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CODK COUNTY REENRDER

THIS INSTRUMENT WAS PREPARED BY: -  CITIBANK, F.8.8,
o 'P.O. Box 790147

HEATHER HEINTZ — . . 51, Louls, MO 63179-5910)
ACCOUNT NO.: 2705281521

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,"” "Your® and "Yeurs" means ench person signing as mortgagor or trustee. "We," "Us" and *Our® means
CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, 1L 60661, 'The *Borrower* means .
RAVID A, CHAMBERS AND SHIRLE M\L_HQEEMA&_JWLMNL___
IENAHCY s

The "Agrccmcm" means the: Equity Source Account Agiezment and Disclosure of even date herewith signed by the Borrower In
conriection with this Mortgage. The "Property” means the (val eziate, including the leasehold (If any), located fil

er | r ' 2
SR {
THIS MORTGAGE belween You and Us is made as of the dat¢ neatto your firsl signaturc below and has a final maturity g
dme 25 years and 2 months from such date. Lo

The Agreement providcs that the credit secured by the Property is nn open-end revoivirg line of credit t a varfabic rate of Inicrest,
'The maximurm amount of all loan advances made 10 the Borrower under the Agreemea 2l which may be secured by this Mongage
may not  exceed A dolars
(¢ _58,000.00 ) (the "Credit Limit™). At any particular time, the outs.anding obligation of Borrawer to Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest wd other charges owing under the
Agreement and amounts owing under this Morigage. Obligations under the Agreement,Morigage ‘nd ony ridurs thereto shall not
Be releascd even If all Indebtedness under the Agreement Is paid, unless and untlt We cause o mortgage isizase to be executed and

such release is properly recorded.

" TO SBCURE 10 Us: (a) the paymen! and performance of all indebiedness und obligations of the Rurrower under the -»
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums wdvanced in accordance ©
herewith to protect the security of this Mortgage, with finance charges thercon at the variable rate described in the Agreement; and .
(c) the'paymeni of any future advances made by Us to Borrower (pursuant to Paragraph [6 of this Mortgage hereln "Future Lonn-';
Advances")), and, in consideration of the indebtedness hereln recited, You hereby mortgage, grant and convey to Us the Property. .«

TOGETHER WITH all the improvements now or hereafter erected on the Property, and ull ensements, {lghls:'{
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), roynlities,
mineral, oll and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafler atinched to the
Property (which, if this Mortgage is on a unit in a condominium project or planed unit development, shall include the common
elements in such project or development assoclated with such unit), all of whiclt, including replacements and additions thereto, shall

ba deemed to be and remain a part of the Propeny.

INWI'I'NESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE. AND AGREE TO BE BOUND BY ALL TERMS

AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING,
Pop 1ol 6 (UMD} Rev. OU 1B DPE 464}
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2. Applieation of Payments, Unlesa applicable lnw provides otherwlso, all payments recolved by Us under the Agreement will be
applied to the principat balance and any finance charges, fate charges, collection costs, and other charges owing with respect to the
ip’drhtednm secured by this Mortgage in such order as We may choase from time 1o time.

3. Chargess Liens, Pxcept u expressly provided in this Paragraph 3, You shall pay all taxes, assexsments and other charges, fines
and Impoattlons attributable to the Praperly which may attaln a priority over this Mortgage, and leanchold payments or ground
rents, \f ary, by Your making payments, when due, directly to the payee thereof. In the event You make payments directly to the
payee thereof, upon Our request You shall promptly furnish to Us receipts ¢videncing such payment. We reserve the right to
requifé Yoil of the Borrawer to pay to an escrow account fmounts {o pay taxes and insurance when they are due, 17 We roquire
payments (o be made (0 an escrow account, the amount of the payments will be determined In accordance with applicable law and

. We will'pay (ttérest on the payments, I€ required by applicable law.

