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MORTGAGE

g':c-fé m THIS MORTGACE (*Securlty Instrument”) s givenon October 3, 1904 . The mongagor Is
', gy JOWN M, VAHOD edd-GABRIELLE AXN VARGO, HUSUAND AKO WIFE

(“'Bo:rowof").

1 ™= Thig Securlty Instrument i ghvento WESTAMERILA HORTOAGE COMPANY,
A COLORADO CORFORAYIPY '
e, Which Is organized and existing un.je; the lawsof THE STATE OF LOLORADG , and whoso addreos I8
: 5055 § YOSEMITE St , SULTE 4060, EWGLEWOGD, COLORADO 80114 (‘Lender").
(/] Borrowor owes Lender the principal sum el 0ne HKundruvd Sixty Thoueand Dollars and ne/i00
Doilars (U.8.$ 150,000.00 ) This dobt Is
evidenoed by Borrower's note dated the sarae data as this Securlty Instrument {"Note"), which providos for monthly
ymenta, with the full debt, It not paid earller, ¢'ue and pagublo on Novaembar 1, 2009 . This Socurly
natrumant secures to Lender: (a) the repayment ¢ tho dlebt evidonced by tha Note, with Interost, and all ronowals,
axtensions and modifications of tha Note; rb) the payr:ent of all othar sums, with interos!, advanced undor paragraph 7
to protect the security of this Security Instruinent; and (c) th= performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purr. ose, Borrower does hereby mortgage, grant and convey lo
Lendur the lollowing described property iocated In COCK
County, llinols:
LOT 22 IN BL
40 NORTH, RA
TLLINOTS.

TAX 1D #14-31-317-021 VYOLUNE 533

0 1, TOWNSHIP

0 N3
COOK CQUNTY,

ERCE'S ADD

ock 18 IN P 1Tl T0 HOLS K
HGE 14, EAST OF THE THIRD 1

c ) IN [N SECTI]
6 PRINCIPAL ATRIDIAN, [N

VEF1 -0 REGORDING ' $35.50
TEY957 TRAN S79% L/ 12/%4 08322100

§L063 4 DI #-P4~TT7N20%
COOK QU T RECURDER

which has the address of 2019 WEST MOFFAT STREET CHICADD
{Sireet] {City]

Hinols 60618 (*Property Address");
[2p Code|
TOGETHER WITH all the improvemants now or hareatter arecled on the property, and all gasements,
appurtenances, and fixtures now or harealter a part of the property. All replacernents and additicns shall also be
covered by this Security Instrument. All of the foregaing I8 referred to Iri this Security Inatrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawtull; soised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record,
Barrower warrants and will defand generally the thle to the Property against all claims and domands, subject to any
encumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unitorm covenants with
fimited varlations by jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Frepayment and Late Charges. Borrower shall promptly pay when due

lhr'!e principal of and Interast on the debt avidenced by the Note and any prapaymaent and lale charges dua under the
ote.

2, Funds for Taxes and Insurance. Subject to appiicable law ar to a writtan walver by Londer, Borrowor shall pay
to Lender on the day monthly payments are due under the Nate, untll the Note I pald In full, a sum ("Funds”) for. (u?
yearly laxes and assessmants which may attain priority over this Securlty instrument &8 a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property Insurance premiums; (d)
yearty flood Insurance premiums, If any; (e) yearly martgage Insurance premiums, i any. and {f) any sums payable by
Borrower o Lender, in accordance with the provislona of paragraph 8, In lieu of the payment of mongage insurance
premiums. Thosa ltems are cafled "Escrow Hems." Lendor may, al any time, collect and hold Funde in an amount not lo
excead the maximum amount a lender for a fedarally related mortgage loan may require for Borrawer's eactow account
under the federal R-ai Estate Satilament Procedures Act of 1974 as amended from tima to time, 12 U.8.C. §2601 at
a:g. ("RESPA", unlpss another law that applles to the Funds sets a lesser amount. if so, Lender may, at any time, caliect
and hotd Funds in an‘arwunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data andrasonable estimates of expandiiures of future Escrow [tems or otharwise In accordance with

applicable law.

