3
"
E

STANDA

UNOFFICIAL COPY

AFTER RECORDING MAIL TO: 3

LaSa)le Talman Home Mortgage Carporattian
130 E. Touhy Ave. Suliltae
Cea Platnerwr, !L B

.,

01 Ty 13
) 94875363

DEFY-DY RECORDING $3%.50
140000 TRAN 9708 10713794 12:22:00
7129 $ ) WP 4 —-B7TNBELS

LOANNO, 4288328 ;
Loy, COUNTY RUCORBER

I3
.
v
2

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrumant”) is givenon Sentember
Mark W. Paultk andg Aprit M., Paulik, His Wife

3o, t944 . The mortgagorls

‘Pﬁl’sSecurltylnstmmsnllsglvanto LaSalie Telman Bank, FSB,
A Corp. of tno United States of America

which Is organized &=d existing underthefawaof United ttastss of
4242 N. Harla Avanue, Norrideoe, !{ 80834

Borrowar owes Lender (he principal sumot Two Hundrad Ten

oo (Borrower’),

, and whose address ls

{"Lender").
Thoeusand Dollars and no/ 1 00
Ocllars (U8 . 2210, 000.00 2 This debt Is
avidenced by Borrower's ne'e dated the same date as this Security Instrumant {"Note®), which providos for maonthly

yments, with the full dabt, @1 2t paid earller, due and payable on Gctober 1, 20214 . This Security

natrument secures ta Lander. (47 (he repayment of ihe debt evidanced by the Note, with Intarest, and all renewals,
axienslaona and modiicatlons of 11 Note; (b) the paymaent of all other sums, with intarest, advanced under paragraph 7
to protect the security of this Secur*; instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Piate. For thia purpose, Borrawer does hersby mornigage, grant and convey 1o
Lendsr the following described properylxaledin Cook
County, liitnols:
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Park Ridge
(City) ,

wm::hhéathaaddressof 716 North Hamlin Avenuas-

oo {Strewmt}
Ilinole 60088 {"Property Address"):
{(Zp Code]
TOGETHER WITH all the Improvemania now or hereafter erected on the property, a0 all eassmaents,
appurtenances, and fixtures now or hereatter a pan of the property. All repiacements and adc'ilois shall also ba
covered by this Security Instrument. All of the foregoing s refarrad to in this Securlty Instrumont £.a the “Property.”

~ BORROWER COVENANTS that Borrower la lswiull; seised of the sstate hereby conveyed and nras the right to
margage, grant and convey the Property and that the Propany ls unencumbered, axcept for encurih.aances of record. .
Borrower warrants and will defand generally the iltie to the Property againat ail claims and demands, suh;act to any
encumbrances of racord. o e , e .
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All insurance policles and ranawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shall promptily give to Lerxiar
all recelpts of paid premiums and renewal notices. In the event of logs, Borrowar shall %!va prompt nolico to the
insurance carrler and Lander. Lendar may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrowsr otharwlse agree In writing, insurance proceeds shall be applled to restoratlon or repalr
of the Property damaged, If the restaration or repair Is economically feasible and Lender's security (s not lessoned. if the
restoratlon or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be appiied to the sums sacured by this Security Instrumeni, whether or not then due, with annexcesa pald to Borrower.
i Borrower abandons the Property, or dces not answer within 30 days a notice irom Lencder that the itigurance carrlor
has offered to settle a claim, then Lendar may collect the inaurance proceads. Lender may use tha proceeds 1o repalr
or restore the Property or tc pay sums sacurad by this Securlty Instrumant, whether or not then due. The 30-day pariod
will begln when the notice ls given.

Unless Lender and Borrower atherwise agrea In writing, any application of proceeds to principal shall not extaend or
postpone the due date of the monthly payments raferred to in parugraghs t and 2 or change the amount of the
payments. (f under paragraph 21 the Property Is acquired by Lender, Borrowar's right to any insurancae palicles and
proceeda resylting from damage to the ProFany prior to the acqulsition shall pass to Lender to the axtant of the sums
secured by this Securlty Instrument Immadiately prior (o the acqulsition.