You shall muke paymeriz, when due, on any indebtedness secured by a mortgage or other Hen Gt s prior fn right thme to this
‘Mortgage (1 “Prior Motigage®).  You shall promptly discharge the Hen of any Prior Mortgage not disclosed to U tn wrlting at the
tlme of application for the Agreement, provided, however, that You shall not be required to discharge any such len so long us You
shall (2) In good faith contezt sdch lien by, or defend enforcement of such llen in, legal proceedings which operate fo prevent the
eniforcement of the lien or joeflzare of the Property ar any part thercof, or (b) secure from the holder of such prior len an
agreemient In form and substance” xizfactory to Us subordinating auch ilen to this Morgage. You shall not enior into any
agreement with the holder of a Prior‘Mortgage whereby such Prior Morigage, or the indebtedness secured thereby is modified,
«amended, extended or renewed, without Our-prior written consent. You shall nelther request nor allow any future advances (o be

»

Joarg

>
*la

Q gecurcd by & Prior Mortgage without Our prler yiiten consent,

"' Hazard Insurance. You shall keep the improvemenis now existing or hereafter erected on the Property Insured against loss by
te, hazards inciuded within the term “exiended covirage.” and such other hazards ns We may require (including Nood insurance
%wcmgc. if required by Us) and in such amounis and for sucb-perlods ns We may require. Untess We require in writing otherwise,
T nﬁucy shall provide insurance on a replacement cost'basis In an amount not less than that neeessary to comply with any
coindurance pércentage stipulated in the hazard insurance policy Al Insurance policies and rencwals thereof shall be in form and
substance and with carriers accepiable 1o Us and shall include a sie:itiird morigagee clase in favor of and in form and substance
satisfactory to Us. [n the event of foss, You shall give prompt notlce 14 the insurance carrier and Us, We may make proof of loss

if ot made promptly by You.

If the Propetty is sbandoned by You, or if You fall to respond to Us within-tinty 20) days from the date the notice ts mailed by
Us to You that the Insurance carricr offers to settle a claim for Insurance benefits, W2 are authorized to collect and apply the
insurance proceeds at Our option elther to restoration or repalr of the Praperty, or to strsvecured by this Mortgage.

If the Propérty Is acquired by Us under Paragraph (4 of this Morigage, all of Your right, thirard Interest in and to any insurance
policigs, and in and to the proceeds thereof resulting from damage to the Property prior Lo the saie'or acquisition, shall pass to Us
1 the extent of the sums secured by this Mortgage immediatcly prior to such sale or acquisition,

The provisions of this Paragraph 4 shalt be subject to the provisions of Paragraph 5 If this Moitpsgs covers u unit in a
condominium project or planned unit development.

5. Preservation and Malntenance of Property; Condominiums and Flanned Unit Developments. If this Modgage is on a unit
in"a condominium or a planned unit development (herein “Condominium Project”), then: (a) You shall perform ail of Your
obligations-under the declaration or cavenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents®), including the payment when due of
assessmenls imposed by the homeowners association or other goveming body of the Condamintum Project (herein "Qwner's
Association®); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morngage if the
Owhiers Association maintains in full force and effect a "master™ or "blanket” policy on the Condominium Project which provides
Insurdfice coverage against fire, hazards included within the term “exiended coverage” and such other hazards (including flood
insurance) s We may require, and in such amounts and for such periods as We may require naming Us as ndditionnl Joss payee; (¢)
the/provisions of any Project Documents regarding the application of any insurance proceeds from “master” or "hlanket" policies
covering the Condominium Project shall supersede the provisions of Paragruph 4 of this Morigage to the extent necesyury to avoid
onflict between the provisions thereof and hereof; (d) You hereby assign to Us the right 1o receive dlstributions on account of the
Property” utider *master” or *blanket” policies covering the Condominium Project to ‘the ‘sxient not applied to the restoration

E3A Mortgage - i1, - &4 P dold (06/4) Rev, 0720004 DPS 4643
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14, Default. It You breach any term in this Mortgage, or if Borrower [alls to perform any obligntion under the Agreement, W
may, at Qur option, declare all sums secured by this Morigage to be immedintely duo and payable without Nrther domand and may
Invoke the power of sale under this Morigage und any other remecdica permitted by law. We may collect from You utl rensonable
costs incurred in enforcing the terms of this Mortguge, including attornoy's fees and allocaied costs of Qur salaried employces,

I5. Assignment of Rents, As additional securlly horeunder, You hercby assign to Us the ronts of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hercof or abandenment of the Praperly, the right ta collect
and rotaln such rents as they become due and payable.