The Funds shall be held In #: inatitution whosa daposits are Instired b{ a ledoral agency, Instrumentafity, or antity
{including Lender, # Lender Is sucn un ingthutlon) or In any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Londer may not charge Borrower for holding and applying the Funds, annually analyzing tha
@scrow account, or veritying the Escrow I!ams, unless Lender pays Borrower Interast on the Funds and applicable law
permits Lender to make such a charge. Huwever, Lander may require Borrower to pay a one-time charge for an
independent raal estate tax reporting service used by Lender in connection with this (oan, unlass applicable law
provides otherwise. Unless an agresment Is made-or applicable law requires interest to be pald, Landar shall not be
required to pay Borrower any inerest or earninge-<c-the Funds. Borrowor and Lendor may agrae in wrlting, howaver,
that Intorest shall be pald on the Funds. Lendler shal giva to Borrowrar, without charge, an annual accounting of the
Funds, showing credits and debits to tha Funds and e purpose for which gach debit 10 the Funds was made. The
Funds are pledged as additional sacurlly for all sums sacurad ty this Securlty instrument,

if the Funds heid by Lender exceed the amounts permittec ic ba held b?/ aE licable taw, Lender shall account to
Borrower for the excess Funds In accordance with the requlreme:its of applicable faw. If the amount of the Funds held
by Lender at any time ls not sufficient to pay the Escrow ltems wher-aue, Lander may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount nacessary 'o make up the daficlancy. Borrower shall make

up the deficlency In no more than twelva monthly payments, at Lender's 2cie discration,

Upon payment in full of al sums sacured by this Security Instrument, Leiider shall promptly refund to Borrower any
Funds held by Lender. If, under paragr?ph 21, Lendar shall acquira or sell the Frurarty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lendor at the time of acquivitior or sale as & credit agains! the
sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides clharwiss, all payments “ecelved by Lender undar
paragraphs 1 and 2 shaii be applied: first, to any prepayment charges due undar the Note, secend, to amounts payabls
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late chargea due under the Nots.

4, Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions sirtoutable to the
Property which may attain priority over this Security Instrument, and Isasehcld paymants or ground eis, If any.
Borrower shall pay these obligatiors in the mannar provided In paragraph 2, or i not pald In that mannar Sorrower shall
pay them on time directly to the person awed payment, Borrower shatl promptlr furnish to Lender all nawices of
amounts to b pald under this paragraph. !f Borrower makes these payments directly, Borrower shail pramptly furnish to

Lender recelpls evidencing the payments.

]

Borrawer shall promptly discharge any lian which has priority over this Securlty Instrument unless Borrower: (a) ":2
agrees In writing to the paymant of the obligation secured by the llen In a manner acceplable to Lender; (bl contests in ~ ~y
good alth the lien by, or defends against enforcement of the lien In, legal procaedin?s whigh in the Lender 8 opinion <
operate to prevent the enforcemant of the llen; or (c) secures from the holder of the lian an agreemant satlsfactory to A
Lender subordinating the tlen ta this Securlty Instrument. [t Lander determines that any part of tho Property Is subjectto  *3
a llen which may attain priority over this Security Instrumant, Lender may give Borrower a notice idantityingy the Hen. fn)

Borrower shilll satisty the llen or take one or more of the actions sat forth above within 10 days ol the giving of notice.

8, Hazard or Property Insuranca. Borrowar shall keep tho Improvements now oxisting or hereafier erected on the "
Proparty Insured agalnst [oss by fire, hazards included within the term "extendad coveragoe” and any other hazards,
Inclucling floods or flooding, far which Lender requires insurance. Thig insurance ahall ba maintalned in tha amounts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Boirower subjact
to Lendar's approval which shall not be unreasonably withheld, [f Borrowsr fails to maintain covarage described above,
Lendar may, atl Lardler's option, oblain coverage o protect Lender's rights in the Property in accaraance with

paragjraph 7.
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All insurance policies and renewala shall ba accoptable to Londor and shall Include a standard mortgago ciause.
Lander shall have the right to hold the policies and renewals. If Landor raqulros, Botrower shall promptly give to Lendaer
all recaipts of pald premiums ar! renewal notlces. In the avent of loss, Borrower shall giva promipt natica to tho
insurance carrier and Lendlor. Lender may make pronf of [oss If not made promptly by dorrower,