8. Ocoupancy, Preservation, Maintenanca and Protaction of the Property; Barrower's Loan Appllestion;
Leasaholds. Borrci/er shall occupy, astabliah, and use the Propenty ag Borrower's principal residence within sixty days
ahar the execution ¢/ thls Securlty Instrumaent and shall continue 10 coccupy the Property as Borrawer's principal
residence for at leas! un¢ year alter the date of accupancy, unigas Lander otherwise agrees In writing, whloh consont
shall not be unraasonay withheld, or uniess extenuating clrcumstances oxist which are hayond Borrowar's control.
Borrowar ahall not dest v ciamage or Impair the Proparty, allow the Property to detorlorats, or commit waste on the
Property. Borrower shall be 1~ default it any forfeiture actian or proceeding, whather civll or criminal, s begun that In
Lander's good faith judgment ~ou'd resuit in forfelture af the Propenty or otherwise materiaily impair the lien created by
this Security inatrument or Lenctar's securlty Interest. Borrower may cure such & detault and reinstate, as provided in
paragraph 18, by causing the acli or proceeding to be dismissod with & ruling that, in Lender's good faith
determination, preciudes forfeliure of t:a Borrowar's interast in the Propeny or other materlal impairment of tho lign
created by this Sacurlty Instrument ol Lr.rsar's securlty interest. Borrower shall also be In dofauit It Borrower, during the
ioan application process, gave materially false or inaccurate infarmation or slatements to Lender {or falled to provide
Lander with any material Informationj in coraaction with the loan evidenced by the Nate, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Sacurity Instrumant is
on a leasehold, Borrower shalt comply with ail the provisions of the lease. (f Borrower acquires fee tile to the Property,
the lsasehold and the fee tftie shall not merge uriess Landar agrees to the merger In writing.

7. Protection of Lender's Rights in the Propst:-_!f Borrower falls 1o perform the covenants and agroements
contained in this Securlty instrument, or thera is a legil proceeding that may significantly atfact Lender’s rights In the
Preperty (such a3 a proceeding In bankruptey, probate, tor condemnation or forfaiture or to anforce laws or
regulations), then Lender may do and pay for whatever |s nacassary to protec! the value of the Property and Lender's
rights In the Property. Lender's actions may Includa paying t.ny suma secured by a tlen which has priority over this
Securlty Instrument, appearing in court, paying reasonablo ailoriays' fees and entering on the Property to make
repairg. Although Lender may take action under this paragraph 7/t 2nder does not have 1o do so.

Any amounts disbursed by Lender under thia paragraph 7 shull Lezome additionai debt of Borrower sacured by
this Securlty Instrument. Unless Borrower and Lender agree ta othere'ms of payment, these amounta shall bear
Interest from the date of disbursement at the Note rate and shall be paaole, with interast, upon notice from Lender 1o
Borrower raquesting paymaent.

8. Mortgage Insurance. if Lender required mortgage insurance as a ¢and%on of making the loan securad by this
Security Instrument, Borrower shall pay the premlums required to maintain ths ricngage Insurance in effact. if, for any
reason, the mortgage Insurance coverage required by Lender iapses or ceases to b2 in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mangage insurunce previously In effect, at a cost
substantlally equivalant to the cost Lo Borrower ot the mortgage Insurance praviousy In @flect, from an aitarnate
mortgage Insurer approved by Lender. If substantialiy equivalent mongage Insurance ccvorege Is not avallabie,
Barrower shall pay ta Lender each month a sum equal to one-twelfth of the yearly mongLge insurance pramium belng
pald by Borrower when the Insurance coverage lapsed or ceased to be In effact. Lander witl accapt, uss and retain these
payments as a loss reserve in lleu of mortgage Insurance. L.oss reserve payments may no lcnor %9 required, at the
option of Lender, if mortgage insurance covarage (In the amount and for the perlods that Lende: riquires) provided by
an Insurer approved by Lender again becomes avallable and fs cbtalned. Sorrower shall pay the pramiums raquired to
maintdin’ fn‘bngage Insurance In effect; or to provide a foss regerva, untll the requiremant for monyeJe Insurance ends
In accordance with any writtan agreemant between Borrower and Lender or applicable law.