5 16. Future Loan Advances. Unon Your request, Wo at Our option may make Future Loan Advances 1o You or Borrower. Such |
Foture Loan Advances, with Interest thercon, shall bo secured by this Morigage when evidenced by n promissory note or agreement |
‘ IRklns that sald nate orayreement Is so secured, |

L’IS Releuse. Upon payracr of all sums secured by this Moniguge and upon (a) expiration of the Agreement or (b Your requeat,
‘fé shall relense this Morigage anst You shati pay alt coata of recordation, )f any.

l?. Appointment of Recelver: Leute: in Possesslon. Upon ncceleratlon under this Mortgage or abandonment of the Property,
~" We shall be entitled to have o recelver appainted by a court to caler upon, take posseasion of, und manage the Property and collect
.. he rents of the Property including thase past-due. All ronts collected by the recelver shald be applied first to pnyment of the costs
_ ;’bf management of the Property and callectics0f tents, including bul not limited to, rocelver's feex and premiums on the recelver's

- u'%bonds und reasonable attorneys fees and then to thy sums sceured by this Mortgage. The recelver shall bo Lable 1o account only for

2 gthosc ronts actuatly recelved.

i '“'19. Statement of Obligatlon, We may collect a feo i furnishing a statement of bbllnmlon fn an nmount not to exceed the
maximum amount permitied under spplicable law,

20. No Merger. Thero shall be no merger of the Interest or estate Greated by this Mortgage with any other interest or estate in the
Property at any time held by or for Our beneflt In any capucity, without Cur prior written consent.

21. Fixture Fillng. This Moriage constitutes a financing statement fled a6 o Pxiure fillng in the Official Records of the County
Recorder of the county in which the Property Is located with respect to any and al)-{iztures included within the erm "Property” na
used in this Mortgage and with respect to any goods or other personal property tha. may-iow or hereafter become such fxiures.

22. Third Party Walvers. [n the cvent that any of You has not utso signed the Agreemeat ns Borrower, ench of You: (n) agrees
that We may, from time to time, without notice to, consent from or demand on You, and withou( affecting or impairing In any way
any of Qur rights or Your obligations, (i) renew, extend, nccelerate, compromise or change the intercst rate or other terms of the
Agteement and any promissory nole or agreement evidencing a Future Loan Advance, and (1) vcceps, waive and release other
securlty (Including guarantees) for the obligations arising under the Agreement or any promissory notc 42 ngreentent evidencing a
Puture Loan Advance, and (b) waives (i) any right 1o require Us to proceed ngainst any Borrower or zny other person, proceed
against or exhaust any securily for the obligations secured by this Mortgage or pursuc any other remedy in Que nower whatsoever,
(ii) any defense or righi against Us arising out of any disability or other defense or cossation of linbility of asyBurrawer for any
reason other than full payment, (1ii) any defense or right agalnst Us arising out of Our foreclosure upon the Property, even though
such foseclosure results in the foss of any right of subrogation, reimbursement or other right You have against any Borrower, (lv)
all presentments, diligence, protests, demands and notice of protest, dishoner, andd nonpecformance, (v) untl payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the beneflt of any sceurity for such indebleduess, and {v]) the
benefit of the stalute of limitations affecting the Property to the extent permitted by Inw. Any partial payment by Borrower or other
clicumstance that opetates ta toll any statute of limitations s to such person shall operate 10 tofl such statute as to You,

23, Cholce of Law, This Morigage will be governed by and interpreted In accordance with the federal laws of the United States
and where not inconsistent with the laws of the Staic of Iilinois, regardiess of the staie in which You or Borrower resides,

2§Your Copy You shall be given one conformed copy of thq Agreement und this Mortgage.

PRSI S B E A B ALY L RIS Dt o
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 86 IN ROBBINS' RESUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS,
TOGETHER WITH VACATED PARTS CF STREETS AND ALLEYS IN MAIN STREET AND
WAUKEGAN ROAD SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST COF THE CENTER LINE OF TELEGRAPH
ROAD AND EAST OF THE CENTER LINE OF WAUKEGAN ROAD SOUTH OF THE JUNCTION
OF SAID ROAD ((EXCEPTING THE NORTH 50 LINKS THEREOF) AND IN 'HE
SUBDIVISION OF/PARTS OF BLOCKS 1, 2 AND 3 AND ALL OF BLOCKS 9, 10 AND
1l IN SAID MAIN 3TARET AND WAUKEGAN ROAD SUBDIVISION, IN COOK COUNTY,

ILLINOIS.

Sa375344

10-19-309-058

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
OCTOBER 3, 1994 A.D.

DPS 040