Unless Lender and Botrower otharwise ngres In writing, Insurance procaeds shall be apphied to restoratlon or ropalr
of the Property damaged, if the restoration or repair is economicaily feastble anct Lender's securlty is not lossened. If tho
restoration or ropalr 18 not aconomically feasible or Lander's security would be lessened, the insurance procostis shall
be applied to the sums securad by this Securlty Insirument, whether or not then dus, with an){1 xcoss paid to Borrowar,
If Barrowar abandons the Property, or does not anawer within 30 days a notice from Lender thal the Insurance carrler
hae offered to aettle u claim, then Lendor may collect tha Insurance proceads. Lander may use the proceads 10 ropalr
of restare the Proparty of to pay suma secured by this Security inatrument, whather or nol then duo. Tha 30-tay joriod
will begin whan the notice (s given.

Unless Land~< and Borrower otherwise agree In writing, any application of proceeds to principal shall not extand or
postpane the due da'2 of the monthly gaymenls reforred to In paragraghs 1 and 2 or change the amount of the
paymenta. !l under prragraph 21 the Property Is acquired by Lendar, Borrower's right to any Insurance policios and
proceeds resulling from riamage to the Proparty prlor to the acquisition shall pass s Lender ta the extant of the sums
sacurad by this Sacurity inatrumaent immedlately prior to the acquisition.

8. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leasnholds. Borrower shall ocsuy, establish, and use the Property as Borrower's principal rasidence within sixty days
after the exacution of this Secutity Instrument and shall continug Yo cccupy the Property as Borrower's princlpal
residence for at least one yeer aher te ze*e of accupancy, uniess Lender otherwise agrees In writing, which consent
ghall not be unreasonably withheld, or uiless.axtenuating circumatances exlst which ara beyond Borrowar's control,
Borrower shall not destroy, damege or Impuir the Property, allow the Property lo deterlorate, or commit waste on the
Proporty. Borrowar shalt be in defaull If any forfattisre actlon o proceeding, whether civil or criminal, Is hagun that in
Lendar's good falth judgment cauld resull in loriariua of the Propenty or otharwise materially Impalr the Hlen croated by
this Sacurlty instrument or Lender's security Itares:, Sorrgwar may cure such a default and reinstate, as provided in
paragiraph 18, by causing the action ar proceeding to be dlemissed with a ruling that, In Lander's good felih
determination, precludes forfslture of the Borrower's inte est in tha Praperty or other materlal Impalrment of the llen
created by this Security Instrument or Lender's securlly Imetzsi Borrower shall also be In default if Borrower, during the
loan applicatlon process, gave materially false or Inaccurate irinimation or statements to Lender (or falled to provide
Lendsr with any materlal Inlormation) In connection with the loair evidlenced by the Note, incluging, but nat Himiled to,
represantations concerning Borrower's occupancy of the Property #.4 4 arincipal realdence. if this Securlly Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease.-If Borrower acqulres fee title to tha Property,
the leasehold and the fee title shall not merge unless Lender agrees (o the mwider In writing.

7. Protection of Lender’s Rights in the Property, |f Borrower falls to porizem the covenams and agreements
contained in this Security instrument, or there Is a legal proceeding that may signt.cantly affect Lender’'s rights in the
Property (such as a praceeding in bankruptcy, probate, for condemnation or forreliurs or to enforce laws or
ragulations), then Lander may do and pay for whatevar Is necessary lo protect the va ue of the Property and Lender's
righis In the Property. Lender's actions may Include paylng any sums secured by a llenwh.ch has priority over this
Security Instrument, appearing in count, paylng reasonable attorneys' tees and entaring on tra Property to make
repairs, Although Lender may take actlon under this paragraph 7, Lender doas not have to ¢n 8%,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gerrewer secured by
this Securlty Instrument. Unless Botrower and Lender agree to other terms of payment, these amcu s shall bear
intergst from the date of disbursermnent al the Note rate and shall be payable, with Interest, upon noticascum Lender 1o
Borrower requesting payment,