[ o
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s madethls 30th dayof Septamboer L1094,
and is incorporated (nto and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or
Security Deed (the "Security Instrumaent”) of the same date given by the undersigned (the "Borrower’} to
securo Borrower's Ad|ustable Rate Note (tha"Note*)to L. aSa 1l le Talman Bank, FS58

{the “Lender") of the same date and covering the property dascribed In the

Becurity Instrument and located at:

718 North Hamlin Avenuaws
Park Ridge IL 60068

({Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to tha covenants and agreements made In the Seourity
instrument, Borrower and Lender further covenant and agree as follows.

The Note provides (o an Initial Interest rate of 7., 37 50 %. The Note provides for
changes In the interas? rate and the monthly payments, as follows:

[{A) Chunge Dates |
The Interest rate | will pay may ctange on _q_g_tlgu_;_l_.__ug_zr_ , and on that day and avery
12th month thereafter. Each dete 0.1 which my interest rale could change Is called a "Change Date.

Beglnning with tha firast Change Data, my interest rate wili be based on an Index. The "index” is the

weekly avefa&e b}rleld on United States Troas!y securities adjusted tc a constant maturity of 1 year,
- as made avallable by the Federa: Feserve Eocard. The most recent index figura availablo as of the
~ date 45 days betore each Change Date Is calied % “Current Index".

"M the Index is no longer avallable, the Note Holdr +vFl choose a new Index which Is based upon
comparabile information. The Nota Holder will give raz nitice of thia choice.

{T€) Calculation of Changes |
Before sach Change Date, the Note Hoider will calculats my. new interest rate by adding
T w nd Thres yarters Perconta e pvints (2,2500_ %) to the Currant
ndex. Tha Note Holder will then round tha result of this addition1a the nearest one-eighth of one
percentage point (0.125%). Sublect to the limite stated In Section {1, Dulow, this rounded amount
will be my naw interest rate untll the next Change Date.

The Note Holder will then determina the amount of the monthly payment *hai would ba suHticient to
repay the unpaid principal that | am expacied 1o owa at the Change Date Infull =7 the maturity dale
at my new interest rate In substantlally equal payments. The result of this calci ation will be the new

" amount of my monthly payment.

{{D) Limits on interest Rais Changes|
“The Interest rate | am required to pay &t the first Change Oate wiif not be groawer than
9.37%¢0 % orlessthan 5 . 3750 . %. Theraafter, my Inteérost rate will
never be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of Interest | have besn paying for the preceding twelve months. My Interest rate
will never be greaterthan _ 12,0000 %, norlowerthan _2 . 7500 %,

[(E]_Efiective Date of Changes |

‘My new Interest rate will become effactive on each Change. Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unth the

.. amount of my monthly payment changes again. .

[{F] Notice of Changes |

- Tha Note Molder will dellver or rmall 1o me & notice of any changes In my interest rate and the amount
" of my momhly payment hefore the effactive date of any change. The notlce wii Include information
“raquired by law to be given me and also the title and telephone number of a person who will answer
' any guestion | may have regarding the notice. S S

o
] P -li:'!.’i‘;,-;
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secured by this Security Instrdment. r, thia gptioef shdll nd exorcls y'Lender f axorcise la prohibited by

fedearal law as of the date of this Sacurlty Instrumeant.

