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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 29, 1994, between JAGDISH H. KHATWANI and NIRMALA ].
KHATWANI, his wife, whose address Is 10043 LACROSSE AVE., SKOKIE, iL 60077 {referred to below a
"Grantor"); and NATIONAL RFUBLIC BANK, whose address Is 1201 WEST HARRISON STREET, CHICAGO, i

60607 (referred to below as "Lender ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wamants, and conveys to Lender all of Grantor's right, itle, and (nlerast

in and 1o the following described real properly, loge'her with all exisling or subsequantly erected or atfxed huildings, Improvemants and fixiures; ak
easements, rights of way, and appurtenances; all water, wa er rights, walsrcourses and dilch rights {Including stock In uliliies wilh dilch or irrgation
rights); ancl all other rights, royatiies, and profils relaling 1o Vg real proparty, including without timitalion afl minerats, oil, gas, geothermal and simitar
metiers, focated in CgOOK County, State of llinois {tke ~“Reat Property”):

LOT 14 AND 15 IM KRENN AND DATO'S CATON AND CICERO SUBDIVISION, A SUBDIVISION OF LO
6, EXCEPT THE SOUTH 862.82 FEET, OF THE WEST 1/2 AND EXCEPT THE SOUTH 494 FEET OF THE

EAST 1/2 THEREOF, IN THE SUBDIVISION OF THF WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF VYHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

The Real Property or its address Is commonly known as 8100 KILPATRICK ST., SKOKIE, IL 40076, The Real
Properly tax idenlification number is 10-22-318-050-000.
Granlor prasently assigns to Lender all of Grantor’s righl, litle, and Interes! in and lo afl is2se” of the Proparty and a!! Ranis from the Property. In
addllion, Grantor grants 1o Lender a Uniform Commercial Code security inlgrest in the Personat P00ty and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terins nol otherwise defined in this Morigage shal
have the meanings aftributad! to such terms in the Uniform Commercial Cade. All references to dollai ¢ mounts shall mear amounts in tawiul money of
the United States of Amenica.

Borrower. The word "Borrower™ means each and every person or enlity signing the Note, including without miotion JAGDISH KHATWANL. =%

Existing Indebtedness. The words "Existing Indebledness” mean the indebledness describad below in the Exielng tndebtedness section of this

Mortgage.

Grantor. The word "Grantor means any and all persons and antities executing this Morigage, including without umtation al Granlors named
above. The Grantor is the mortgagor under this Morigage. Any Grantor who signs this Morigage, but does not sifn the Nota, Is signing
Morigage only lo grant and convey that Grantor’s inferes! in the Reat Properly and to grant & security interest in Granto)'s inferes! In the Rents
Persanal Property to Lender and is not parsonally iable under the Note except as oiharwisa providad by contract or law.

Guarantor, The word "Guaranlor” means and includes withoul limitation each and ail of the gueranlors, sureties, ancyc moqafijg_P P_ames in
connection with the Indebledness. (i%?’?{ NOA
improvements.  The word "mprovements” means and includes without limitalion all existing and future improvements, fixtures, buildings,
struztures, mobile homes affixed on the Real Property, facillies, addilions, replacemenls and olher conslruction on the Real Property.
Indebtedness. The word "Indebledness” means all principal and interest payabie under the Nele and any amounts expended or advanced by

Lender ta diecharge abligations of Grantor or expenses incurred by Lender {0 enforce obfigations of Grantor unider this Mortgage, logether with
intargst on such amounts as provided in this Mortgage. Af no time shail the principal amount of indebtedness secured by the Mortgage, not .
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $125,000.00. “
Lender. Tha word “Lander” means NATIONAL REPUBLIC BANK, its successors and assigns. The Lendar is tha mortgagee under this Mortgage. g
Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without imitation all assignments and sacunifi,-
intares! provisions releiing ‘o the Parsonal Property and Renls. .-

Note. The word "Nole" means the promissory nala of ceadil agresment dated September 29, 1934, In the ofiginal principal amount Qia’
$125,000.00 trom Bomower to Lender, logelher with all renawals of, extansions of, medifications of, refinancings of, consolidations of, and
substitulions for the promissory nole of agreemert. The inlerest rale on the Note is 8.500%. Tha Note fs payable in 24 monthly payments of
$5.688.42.