8. Morigage [nsurance. If Lender required mortgage insurance as a condlilon of making the loan securad by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance In effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effact, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effact, at a cost
subgtantialiy equivalent to the cost to Borrower of the mortgage Insurance previously in efect, from an allernate
mortgage insurer appraved by Lender. If substantially equivalent monigage Insurance coverage is not avallable,
Borrower shall pay to Lendar sach month & sum aqual to one-twelith of the yearly morntgage insurance premium being
paid by Borrower when tha Insurance coverage lapsad or ceased to be In eHact. Lender will accept, use and rotain thase
payments as a loss reserva In llau of mortgage (nsurance. Loss reserve payments mey no longer be required, at the
option of Lendar, it mortgage insurarice coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and 15 obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or ta provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agraement between Borrower and Lender or applicable law.
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8. Inspection. Lender or lis agant may make reasonable ontfios upan and inapections of the Praparty. Landor shal
glve Barrower notico at the time of or prior 10 an ingpection spocllying reasonable cause for the Inspection.

10. Condemnation, The proceeda of any award or clalm for damagos, direct or consequential, In connoction with
any condemnation or other taking of any part of the Propeny, or tor conveyance In llou of condemnution, are horoby

assigned and shall be pald lo Lender.

in the avent of a tatal taking of the Praparty, tho proceeds ahell ba applled to the sums socured by this Socurity
Instrumant, whether or not then due, with any excess pald to Borrowar. In tho event of a pantial taklng of tha Proparty in
which the falr market value of the Property immedlately befora the taking s equal to or graater than the amount of the
sums secured by this Security (nstrumont immediatoty belara tho !akln%. uniess Borrowor and Londar olherwiso agres In
wrlting, the sums securad by thls Securlly Instrument shall be roducod Y)lho amount of the procends inullipliod by the
following lractlon: (a) the total amount of the sums socured immediately bolare the taking, dividod by (b} the falr market
value of the Property immediately befora the taking. Any balance shall be pald o Barrower. in the ovent ol a partial
taking of the Proparty in which the fair marke! value of the Propenty Immecdintely befora the taking I8 less than the
amount af the sums secursd Immediately beforo the taking, unlesa Borrower and Lender otherwlso agraa in writing or
unlass applicable law otherwlse provides, the proceeds shall be applied to the suma socurad by this Securlty
Ingtrument whetkar cr not the sums are then due.

it the Propenty |z arandonad by Borrower, or if, afier riotico by Lender o Borrower thal the condemnor offors to
make an award or sel to.a laim for damages, Borrower fails 1o respond 1o Lendor within 30 days aftor the dato tha
netice Is given, Lander bz auihorized 10 colloct and apply the proceeds, at its option, either 10 restoration or rapalt of tho
Property or to the sums secus«.d by this Sacurity Instrument, whethor or not than duo.

Unlnss Lander and Borrower otherwlise agree In wrlling, any application of proceads to principal shall not oxtond or
postpone the due date of the men:hiy paymenta roforred to in paragraphe t and 2 or change the amount of such
payments.

11. Borrower Nof Released; Forbearanca By Lender Not a Walver, Extonsion of the time tor paymont or
macditication of amontization of tho sums aecured by this Securlty Instrurnont grantod by Lendor to any succossor in
Interest of Borrower shall not oparate Lo relguse-iiia labliity of the orlginal Borrowor or Borrowor's succossors In
interest. Lender shall not be raquired 10 commense-proceadings against any succassor in intorest or rofusy to extond
time for payment or otharwise modity amortizatior..c: 18 sums secured by this Security Instrumant by reason of any
demand mada by the original Borrower or Borrower's auccassors in (ntereat. Any forboarance by Lender in axercising
any right or remady shall not be a walver of or praciude the eyorcise of any right or remody.