If Lender exercises this optlon, Lender shall give Borrower notice of accelaration. The notice shall provide a period
ot not lesa than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty instrument. If Borrower fails 1o pay these sums prior to the axpiration of thla perlod, Lender may Invoke
any remedies permitted by this Security Inatrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meals certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prlor to the earlier of: (a) 6 days (or such other period
a8 applicable law may spoclfy for reinstatement) before sate of the Fropertr pursuant to any powar of sale contained In

| this Security Instrument; or (b) entry of a judgment anforcing this Sacurity Instrument. Those conditions are that
Sorrower: {(a) pays Lender all sums which then would be due under this Security instrument and the Note as If no
acceieration had occurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not fimited to, reasonable attorneys’ fees; and (d? takes such actlon
as L.ander may reasonably require to assure that the llen of this Secutrlty Instrument, Lender's rights in the Propenty and
Borrowaer's obfigation to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon
rainstatement by Borrower, this Securlty instrumaent and the obligationa secured hereby shall remain fully effective as if
no accaleration had occurred. Howevar, this right to reinstate shali not apply In the case of accelaration under

paragraph 17.

. .19. Sale of Nota; Change of Loan Servicer. The Note or g partial interest in the Note (logether with this Securlty
instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in a change In the entity
(known as the "Losin Servicer”) that caliects monthly payments due under the Note and this Security Instrument. There
also may be one‘or~.ore changes of the Loan Sarvicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower wii 0@ given wrltten notice of the change In accordance with paragraph 14 above and agpllcable law.
The notice wiil state the vame and address of the new Loan Sarvicer and the address to which paymants should be
made. The notice will alar, cantain any other Information required by applicable law.

20. Hazardous Subsiarcvs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o «zin the Property. Borrowar shall nal ¢lo. nar allow anyone else 10 do, anything afecling
the Froperty that is in violation ol any Environmenta! Law. The.prageding twa sentances shall not apply to the presence,
uset or storage on the Property of urrall quantltias of Hazardous Subatances that are genemliy recognized to be
app{opﬂma 10 normal residentiai-uses and to maintenance of the Propefty: ;¢

orrowar shall promptly.give Lendier wiiten notico of any | g#l E&q ;claim, d mand;lawsult or othar actlon by
anylgovernmental or re%ul_?fory,aaancv or private party lnvol_v_i;% Ua@r 'ény,‘.gﬂq.a%y Hazardous Substance or
Environmental Law of which Borrower hag a<twus! knowledge. If Borrower 16arns, or Is notled by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Sutstance affecting the Pro[)erty I8
necessary, Borrower shail promptly take all necasvary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Surstances” are those substances dellined as toxic or hazardous
substances by Environmental Law and the following s.bstances: gasoline, kerosene, othar flammable or toxic
petrolaum products, toxic pesticides and herbicides, v olatlie galvents, materlala contalning asbestas or formaidehyde,
and radicactive materials. As used in this paragraph 20, "F.avivonmaental Law” means federal laws and laws of the
jurlsdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Laender furihe: novenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to dcirower prior to acceleration foliowing Borrower's
_breach of any covenant or agreement in this Security Instrume:it (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall garcity: {(a) the default; (b) tha actlon required to
cure the default; {c) a date, not less than 30 days from the date tha ‘10%ice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on o nefor=-tha date specified in the notice may
result in accelsration of the sums secured by this Sscurity Instrumaent, (ore stosure by judiclel proceeding and

sale of the Property. The notice shall further Inform Borrower of the right fo-einstute atter acceleration and the %

right to assert in the foreclosure proceeding the non-existence of a defaul( v xny other defense o! Borrower 10 g
acceleration and toreclosure. If the defautt [ not cured on or before the dais wr.ocifled in the notice, Lenderatits {5

option may require immadiate payment in full of all sums secured by this Sscurl’v Instrument without further tn

lamand end may forecliose this Securlity Instrument by judicial proceeding. Lenc.er ahall be entitied to collect all  t.)
expenses ncurred In pursuing the remedies provided In this paragraph 21, Including, but not timitad to, =g

: raasonable attorneys’ tees and costs of iitle evidence. L

i 22. Release. Upon payment of all sums secured by this Security instrumant, Lander shall r¢lease this Securlty

o Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Sorrower walvas alt right ot homestead exemption [n thu Property.