Petsonal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hersafler owned

by Granlor, and now or hereafier attached o affixed lo the Rsal Property; logether with ah accessions, parts, and additions to, all raplacements of,
and all substitulions for, any of such praperty; and together with all proceeds (inciuding without limitalion all insurance proceeds and refunds of
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pramiums) from any sale or other disposition of the Proparty.
Property. The word "Property” means collectively the Raa! Property and the Perscnal Property.
Real Property. The words "Real Property” mean the property, interests and rights describad above in Ihe "Gran! of Mortgage” section.

Related Documents. The words TRelated Documents® mean and include without limitation afl promissory notes, credit agreements, loan
sgreemants, anvironmental agreements, guaranties, security agreements, morigages, deeds of trus!, and all other instruments, agreemens and
documants, whether now or herealier axisting, executed in connection with ihe Indebledness.

Rents. The word "Raenls™ maans all present and fulure ranls, revenues, income, issues, royaities, profits, and other benelils derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granfor waives all rights o dalenses arising by ragson of any “one aclion” or “anli-daficiency” lw, of any cther faw which
may prevent Lander sum bnnging any action agair 5! Grantor, including a claim for deficiency 1o the adenl Lender s otherwise anillad 1o a claim for
deficiency, belors or a“z Lender's commencerment or completion of any foraclosure action, either judiclally or by exarcise of a powar of sale.

GRANTOR’S REPRESENTATIONS AND WARRAMTIES. Grantor warrants thal: (a) this Marigage Is execuled al Borrower's raques! and nol gl the
request of Lander: (b) Grentr:-has the full power and right to entae into this Morigage and fo hypathecale the Property; (c) Grantor has eslablished
adequale means of oblainisy Fom Borrower on & continuing basis information abou! Borrower's financial condilion; end () Lender has made no
represantation 1o Granlor about (3o ower (including without limitation the creditworthinass ol Borrower),

PAVMENT AND PERFORMANCE: E:capt as olherwise provided in 1his Marigags, Borrower shall pay to Lender all Indebledness secured by (his
Morlgage as it becomes dus, and Boitoyser.and Grantor shall strictly perform afl their raspective obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THZ PROPERTY. Granlor and Borrower agree thal Grantor's possession and usa of the Properly shall be

governed by the tollowing provisions:
Possession and Use, Unil in defautt, Grantar may romain In possession and conirol of and cperats and manage the Property and collect the

Rants from thae Property.
Dury to Maintain. Grantor shall matntain the Propact: in.lanantable condifion and promptly perform all repairs, replacements, and mainlenance

necessary o presarve s value.