12, Successors and Assigns Bound; JoInt and Severz Liabitity; Co-signers. The covenants and agreemanis ol
this Securlty Instrument shall bind and benefit the successars avd n8signa of Lender and Botrowaer, subject to the
provisions of paragraph 17. Borrower's covenants and agreemara2 sirall be joinl and soveral. Any Borrower who
co-slgns this Security Instrument but does not execule the Note: (8} e cn-signing this Sacurity Instrument only to
mongage, gran and convey that Barrower's [nterast In the Property unde: the lerms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumeri; and (¢) agrees that Lender and any other
Borrowar may agree to axtend, modify, forbear or maky any accommodatians wiih ragarc to the terns of this Security
instrument or the Note without that Borrower's congent.

13. Loan Charges, |1 the loan secured by this Security Instrument (s subject 14 8 law which sets maximum loan
charges, and that law lg finally interpreted ao that ihe Interest or ather loan chargoa collavted or to bo collected In
connaction with the ioan exceed the parmitted limits, then: %1) any stich loan ¢harge shal. La raduced by the amount
necessary 10 raduce the charge 1o the permitted limit; and (b} any suma already collscteu frein Rorrowar which
exceaded permitted itmits will be refunded to Borrower. Lander may choose to make this ralund o reducing the
principal owed under the Note or by making a diract payment to Borrower. | a refund reduces pancical, the reduclion
wili be treated as e partial prapayment without any prepayment charge undar the Nota.

14, Notices, Any notice to Borrawer grovlded for In this Securlty Instrument shall be glven by deilzarng it or by
malling 1t by first class mail uniess appilcable law raquires use of another method, The notice shall te directad (o the
Property Address or any other address Borrower designates by notice to Lender. Anr notice to Lender shall be given
by first class mall to Lender's address stated heraln or any other address Lendsr dosignates by notlce to Borrowar. Any
notice provided for in this Security Insirument shall be deemed 10 have been glven to Borrower or Lender when given
as provided in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be gaverned by federal law and the law of the
urisdiction In which the Property Is localed. In the evant that any provision or clause of thla Security Instrument or the
ote conflicts with appiicable law, such conflict shall not affect other provisions of this Sacurlty instrument or the Note
which can be given effact without the conllicting provision. To this and the provisions of this Security Instrument and the
Note are declared tu be saverable.

18, Borrower's Copy. Borrower shall be given one conformed copy of tha Nota and of this Security Instrument.
17. Transter of the Property or a Baneficial Interest in Borrower, If all or any par of the Praperty or any

interest In it Is sold or transferred {or if a beneficial Interest in Borrower I§ sold or transferred and Borrower is not a
natural personj withaut Lender's prlor written consent, Lender may, at its option, require Immedials payment In full of all

sums
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secured by this Securlty Instrument. Howaver, this option shall not ba exarcised by Lender if exarclse Is prahibited by
federal iaw as of the date of this Sacurlly Instrumant.

If Landler exercises this option, Lendor shall giva Borrawer notice of acceleration, The notice shali provide a period
of not lesa than 30 days irom the date the natlce is delivered or mailea within which Barrower must pay ail sums secured
by thls Security instrument. If Borrower falls to pay these sums prior to the explration of this perled, Lender may Invoke
any remedles permitted by this Security (nstrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security (nstrument discontinued at any time prior to the earfler of: (a) 5 days (or such other period
as applicuble law may spacify for reinatatement) before salo of the Propenr pureuant to any power of salo contalnad in
this Securlty Instrument; or (b) antry of 8 Judgment enforcing this Securily Inatrumont. Thoso conditions aro that
Borrower (8) paya Lander all auma which than would ba due under this Sucurity instrumont and the Nota aa if no
acceleration had occurred; (b) cures any default of any other covananta or agreoments; (c) pays all uxponses Incurred
In enforcing this Securlty Instrument, lncluding, but not limited to, reasonable altornoys’ fees; and (d? takes such action
as Lender may reasonably require to assura that the llen of this Securlty instrument, Lander's rights In the Property and
Borrower's obiigation to pay the sums secured by this Sacurug Instrument shall continue unchanged. Upon
relnstatement by Bzrrower, this Securlly instrument and the obligations secured hereby shall remaln fully effective as i
no acceleration had oezurrad. Howaever, this right 1o rolnatate shall not apply In the caso of accotarntion undlar

paragraph 17.

