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" THIS MORTGAGE ("Security nstrumont®) is givenon  SEPTEMBER 28, 1994 ., The morlgagor is
PETER, PERSAUD o , o o
AND' CECELIA PERSAUD, HWS3PNWD AND WIFE ‘

(.“.Rumiwdr . This Security Instrumont ix given ki
WES'I‘WI MORTGAGE BANCORP, INC.

which iv organized und cxisting under the lws of THE STATS OF ILL&INQIS ., and whose
address is 5100 NORTH HARLEM AVENUE _ ‘ .
HARWOOD HEIGHTS, ILLINOIS 60656 l'wnder"). Burrowor owus Lomder the principul sum of
ONE HUNDRED THIRTY THOUSAND

AND 00/100 Dol (U8, § 130,000,00 ),
This debt 1 evidenced by Borrower's nole duted the samu datw us his Sovurity Instrumont ("Note"), which provides tor
monthly payments, with the full debt, if not puid surlior, duo and puyable on OCTCBER 1, 2001

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 15:-Nate, with interest, und ali mnuwulu.
extensions and modifications of the Noto; (b) the paymont of all other sums, with inters,, advanced undor puragruph 7 to
protect the security of this Security [nstrument; and (¢) the perforinance of Borrowor's covenie and agroanients under this 3
Security Lostrument and the Note. For this purpose, Borrowor doss hereby mortgage, geunt and ‘cont ey to Lendor the lullowlnu 2

described property locuted in COOK County, Illinois: 43
THE WEST 12 FEET OF LOT 6 ALL QOF LOT 7 AND LOT 8 (EXCEPT ThE WEST 23.5 W

FEET THEREOF) IN BLOCK 5 IN DEMPSTER CRAWFORD MANOR, A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF EAST PRAIRIE ROAD
(EXCEPT THE WEST 17.5 CHAINS AS PER PLAT THEREOF RECORDED AS DOCUMENT
soasala IN COOK COUNTY. ILLINQIS. A \ |

10-23-201-052-0000

i hich hus the sddress of 3915 DEMPSTER STREET, SKOKIE Sirsat, Chy |
Hlinoia 60076 2 Cuce ("Property-Addrass”);

o ' DPS 100
RLINOIS-SIrgle Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT = e Form 3014 ' 0/8
q-smlu mian . VAP MGRTOAQE FORMS - [1131283-8100 - O031:7291 Indtinte: M
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S5, Hazard or Propu N‘@ I’;rrEuIGbchll_impG;ngmmhm or herenfler srected on the

. Property insured ugunst loss by fire, huanrdy included within the term "extended covoruge” and uny olher huzards, including
Roods or flovding, for which Londer requires inwurance, ‘This insurince shall be muintained in the amnounts snd for the perlods
thut Lender requires, The insurance carrier providing the insurnce shall b chosen hy Borrowor subject to Londer’s approvsl
which shall not he unreusonably withheld, It Borrawor fails to nwintain coveruge described ubove, Londer may, at Lentlor's
option, ubtain coverage to protect Lender's rights in the Property in accordunce with puragraph 7,

Al insurunce policies and renowals shall bo accoptable to Lender and shall includi w standard mortgage clause, Lender
shall huve the right 10 hold the policies und renewnin, I Lender requires, Borrower shall promptly yive to Lender all receipts of
puid premiums and renewal noticen. 1o the event of loss, Borrower shall give prompt notice Lo the insurance currier und Lender,
Lender may mauke proof of loss if not made promptly by Borrower, ,‘

Unless Lender und Borrower otherwise ngree in wrillng, insuranco proceeds shall bo applicd to restoration or repair of the
Property dumaged, if the restaration or repair is economically feasible und Lendor's seurity ix not Jessened. IF the restortion or
repair is not economicelly feasible or Lender's security would be lossened, th insurance procoeds shull bo applied to the sums
secured by this Security [nstrument, whether or not then dus, with any oxcess paid 1o Borrower. If Borrower abundons the
Property, or does not answer within 30 duys u notice from Londor thut the Insurunce careier has offored 1o settle a cluim, then
Leader may collesi the insurance procecds. Lender may use the proceeds to repair or restoru the Propoerty or to pay swins
secured by this Secuty Instrument, whether or not then due. The 30-dy period will begin when the notice is given.