Hazardous Substances. The terms "hazardous waste,” "haz irdous substance,” "disposal,” "releasa,” and "hreatened relbase,” as used In this
Morigage. shall have (he same meanings as set forth In the Coriprenansive Enviranmental Aesponse, Compoensation, and Liabifity Act of 1980, as
amendsed, 42 U.S.C. Section 9501, el seq. {"CEACLA"), Ihe Suparfund Amendman!s and Reauthorizaiion Act of 1986, Pub. L. No. 69-488
{"SARA"), the Hazardous Materials Transpaorfaion Act, 49 U.S.C. Ssclivn 1801, at saq., the Aesourca Conservation and Recovery Act, 48 U.S.C.
Seclion 6901, of seq., or other applicable state or Fedaral laws, ruws, regulafions mdopled pursuan! 1o any of tha foreguing.  The lerms
“hazardous wasle” and "hazardous subsiance” shall also includa, withoc! ivitation, petroleum and petrolaum by-products or any fraction thereqg!
and asbestos. Grantor represents and warrants 1o Lender thal: (a) Ouring e ,1eriod of Grantor's ownership of ke Properly, there has bean no
use, ganeration, manutaciure, storags, treatment, disposal, iotpase or (hreatarad rslease of any hazardous waste or subslance by any person on,
under, or about the Property; (b) Grantor has no knowiedge of, or raason 16 = aligve thal there has been, excepl Bs previously disclosed o and
acknowledged by Lender in writing, (1) any use, generalion, manutacture, storage, tre: tmant, disposal, release, or Ibreatenad release of any
hazardous wasle or substanca by any prior awners or occupants of the Property or {i.an) actual or hreatanad fitigation or clalms of any kind by
any person relating fo such matlers; and (c) Except as praviously disciosed to and ncknow'eaped by Lender in writing, (i} nafther Granltor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, maruiariure, siore, Ireal, disposa of, or release any
hazardous waste or substance on, under, or aboul the Property and (i} any such aclivity sna" 2o ronducled in compliance with alt applicabls
faderal, stale, and local laws, regulations and ardinances, including without limitation those laws, regulations, and ordingnces described above.
Granlor authorizes Lender and its agants to enlsr upon the Property lo make such inspeclions and iusls, at Granlor's expense, as Lander may
deem approprate to delermine campliance of the Property with this section of the Mortgage. Any inspecticis or lesls made by Lender shall ba lor
Lendsr's purposes only and shall not be consirued to create any responsibility or iabity on the part of Linder lo Grantor o to any othar person.
The representations and warranties contained hersin are based on Granfor's due diligence in investigating Vi Property for hazardous wasle.
Granlor hereby (a) releases and waives any fufure claims against Lender for indemnity or contribution In the.avent Grantor becomaes liable for
cleanup or olher costs under any such laws, and (b} agrees o indemnify and hold harmlass Lender against any 2ad alt claims, iosses, Yabilitles,
damages, penallies, and expenses which Lander may directly or indiractly sustain or sufter resulling from a breach u? 11 section of the Morlgage
or as g consequance of any use, generalion, mamutaclure, storage, disposal, release or threatenad release occurring Loor o Granlor's ownarship
ar interast in the Proparty, whethe: or not the same was or should have been known ta Gramlor. The provisions of this section of the Morlgage,
including the obfigation to indemnity, shall survive {he payment of the Indebledness and the safistaction and reconveyance of the lien of this
Morigage and shall not be affected by Lender's scquisition of any interest in the Propesty, whelher by forectosure or otherwise,

Nulsance, Waste. Granfor shall not cause, conduct or permil any auisarce nof commit, parmil, or sulfer any siripping of or wasle on or sy the ty
Property ar any portion of the Praperty. Without Imiting the generality of the foragoing, Grantor wiil not remave, or grant 1o any other purty the
right to remave, any fimber, minerals (inciuding ail and gas), soil, gravel or rock products without the price writien consen! of Lender. /

all not demolish or ramove any Impravemenls from Lhe Real Property without the prior writlen consent of

Removal of Improvements. Granior sh
y require Granlor to make arrangements salisfactory to Lender to replace C7)

[ ]

e !

Lender. As a candition to the remcval of any Improvemants, Lender ma
such |mprovements with Improvemenits of al least equal value.

Lender's Right to Enter. Lender and its agenls and representatives may enfer upon the Real Property at all reasonable times lo aftend to
Lender's inlerests and to inspect the Property tor purposes of Granior's compliance with the tarms and conditions of 1his Morigage.

rements. Grantor shall promptly compty with all laws, crdinances, and regulalions, now or haraafier In

t the Property. Granler may conlesl in good faith any such ‘aw,
opriate apneals, so long as Grantor has nofified Lender in