19. Sale of Note; Chzaga of Loan Servicer. The Note or a partial Inlerest In the Note (togather with this Security
Instrument) may be sold one G+ more times without prior notice to Borrowar. A sale may result in a change In the entlty
{known as the “Loan Servicer') t/iar.zollects monthly payments due under the Note and thig Sacurlty Instrument. There
algo may be ore or more changes ¢/ the Loan Servicer Linrelated to a sale of the Note. It there I a changa of the Loan
Servicer, Borrower will be given wiitten ratice of the change In accordance with paragraph 14 above and aﬁpllcable law.
The natlce will state the name and addrara ! the new Loan Servicer and the address to which payments shouk be
made. The notice wlll aleo contain any otier Infarmation required by applicable law.

20. Hazardous Subatances. Borrower shall not cause or parmit the presence, use, disposal, siorago, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatlon of any Environmente: Li.w: The praceding two santences shall not apply 1o the presance,
use, or storage on the Property of small quantfties of Fczardous Substances that are generally recognized to be
appropriete to normal residential uses and lo maintenarice %i the Property.

Borrowar shail promptly give Lender written notice of any Investigation, claim, domand, Jawsult or othor action by
any gavernmantal or requlatory agency or private party Involving t%a Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bar:owor learns, or I8 notifiad by any governmantal or
regulatory authorlty, that any removal or ather remecilation of any Hazzrdous Substance atfecting the Propany ls
necessary, Barrower shall promptly take all necessary remedial action: ir accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substarius dofined as toxic or hazardous
aubstances by Environmental Law and the following substances: gasoilne, kurosprie, other llammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvants, malerlals c<ritaining asbestos or formaldohydo,
and radloactive materlals. As used In this paragraph 20, *Environmantal Law" means 'edoral laws and laws of the
Jurlsdiction where the Proparty Is located that refate 1o haealth, safety or environmentalyialaction,

NON-UNIFORM COVENANTS. Borrowar and Lander furthor covenant and agree as fo'ows:

21, Acceleration; Remedias. Lender shali give notice 1o Borrowaer prior to accaleratic n to'lowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to accelersiior vader paragraph
17 unless applicable law provides otherwise). The notice shall |gecity: () the default; (b} the «riion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, Ly ‘which the
default must be cured; and {d) that fallure to cure the default on or bofore the date specified In the i ¢lice may
result in acceleration of the sums secured by this Security Instrumant, foreciosure by judiclal proceading and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate atter acceleration and the
right ta assert in the foreciosure praceeding the non-existence of a delault or any other deiensa of Borrower to
acceleration and foreclosure. It the default Is not cured on or bafore the date specified in the notice, Lender at its
optlon may require immediata payment in full of 81l sums secured by this Sacurity Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entltled to collect »))
expenses Incurred in pursuing the ramedies providod In this paragraph 21, including, but not limited to,
reasonable attorneys' fess and costs of title evidence.

22. Release. Upon payment of all suma secured by thia Security Inatrument, Lender ahall release this Sacurlly
Instrument without charge to Borrowar. Borrower shall pay any recordatlon costs,

23, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

S0ZSLayg
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24, Riders to this Securlty Instrument. Il one or mara ridors are oxacuted by Borrower and revorded together
with thia Becurlty Instrument, the covenanis and agroaments of each auch rider shall be Incorporated Into and shall
sgmend and supploment the covenants and agreemants of thia Security Instrument aa If the rider(s) wore a par of this

Security Instrument. [Chack applicable box(es))
[JAd)ustabte Rate Ridar (ICondominium Ricler (X 1.-4 Family Rider
[} Graduated Payment Rider (IPianned Unit Development Rider (I Biweekly Paymant Rider

ClBalloon Rider "} Rate Improvemant Rider [7)8econd Home Rider
(l0thesty) (epecity]

BY SIENING BELOW, Borrawer ac 5 and agreas to tha terma and covenants contained in thls 8sourlty
Instrumet &nd In any rldﬁ;(a); Borrowsr and recorded with .