Unfess Lended eid, Borrower otherwise agrse in writing, uny application of proceeds to principsl shall not extend or
postpone the due dute-of the monthly payments reforred 16 in paragraphs | and 2 or change the wmount of the payments, [F
under paragraph 21 the Feorsity is acyuired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior 10 the acguisitior. ,

6. Occupancy, Preservation, Maintennnce und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and wes g Property as Borruwer's principal residence within sixty duys after the sxecution of
this Security Instrument and shall continue to-oecupy the Property as Borrower's principal residence for at least one year after
the date of oceupuncy, unless Lender otherwise sorees in wriling, which conseat shall not be unreasonably withheld, or unloss
pxtenualing circumsiances exist which are heyary Sorrower's control. Borrowor shdl not desiroy, dmnage or impair the
Property, allow the Property to deteriorale, or conviot waste on the Property. Borrawer shall be in default if uny forfoiture
action or proceeding, whether civil or criminal, is bugtn thetin Lender's good fuith judgment could result in furfoiture of the
Property or otherwise materinlly impair the licn crented by this Security Instrument or Lender's security intorest, Borrower may
curs such u default and reinstate, us provided in puragraph (8, 0y sunsing the action or proceding to be dismissod with « ruling
that, in Lender's good fuith determination, precludes forfeitureofdhe Borrower's interest in the Property or other msterial
impairment of the lien created by this Security [nstrument or Lender’s cscurity interest, Borrowoer shall also be in default if
Borrower, during the loun application process, gave materially false vr (ngcenrte information or statements to Lendor (or fuiled
to provide Lender with uny material information) in connection with the toun #+idenced by the Notw, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a prinzipal residence, [f this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the Jease. If Boirower nequires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection af Lender’s Rights in the Property. If Borrawer fails to psrform the covenants and ngreements contsined in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in the Proporty (such as »
procesding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or reguluiions), then Lender may do und
pay for whatever is nesessary to protect the value of the Property and Lender's rights in the Propriv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, “wjipraring in court, paying
reasanable attorneys’ faes and entering on the Property to nuke repairs. Although Londer may tuke action under this parageaph
7, Lender does not have to do so,

Any amounts disbursed hy Londor under this pacagraph 7 shall becomo ndditional debt of Burrower secured by thix
Security nateumont, Unlews Borrowor and Lender sgroo t other tormw of paymont, these amounts shall bonr intorest from the g
date of dishursement at the Note rate and shall be payuble, with interest, upon nutice from Lender to Bucrowur roquesting =.0p

"y

puayment. , , )
8. Mortgage Insurance. If Lender required mortgage insurance us s condition of making the loan secured by this Security -, %n

Instrument, Borrowor shall pay the premiums required to muintain the mortgegy insurance in effect, 1, for say reason, the- ; o}
morigage insurance covoruge required by Lendor lapses or ceases o by in sftect, Borrower shall puy the promiums required 1o - O
obtuin coverage substuntially equivalent lo the mortgags insuranco proviously in uffuet, ut a cost substantiully wyuivalent to the.
cost ta Borrower of the morgage insurance proviously in effest, from a sliemete mortguge insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Botrower shall pay lo Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance prowmium being puid by Borrgwer when the injurance covorigs lapsed or ceased to

be in effect. Lender will uceept, use and retain these payments as a loss ;resorve in lisu of mortgage insurance, Lows res?rvo
‘ ' oPS 1081

o - s ‘ ' A Form 3014, 8
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17, Teunsfer of the lﬁ‘:;ﬂ‘&\l‘( )EIFI‘:(N;:}‘ Avlwer. @I? }'an the Proporty or any intorost in il
is wold or transfuered (or it 0 heneticial intorost in Borrowor in sold or Translorred mnd Borrowur is nob n natursl person) withowt

Lendor's prine written consent, Lender may, st ity optlon, require immodiate puyment in Ml of all sunw socurod by this
Security Instrument. However, this option shell not e exerclsed by Lendor if vxorcis I8 prohibited by lodurul luw uk of the date
of this Security Instriment. :

IF Lunder exercines thin option, Lender shall give Borrower notice of aeeclormtion. ‘e notice shull provide s period of nol
lows than 30 duys from the dule the notice in deliverad vr mailed within which Borrower muat pay all sums sscured by this
Socurity Instrument. If Borrowur [wil o piy thoke sums prior tu the sxplestion of this period, Lendor mmy invoke any romdion
permitted by this Security instrument without further nolice or deimand on Borrower.