Compllance with Gavernmental Requi
efect, of all governmental authorities applicable to the use or occupancy 0O
crdinance, of regulalion and withhold comphiance during any proceeding, inciuding appr

writinig prior to doing S0 and so forg &s. in Lender's sole opinon, Lender's inleresis in the Property ara nol jegpardized. Lender may requee
Granlor to post adequale secunty or a surety bond, reasonably salstactory o Lender, to prolec! Lender's interes!.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended fhe Property. Grantor shall do all olher acts, in addition to those acts
<a! forth above in this saction, which from the character and use of the Property are reasonably necessary Ip protec! and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ils option, daclare immedialely dua and payabie all surns secured by this upon tha sale o
transfer, without (he Lender's prior written consant, of all or any part ot tha Rea! Property, or any Interes! in Ihe

Raal Property. A "sale or lransfer”

e
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Loan No 901 {Continued)
meens the conveyance of Real Property or any righl, IHle or inferes! therein; whethar logal, banaficial or equilabie; whelher voluntary or involuntary;
whether by outright sale, deed, instalimen! sale contract, land contracl, contract lor deed, leasehold Interest wilth & lerm greater than three (3) years,
lease—~oplion contract, ar by sale, assignment, or transfer of any beneficlel intarest In or 16 any land trust holding title 1o the Real Property, or by any
other method of convayance of Real Property interesl. If any Granlor is a corporation, partnership or limited liability company, ransfer also includes any
change in ownarship of more than twenty-five percent (25%} of the voling slock, partrership interests or limitad labliity company Interasls, as the cuse
may ba, ol Grantor. Howevar, this oplion shall not be exercised by Lander ¥f such exercisa is prohibiied by tederal iaw or by Iftinols law,

TAXES AND LIENS. The following provisions ralating lo the taxss and Yans on the Proparty are a pan of this Morgage.

Payment. Grantor shall pay when dua {and in all evenls prior o delinquancy) all laxes, payrol laxas, spacial laxes, assessmants, waler chaipus
and spwer service charges lavied against or on account of the Properly, end shall pay whan due all ¢laims lor work done on or for services
randerad or matarial furnished 1o tha Property. Grantor shall maintain the Properly Iree of all liens having priority over or equal lo the Inlerest of
Lender undar this Mortgage, except for the lien of faxes and assessments not due, except for the Exisling indebtedness referrad to below, and

except as otherwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule ovar the obbgation to
pay, 5o lang as Lender's interest in lhe Property Is nol jeopardized. if & lien arises or 1s fled as a result of nonpaymenl, Grantar shall within fiftean
{15) days after th4 \ien arises or, if a lien is filed, within fitteen (15) days ater Grantor has notice of the hling, secure the discharge of the llen, or it
requestad bv Lande., deposit with Lander cash or a sulfickent corporate surely ond or other securily salisluctory lo Lender in an amount sufficient
to discharge the ller plus any costs and attorneys’ fees or other charges thal could accrue as a resull of a foreciosure or sale under tha lien. In
any contest, Grantar unal’ defend Wsell and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lendar as an aa-uliundl obligee under any suraly bond furnished in the contest proceedings.

Evidence of Payment. Grantu: vha¥ upon demand furnish to Lender salisfaclery evidenca of paymani of the laxos or assessments and shall

vy

authorize the appropriate guverinanial official to deliver to Lander al any lime a written stalament of the fazes and atsessments againat the
Pruperty.

Notice of Construction. Grantor shaii aatify Lander a! leas! iiitsen {16} days belore any work s commenced, any services are ltrnished, or any
malartals are supplied (o tha Property, it'an macharic's llen, materigimen’s lien, or olher lisn could be asseried on sccounl of the work, sarvices,
or malerials and tha cost exceads $500000. Grantor will upon request of Landar furnish lo Lender advance asswances salisfaciory o Lender

that Grantor ¢an and will pay tha cos! of such imzovements.
PROPERTY DAMAGE INSURANCE. Ths following pravisizas relating to tnsuring the Property are a part of this Morigage.

