Inslrumant. However, this option shall not bo exorclsed by Lendor if exorcise Is prohiblled by
tecloral law as af the date of this Securlty Insirument.

If Lender exaercises thia option, Lender shall glve Borrowar nalice of acceleration. The notice shall provide a period
of not lags than 30 days from the date the notice is delivered or malled within which Barrower muat pay all sums secured
by this Security instrument. If Barrower (alis to pay these sums prior 1o the explration of this period. Lendar may invoke
any remedles parmitted hy this Security instrument without further notlce or demand on Barrowor.

18, Borrower's Right to Reinatate. If Borrowor moets cortaln conditions, Borrower shall have the right to have
enlorcament at this Security Instrumant digcontinued at any tmo prior 1o tho oarllor of: (a) 6 days (or such othor poriod
as appiicable law may apaclly for rolnstatement) boloro salo of the Proponr pursuant to any powar of salo contalned In
this Securlty Instrument; or &b) aniry of a judgment enforcing this Sacurity Instrumont. Those condllions arg thal
Barrower: (a) pays Lendar all sums which then would be due under this Security Instrument and tha Noto as i no
acceleration hatl nccurred; (b) cures any default of any other covonants or agracmants; () pays all oxponsos Incurrad
in enforcing this Securlty (ngtrument, InciudinP. hut ot limilod 10, reasonable attornoys' foos; and (d) takng auch action
as Londar may roasonably roquire to assure that tha tian of this Svcurity instrumaent, Landar's rights In tho Proporty and
Borrowor's obligatizi to pay the sums sacurad by this Security instrument shall continue unchanged. Upon
reinstatement by dcrawar, this Securlty instrumant and the obligationa sacured hereby shall remain fully affactive ag i
no accelaration had. acrurred. However, this right to relnstate shall not apply In the case of accelaration undor
paragraph 17.

10, Sale of Note; Cacrirze of Loan Servicer, The Nots or a partial intaraest In the Note (lcqether with this Securlty
instrument) may be sold one or.nore times without prior notice to Borrowar. A sale may rasull in & change in the antlty
{known as the "Loan Sarvicer) that collects monthly paymants dua undar the Note and this Sacurily Instrument. There
aiso may be one of more changss i the Loan Sarvicer unrelated to a sale of the Note. i thara Is & change of tho Loan
Servicer, Borrower will bo given writter: rintice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adurass of the new Loan Servicer and the addrass to which payments should be
made. The natice will also contain any atherninrmation requirad by applicable faw.

20, Hazardous Substances. Borrawer shriinot cause or pormil the presence, use, dispoeal, sloraga, of reloaso of
any Hazardous Substances on or In the Propany. £atrower shalt not do, nor allow anyono olso to do, anything nffacting
the Proparty that Is In viclatian of any Environmania! s aw. Tho proceding two santences shall not apply to the prosenca,
use, or storage on the Property of small quantities of kazardaus Substances that are generally racognizad to be
apprapriate to normal residentlal uses and to malntonanca of the Propary.

Borrowaer shall promptly give Lender written notice of any Irvastigation, claim, demand, lawsult ar other action by
any governmental or regulatory agency or private party Involving the Property and any Hazerdous Substance or
Environmantal Law of which Borrower has actual knowledge. If Beirovet learns, or is notified by any governmental or
regulatary authority, that any removai or other remediation of any Haardous Substance aliecting the Propenty is
necessary, Borrower shall promptly take all nacessary remedial actions % accordance with Environmantal Law,

As usad In this paragraph 20, “Hazardous Substances” ere those substancus delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerzsane, ather flammable or toxic
petroleitm products, toxic pesticides and herbicides, volatiie solvents, materiale contalning asbestos or formaldehyda,
and radloactive materials. As used in this paragraph 20, ‘Environmental Law" mea:is faceral laws and laws of the
|urisdiction where the Property is located that relata to health, safety or environmenta pratection.

NON-UNIFORM COVENANTS. Borrower and Landar (urther covenant and agree as follows:

21, Accelaration; Remadies. Lendar shall glve notice to Borrawer prior to accalerailon io'lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelarelie.. under paragraph
17 uniess appiicabie law provides otherwlse). The notice shall specity: (a) the default; (b} the »3tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrows:, b which the
default must be cured; and (d) that failure to cure the daetault on or before the date specified In the i1otice may
result in acceleration of the sums saecured by this Security Instrument, {foreciosurs by judicial proceeding and
saie of the Properly, The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure. It the default ia not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all suma secured by this Security Instrument without turther
demand and may foreciose this Securily instrument by judicial proceeding. Lender shali be entitled to coliect all
expenses Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reagonable attorneys' taes and costs of title avidence,

22, Releese, Lipon payment of all sums secured by this Securlty Instrument, Lendar shait relaage this Securltty
instrument without charge to Borrower. Barrowar shall pay any recordation costs. . ‘

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property,

. mCivh.
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ADJUSTABLE RATE RIDER vroanno. 0ooos40018

{1 Year Troasury index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this  30th  dayof Seplember , 1684and is
Incorporated into and shall be deemed to amend and sugplemnnt the Mo;té;a e, Doeed of Trust or Sacurlty
Deed (the “Security instrument”) of the same date ?Nen y the undorsigned (the "Borrawer”) to securo
Barrowar's Adjustable Rate Note (the “Note”} 10 Oid Kemt Bank |

, (the "Landeor") of the sama date

and covering the property described in the Security Instrument and locatad at:

1719 N. Sayre,Chicago.iL 80635
{Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDI'OIAL COVENANTS. in addition to the covenants and agreements made In the Security
lnstrument, Bezrower and Lender further covenant and agree as follows:

A. ADJUSTALLS. RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an Initlal interast rate of 7.2500 %. The Nots provides for changes in the
adjustabie interest reca and the monthly payments, as follows:

4. ADJUSTABLE INTGCRZAY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The ad|ustabia interest ratri wlll pay may change an the first day of - October »  1987and on
that day every 12th month theiar.tse. Each date on which my ad]ustable interast rate could change is called
a "Change Date."