18. Burrower's Right to Reinstute, [ Borrower meots certain sonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior {o the eurlier oft (a) 5 days (or such other poriod as
applicuble law may specify far reinatatement) botoro sule of the Property pursusnt 1o uny power of walo contuined in this
Security Instrumont: or (h) entry of u jucdginent onforcing this Security Instrument, Thoxe conditions ure that Borrawer: (8) puys
Lender all sums which then would he duo under this Security Inatrument and the Note as il no neeoloration had oceurred; (b)
cures any defuault of uny other covenunls or agreoments; (¢} puys all oxponses incurrsd in onforcing this Seeurity Instrument,
including, but not limited to, rexsonable attorneys’ feos; und (d) tukes such action ns Lender mny reasonubly require to ansurs
that the livn of thix Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums sscursd by
this ' Security Tnstrurwnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations wecured hershy shall romain fully offective s if no acelormtion had occurred, Howovor, this right to relnstuto shall
not apply in the case of géealsration undsr purngraph 17,

19. Suic of Note; Chungeoof Loan Serviver, The Noto or n partisl interont in the Note (fogother with this Security
[astrument} muy be sold one or pore times without prior nolice to Borrower. A sale may rosull in w changs in the ontity (known
as the "Loan Servicer™) that callects monthly paymenta duo undor the Note and this Security Instrument. Thore slso mity be one
or more changes of the Loan Servicer uareitzd to # sule of the Note, If therv in » chango of the Loan Servicer, Borrower will bo
given writlon notico of the chango in sceorduncs-with paragraph 14 above and applicable law. The notice will stute the nwne and
address of the now Loan Servicer and the udress to which payments should bo mado. The notico will sk contnin any other
information required by upplicabls law. ‘

20, Hazardous Substances, Borrower shall rot cease or permit the prosence, uso, disposal, storuge, or releuse of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Envitonmental Law. T'ie preceding two sentences shall not spply 1o the presence, uss, or
storage on the Property of small quantities of Huzardous Suimtances that aro gonerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any invastigation, claim, demand, lawsnit or other nction by any
governmental or regulatory agency or private party involving the Propurty and any Hazardous Substance or Eavironmentul Law
of which Borrower has actusl knowtedge. If Borrower learns, or is notifiad by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Proper.y.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances dedzisd ns toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, keroseno, othvr flammeiiic nr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyds, s0d mdionctive materialy. As used in
this paragraph 20, "Environmental Law” means federn] laws and luws of the jurisdiction wheio the Propurty is located that
relate o health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrowsr und Lender further covenant and ugree as follow::

21. Acceleration; Remedies. Lender shull give notice (o Borrower prior to ucccleration following Borrower’s hreach
of uny covenunt ur agreement in this Security Instrument (but not prior (o accoleration under pamigraph 17 unless
applicable luw provides otherwise). The notice shill specify: () the defuult; (b) the action required to cure the defuult;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicinl proceeding und sale of the Property, The notice shall further

SL8YE
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inform Borrower of the right to reinstate after acceleration wnd the right to assert in the foreclosure proceeding the .

non-existence of u defuult or uny other defense of Borrower (o accelerntion and foreclosure, [f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title #vidence.

22, Release. Upon payment of &l sums secured hy this Security Instrument, Lender shall relesse this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosis.
DPg 1082

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014
Q-mm Ly Pugs B ol 0 rmm:_ﬁzd
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THIS BALLOON RIDER 1s made this 2BTH day ot SEPTEMBER , 1994, and in Incorporsted Into and shall
be deamed to amend and supplemant the Mortgage, Dead of Trust or Deed to Secure Debt {the “Sacurity Instrument] of ths same

date givan by the undersignad (the “Borrower”) to secure the Borrowsr's Nate to
WESTWIND MORTGAGE BANCORP, INC.

{the *Lander”} of the samae dats and covering the proparty dascribad in the Security Instrument and located at:
3915 DEMPSTER STREET
SKOKIE, ILLINOIS &0076

(Propsriy Mkicess)
The interes rate stated on the Note ls cstiad the "Note Rate.* The data 6! the Note is oallad the *“Note Date” | understand
tho Lender may tranafer the Note. Seocurity Instrument and this Rider. Tha Lender or anyons who takes the Note, the Beourity
Instrumant and thls Ridsr by transfar and who is entitied to racaive payments under tha Note is esllad the “Nate Holder.”

ADDITIONAL COVENANTS. In addition to tha covanants and agraaments in {he Sacurity Instrument, Borrower and Lander
further covenant and agras sa follows (daspits anything to the contrary santsined tn the Becurity Instrumaent or the Nots):

(1._CONDITIONAL "{ICHT TQ REFINANCE |

At the maturlty dnte of the Note and Sacurlty Instrumant {tha "Msturity Date”), | will be able to obtain a new loan {"New
Loan") with a new Matucity Sete ot OCTOBER 1 , 2024 | and with an interast rate equal to the “New Nats
Rats” determined in accord.n e with Seation 3 balow If all the conditions provided in Sections 2 and 8 baiow ara mat (tha
»Canditional Refinansing Ordor ). |f those oconditions are not met, | understand that the Note Holder is under no obligation to
refinance or madity the Note, <r t) sxtand the Maturity Date, and that | will have to rapay ths Nots from my own rosourtes or

tind a lender willing to end me the no ey to repay the Nota.
[2. CONDITIONS TG OPTION |

1f | want to exercise the Caondi*'unai Ralinancing Optlion at maturity, certaln gonditions must be met s of the Maturity Date.