Pty G\l duy.
~ GABRIELLE ANN VARGO

P
1

o

{ ; —[Space Below Yhs Line For Mknowiodcmml;/ g
Fa ' , " ‘Vl)} % o ,
8T4T5 951%”7?,/ / (s A _County as;
e {

/
. . r i - 'y
W A (B i 0L Notary #lie in and for sald county and state do hereby certty
that JoKN ¥, VARGO and BABRIELLE ANN VARG / A

ggfrsonally known to me to be the same person(s} whose name(s} subso/¥ad to tﬁa’forggolng Instrument, appeared
ore ma this day in person, and acknowledged that they the sald |

their free and voluntary act, tor the uses and purposes Lr?p Y
-

Given under my hand and officlal seal, this /"¢ .. -/ day
ALMALAAL ‘.@' -~

“OFFICIAL SEAL" P

.4 Germaine R. Reamar ‘
My Comrnission expires: < Notary Public, State of Ihinols E‘?’Y
1y o oy
v RYGAG
This Instrument was prepa | SDUTH GBO MIDWEST
DAKBROOK TERRACE,

"

S0ZSL3VE

ILLINOIS~SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
1SC/CMDTIL//0491/3014(6-0)-L PAGEB OF 8




UNOFFICIAL COPY

B P M SRS T N Wy
| TR g
BWMEsr 3 anicimed
o e el ket a0 Wb
R BT R .'-"I,.'.) Yl ;

T e W L

h B AR S L e
HEE S

[ 4




' UNOFFICI,AI— COPYOANNO.ODDD?IB? 459

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madethis 3rd dayol October, 1904  andis ingormoratad Into and
ahall be deemed 10 amend and supplament the Monnago. Deed! of Truat or Socurlty Dead (tho "Security instrtiment”) of
the same data givan by the undarsigned (tho "Botrowar”) 1o socure Borrower's Nota (o

WESTAMER(CA MORYGAGE COMPANY, A COLORADO CORPOALATION (the "Lender”)
of the same date and covering the Propenty described In the Sacurily Instrumant and located at:

2019 WEST MOFFAT STREET, CHIGQAGO,IL B0R1H
{Propesty Addiess)

1-4 FAMILY COVE ANTS. In addition to the cavenants and agreementa mada in the Securlty Instrument,
Borrower and Lender fuiinzr sovenant and agree as follows:

A. ADDITIONAL PROPERY SUBJECT TO THE SECURITY INSTRUMENT. In nddition 1g the Proporty
described in the Security Inslrurnerc.Ahe following toms are added ta the Proparty descriplion, and ahall also constituio
the Property coverad by tha Securlty Insisument: buliding matarlals, appllances and goods of avary nature whataoover
now or hereaftor localod i, on, ar usac,-arintondnd to ba unntd In connection with tho Property, Including, but not
limitexl to, thase for the purposes of supprylng or distlbiting heating, cooling, elociricity, gas, watar, alr and ligh, fleo
preventian and extingulshing apparatus, sec\trity and accoss control apparatus, plumbing, bath tubs, walor hoatots,
waler closels, sinks, ranges, sloves, relrigeratary, ¢ishwashers, diapoaals, washors, dryors, nwninga, alorm windows,
atarm doors, screens, blinds, shados, curtaing and ¢u'tein rods, attached mirrors, cabinets, panoliing and aitacher floor
covorings now or horaghtar attnched to the Property, % ! which, Inclutling roplacaments and auclitions thoreto, shall be
tleemed 10 be and ramain a part of lhe Property covered by tha Socurlty inatrument. All of tho foregoing togother with
ihe Property described In the Security tnstrumant (or the luasenald astate If the Security instrument is on a lensehold)
are referred to In this 1-4 Family Rider and the Security instruine/it as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shall not saek, agree to or make a change in the
use of the Property or ts zoning classification, unless Lender has agieao in writing ta the change. Borrower shail
comply with all laws, ardinances, regulations and requirements of any. ¢ zvernmantal body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar s*all not allow any lien Infarlor to the
Sacurlty Instrument to be perfected against tha Property without Lender's prior witen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent icss in addition to the other
hazards for which insurance I3 required by Uniform Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED, Uniform Covenant 18 s deleted.

F. BORROWER'S OCCUPANCY. Uniess Lander and Barrower otherwise agree In writing, the-fisi sentence In
Uniform Covenant € concerning Borrower's occupancy of the Property is deleted, Al remaining covenanis and
ugreements set forth In Uniform Covenant & shall remaln in stfect.