;
ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /00 f'}-‘ )
ISC/CMOTIL//0481/3014(0-80)-L 3/17/89 PAGE 5 OF 8 W
o
G ,




UNOFFICIAL COPY

9 40 8 38vd £6/41/€ 1-(06-8)vLOE/16¥0//NLOWD/DS)
08/8 ¥1.0E WHO: ANTWNHLSN] WHOJIND DWTHI/YIWNED~ATINVYE STONIS—SIONITY

et aa o d
5671 60°BIWLIXT NDISSINWOD AW 8/ rt/80:03u
BIGN! 17740 31V1S “JiliNd AHVION SIONITW 40 32

NOZdN 71 N33 NOL¢ B
T2 1101440 av3ae o

urajruiagd "9 yisuvaey :Aqpesedesd sem Juswnisu| S

B ‘ ayand Amion £ 5/’}""//% :se.dxa UOISS|WWOYD AN '

P _?,p{;s« 10 Aep 24057 ) EI) 'BOS [BIMHO PUB PUBY AW JBPUN UBAMD

L8
‘YUOJ 188 Ujeuey) sesodind pur sar vy J0) '108 AIRIUNIOA puY 88} 4} 0Y1
88 juBLtLNIBU} PlBS 8t} paseaep pue peubis £ 8y 1 1Byl pabpemwuioe pue 'uostad U Aep s|U4l oW 8o
peseedde Wwewnisuj BujoBelo) oy} 0} paqIoEqns (8)aWiBL BSOUM (B)LUOSIwC BIUBS By BG 0} 8w 0) UMOUY Aj[BUOS)
ALLNPY W el puR pneyg M yiPy
1euy) Ajjued Agelay Op 81818 PUB AJUNOD PIES JOJ PUB U| 3{v4i,, AJBION B 'paubisiepun ey} '

:e8 Ajunog > ‘SIONITYI 40 3LYLS

{iuswBpejmoundy 104 sup siy ) moteg sowdg]

{og) =

BS0E-~PG-22¢
AbLlnNed "W | v

g

0t25-29-2¢¢

NyLNed ‘M N4PH

AT _—

N YUM peplooet pue jemouog Aq peinoaxs (s)iop AUr U] puB JUBWINIBU|
AINOES B)Y) U] POUBILIOD BIUBLIOADD PUR SlLia] eyl 0} soa.le pur 81deose emouog 'MOTI8 DNINDIS A8

[Ayoeds] (s):eu10 ]
depyy 8wo} puooes ] lepid weweawdw) ejey [ 1epyy uocieg ]
l18pjy Juewded Apjeemig ] Jopid welwdojeasq Jun peuueld(T) 18Py wiewAeg perenpesn )
Jepiy Ajwey p--1L ) JepfY winwopuos ] Japjd e1ey aquienipvx]
[(se)xoq exqesidde noeyn)] wewnnsu; Ayinoes
S[} Jo ped B aiem (u)::ru 8y} j} 88 JuBLUNJBU) A)INJ8S 814} JO BjuBWe.BR pur slUReAO: ey jJusweaddns pus puewss
Heys pue o] PeYBIOdIOIU] BG |IBYS JeP) YONE |orD JO sjuawiaeiie pue SJuBUSA0D 8Y) JueLInIsut AIlHN0es sIyl Uim
J8Y1880) papI0se) PUB JOMOLIOR AQ PAINOOXS B BJBP| BIOLW IO 8UO §| WIWNASUS AYINCeT SIU} O BIeDIM b

s2¢882r 'ONNVO]