{B) The Index

Beginning with the first Change Lalr, iny adjustable Interast rate will be based on &n index. The "index"
Is the weekiy avarags ylald on United Siat~x Traaaury securities adjustad to a constant maturity of 1 yaar, as
made availabie by the Federe! Resarve Bord. 7ha most recant Index tigure avaiiable as of the dale 45 days
belore each Changae Date is called the "Curre”.-!ndex.”

i1 the (ndex s no onger avaliable, the Note Holstar will choose a new index that Is based upon
comparable Information, The Nata Holder will glva my notice of this choice.

{C) Calculation of Changes

Betore sach Change Date, the Note Holder will caicaate my new Interast rate by adding
Two and Three / Quarters percentage poiri(s; { 2.7500 %) to the Current Indax. Tha
Note Holder will then round the resuit ot this addition to Ii.e nsarest one-gighth ot one g:rcentag point
(0.125%). Subject to the limits stated in Section 4(D) below, .n's rounded amount will ba my new interest rate
until the next Change Date.

The Note Hoidar will then determine the amount of the mor.nly payment that would ba sulficient to
repay the unpaid pringipal that | am expacted to owe at the Change oaus in full on the maturity date at my
new Interast rate in substantially equal paymants. The resuit of this ralci ation will be the new amount ot my
monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pa')'( at the first Change Date wii not Le 7raater than  9.2500 %
orless than 5.250Q %. Thereafter, my adjustable interast rate wilt never he increased or decreased
on any singte Change Date by more than two parcantage points (2.0%) from the \u'e of interest ) have been
paying for the preceding 12 months. My Interest rate will never be greater than 13.2800 9%, which is
called the "Maximum Rate.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 832/611--SINGLE FAMILY~-FNMA UNIFCEN HBTRUMENT
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Transfer of the Property or a Seneficlal Interest In Borrower. ! all or any part of the Property or any
Intarest in it is sold or transferred (or If a bancficlal Intarast In Borrower is sald or transferred and Borrowar s
not a natural person} without Lander's prior written consent, Lander may, at lis option, require immaecdilale
payment in full of all sums secured by this Securlly Instrument. However, this option shall not be exerclsed
by Lendar If sxercise Is prohibited by taderal law as of the date af this Securlly instrument. Lender also shall
nol exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the inlended transfaree as if a new loan were being made to the transleree; and (b) Lender
roasonably detarminas that Lender's securlty will not ba Impalred by the ioan assumption and that the risk of
a breach of any covenan! or agreamant In this Socurity Instrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a rensonable feo as & condhlon to
Lendar's caonsant to the loan assumption. Lender also may require the tranaleree 1o sign an assumption
agreement that (s acceptabla to Lender and that obiigates the transioree to keep all the promises and
agreaments made In the Note and in this Security Instrument. Borrower will cantinue to be obfigated under
the Note and this Security Instrumant unless Lender releasas Borrowor In writing.

if Landar exerclsas the option to require immaediale par‘mem in full, Lendor shall givo Borrower natice of
accaleratira.\ The notice shall provide a period of not iass than 30 days from the tate the notice la delivered
or malled witin which Borrower must pay alt sums sacured by this Security instrurnent. |f Borrower falls to
pay these suras orlor 1o the expiration of this period, Lender may tnvoka any remuocies permitted by thia
Security Instruinent withaut further notice or demand oh Borrower,

2. '}t Barrowe, oxarcises the Converslon Option under the condltlons stated in Section B of this
Adjustabie Rate rldgr.the amendment to Uniform Covenant 17 of the Security instrurment contained in
Section C t above gnxl. then cease to ba in eHect, and the provisions of Uniorm Covenant 17 of the Securlty
Instrument shali Instear! boin effect, as follows:

Transfer of the Prog-ery or s Beneficial Interest In Borrower. [ all or any part of the Properly or any
interast It In Is sold or tran<’arred {or if a beneliclal intareat in Borrower is sold or transfarred and Borrower Is
not a natural person) without Larider's prior written consent, Lender may, at its option, require Immediate
paymant in full of ali sums sacursc oy this Securlty Instrument.  Howevar, this option shall not bre axerclsed
by Lender it exsrcise Is prohibltsd by fodaral taw as of the date of this Sacurity Instrument.

it Lander exarcisas this option, ent'ar shall give Borrowar natice of acceleration. The notlce shail
grovldu a perlod of not less than 30 Jays from the date the notice Is delivered or malted within which

orrower must pa}/ all sums secured by th.a Socurlty Instrument. ! Borrower falls 1o pay these sums prior
to the explration of this period, Lender may/ invoke any remedies permitted by this S8oecurlty Instrument
without turther notice or demand on Borrovwar:

B8Y SIGNING BELOW, Borrower accepts and «groes to the tarms and covenants contained in this
Adjustable Rate Rider.

;-
Vo o A Ol
7 G-h..;.-i‘l.,.-j\ I J éL"U a | it (Seal}
Mﬂ?! E. Anderson Borrowser
"’éc" "’) f (Senl)

Lillan Anderson ) Borrawet

(Seal)
Borrower

{Sea))
Boirower
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