G. ASSIGNMENT OF LEASES, Upon Lender's raquest, Borrower shall asalgn to Lander all leases of the Property
and all sacurity daposits made In connection with leases of the Property. Upon the assignment, Lender shall have the

right to madify, extend or terminats the existing leased and 1o execute new laases, In Lender's sole discretion. As used: s
in this paragraph G, tha word “lease” shall mean "sublease" i the Securlty Instrument is on a leasehald. N

H. ASSIGNMENT OF HENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Botrowar absotutaii
and unconditionally assigns and transfers to Lander all the rants and revanues ("Rents) of the Property, ragardiess of to‘,
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents lo collact the Rents, and
agrees that each tenant of the Froperty shall pay the Rents 1o Lender or Lender's agents. Howaver, Borrower shail ‘A
receive the Rents until {1} Lender has given Borrower notice of dafault pursuant 1o paragraph 21 of the Security
instrument and {il) Lender has given notice to tha tenani(s) that the Rents are to be paid to Lenziar or Lender's agant,
This assignment of Rents constitutes an absolute assignment and nat an assignment for additional security only.
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I8C/C14FR™"//0291/3170(08-00]-L PAGE 1 OF 2




o

: UNOFFICIAL COPYouu ssserier s

If Lender gives notice of breach to Borrower: {)) all Rents received by Borrower shall be held by Borrowor as trustes
for the benaflt of Lender only, to be applied to the sums secured by the Security Instrument; (il) Lender shall be enthtled
to collect and tecelve all of the Rents of the Proparty; {ill) Borrower agrees that sach tonant of tha Property shall pay all
Rents due and unpald ta Landar or Lendor's aEents upen Londer's written demand ta tha lenant; {iv} unloss appiicablo
law provides othorwise, all Ronts collacted by Lender or Lendor's agonia shall be applied first to the costs of taking
control of and managing tha Property and collecting the Rants, Including, but nol limited 10, attornay's foes, recolver's

feos, pramit'ms on receiver's bonds, repalr and malntenance costs, insurance promiums, laxes, assessmants and other

charges on the Property, and then to the sums secured by the Sacurlty Instrument; {v) Lender, Lender's agents or any
judicially appointad receiver shall be Jlable to account for only those Ronts actually racelvad; and (vi) Lender shall be
entitled to have & recaiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property withaut any showing as to the inadoquacy of the Property as sacurlty.

It the Rents of the Property ara not sufficlant ta caver tha costs of taking control of and managing the Property and
of collacting the Rents any funds expended by Lender for auch purpases shall bacoma Indobletingss of Borrower to
Lendar secured by the Security Instrumant pursuant to Uniform Covenant 7.

Borrower reprascr.a and warrants that Borrower has not exocutad any prior asslgnmant of the Rohts and has not
and wilt not perform s act that would prevent Lender from exerclalng tts rights undor this paragraph.’+>

Lendar, or Lander's ay#ats or a judiclally appointed rocelver, shall not be required to anter upon, take cantrol of or
malntain the Property bawrg or after glving notice of default to Borrowor, Howaover, Lendor, or Lenclor's agents or a
Judiciafly appointed receivar, mie:2.do so at any time whon a default occura. Any appiication of Ronts shall not cure or
walve any delaull or invalidate ary ether right or remadly of Landar. This assignmont of Ronts of tha Property shall
terminate when all the suma secur=z ny the Socurlty Instrument aro pald In full,

I. CROS8-DEFAULT PRQOVISION. - Parrowar's default or breach under any note or agreament In which Lender
has an interest shall be & breach under the 8zcurity Instrumant and Landar may Invoke any of thi remadies permitted
by the Security instrumant.

Rl BY SIGNING BELOW, Borrower accepts and =yr2as to the terms and provislons contalned in this 1-4 Family
or.

" lottowet V :‘ Pd ° "’“"-liouu;m

y ‘. ‘
Do o) |\ IORPR—
Dorow GABRTELLE ANN VANU ' " Baiow
7o)
§
43
Y
e
]
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