These conditions are: (1) | must atill by ths _owner and ocoupant of ths proparty subject to the Ssourity instrument (the
*Property”); {2} | must be currant in my morichly payments and cannot have bsen mors than 30 days laste on any of ths 12
schaduled monthly paymants immadiataly pracesding the Maturity Date; (3) no lien against the Property {exoept for taxes and
speaial assassments not yet due and payable} ath.er than that ot the Ssourity Instrumant may axist; {4) the New Nots Rate cannot
he more than 5 parcantage points above the Note Fate; and (8) | must make & written request ta tha Note Holder as providad In

Section 8 bejow.

(3. CALCULATING THE NEW NOTE RATE |
The New Nota Rata will be s fixed rate of interast (quai to the Faderal Natlonal Mortgage Assooistion’s reduired net yield

for 30~year tixed rate murtgagas subjent to s 80~day mandi(ory delivary commitment, plus ono-half ot ons peroantage point
(0.8%), roundad to the nosrast one—-sighth of one percantage po!=t /2.128%I (tha “New Nota Aate”). Tha requirad net yiaid shall be
the applizabie nat yisld In effect on the date and time of day tha. tre Note Holder raceives notice of my slsation to sxercliso the
Conditional Refinancing Option, If this requirad net yield is not ava'talie, the Note Holder will determins the Naw Note Rate by
using comparable information. e,
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravidad the New Nots Rate ss caloufated in Saction 3 abova Is not 9 ~zater then § pergentagn polnts sbove the Note Rate ¢
and all othar conditions required In Section 2 above sre satistied, the Note Ho'aer will determine the amount of the monthiy Ia
paymaent that will be suftlcient to repay in full (s) the unpald prinsipal, plus (b} accrued Xut unpaid Interast, pius (c} all other sums |

will owa undet the Note and Security Instrument on the Maturity Date (assuming @, monthly payments then are ourrent, ang 5 ’
raquirad under Sectlon 2 abave), over the term of the Naw Nota at tha New Nots Ratu iv. zqual monthly paymants. The recult of(,?

this calculation will be the amount of tny naw principal and interest paymant svery month urlil the New Note is fully paid, ~J
fE. EXERCISING THE CONDITIONAL REFINANCING OPTION ' U’I
The Note Holdar will notify me at least 80 oslendar days in sdvance of the Maturity ©a e and advise me of the princlpd],'j
accrusd but unpald Intarest, and al! other sums | am expacted to owe an the Maturity Date. The N-is Holder also will advise mea
that | may axerclss the Conditionat Retinancing Optian i the conditions in Section 2 above are met. Thi Note Holder will provide
my payment record Information, together with tha name, tiile and address ot the parson representing the *iate Holder that | must’
notity In order to axercise the Conditional Refinancing Option. ¢ | meaat the conditions of Sootion 2 rocss, | may sxercise 'hq'-.»
Conditional Refinancing Option by notitying the Nota Holdar no later than 45 aslendar days prior to the Mituiity Date. Ths Note”
Halder will caloulate the fixed New Note Rate based upon the Faderal Notional Maortgage Asscoclation’'s renllosble published
required net yiald in alfsct on the date and time of day notification is raceived by the Note Holder and as oaloufsted In Section 3
above. | will than have 30 calendar days to provide the Note Holder with acceptable proot of my required ownership, oceupancy
and property llen status. Bafors the Maturity Date the Nate Holder wiil advise me of the naw interest rata {the Naw Note Rate),
new monthly paymant smount and a date, time and place at which | must appesr to sign any doouments required to complete the
requirad refinancing. { understand the Note Holdsr will charge me a $250 procassing fee and the costs associatad with updating
the title Insursnce policy, if any, and any ressonabls third-party costs, such as documentary stamps, intanglble tax, survey,

rscording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covanants sontained in this Batloon Rider.

/@{ﬂuc (Seal) zé(&-c///( c ([?ﬂ Ax (.é/ (Seal}

PETER PERSAUD Borrower CECELIA PERSAUD Borrowaer

(Seal) (Sesl}
Barrower
(S1GN ORIOINAL ONLY)

Borrower

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 - Amendad 3-82 DPS 308