Maintenance of fnsiirance. Granigr shall procure ani<eaitain poticies of fire Insurance with slandard extendsd covarage andorsamants on 4

replacement basis for the full insurable value covering allumprovements an |he Real Property in &n amount sutficiant lo aveld agplication of anv
coinsurance clausa, and with a standard morigages clausa 11 tavor of Lander. Policies shall be wrillen by such insurdance companias and in such
form as may be reasonably acceptable to Lander. Granior =i defiver 1o Lender corlificales of coverape from each Insurer conlaining o
stipulation that covarage will not be canceliad or diminished witiout & minimum of fen {10) days’ prior writlen nelice to Lender and nol conlaining
any disciaimer of the insurer's liability for failure 1o give such nouca, Each Insurance policy also shall inclede an endorsement providing that
covarage in favor of Lender will nol be imparred in any way by any-ari, omission or default of Granlor of any other parton. Should 1he Rea!
Property at any lime becoms focated in an arsa designated by tha Diazio” of the Feceral Emergency Managemant Agency as a spacial floog
hazard area, Grantor agrees to oblain and maintain Federal Flood Insuianv.e ‘o the exient such insurance is required by Lender and is or
tecomas available, for the term of tha lsan and for the full unpaid principal balinra of the loan, or the maximum limil of coverage that is avallable,

whichever is less.

Application of Proceeds. Grantor shall promplly notfy Lendar of any loss or darsage ‘o the Properly if the esimalad cost of repalr of
replacement exceads $5,000.00. Lander may make proo! of loss if Grantor falls fo du-20 »thin fitteen (15) days of the casually. Whether or nol
Lender's securily is impaized, Lender may, at its election, apply the proceads !o the reduc’i:n of the Indeblednass, payment of any lign aflecling
the Property, or 1ha restoration and repair of the Property. It Lender elects to apply the proceeus b restoration and repair, Granlor shail repair or
replace the damaged or destroyed Improvements in a manner salistactory ta Lender. Lender 1.2 vpon sabisfactory proof of such axpenditurs,
pay of reimburse Granior from the procaeds for the reasaneble cost of repair or restoration if Gruntor-is not in defaull heraundar. Any proceeds
which have not been disbursed wilhin 180 days after their receipt and which Lender has not comrmilled 1o the repair or restoralion of the Properly
shali be used firsl 1o pay any amount owing o Lender under this Morigage, then lo prapay eccrued interssiiand the remainder, If any, shall be
applied to the principal baiance of the Indebtedness. If Lender holds any proceeds after paymant in full ¢! the ndebladness, such proceads shall

ba paid to Grantor.
Unexplred Insurance at Safe. Any unexpired insurance shall inure fo the banefit of, and pass to, Ihe purchasar of Hie-Propady covered by Ihis
Morigage at any trustee’s sale or other sale held under the provisions of this Morlgage, o al any loreclosure sale of such Property.

Compliance with Exksting Indebtedness. During the pariod in which any Existing indebledness described below is in etfect. compiiance with the
insurance provisions contained in the instrument evidencing such Existing Indebledness shall constitute compliance with the Insurance provisions
under this Mcrigage, lo the axtant compliance with the terms of this Morigage would constitute a duplication of insurance requiremént. If any
proceeds from the insurgnce become payable on loss, the provistons in this Mcrigage for division of proceeds shall apply enly to that portion of
the proceeds nol payabie ta tha halder of the Exisling Indebledness.
EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Morigage, including any obligation to maintain Existing Indebledness
in good standing as required below, or it any action or proceeding is commenced that would matecially affect Lander's inlerasts in the Property, Lan
on Grantor's behall may, but shall not be required 1o, laka any action that Lender deems appropriate. Any amount that Lender expends in so doing will),
bear nterest a! the rate tharged under the Nete from the dale incurred or paid by Lender to the dale of rapayment by Grantor, All such expensss, aty
Lender's gplion, will {a) be payabls on demand, (b) be added to the balance of the Nola and be apportioned amorg and be payable with any }
Instalimen! payments to become due during either (i) he term of any applicable insurance policy or (i) the rematning term of the Nole, or (¢)

treatsd as & balloon payment which will be due and payable at the Nale's maturity. This Morfgage also wili secure paymant of thase amounts. 9

rights providad lor in this paragraph shal! be in addition 1o any other nghts or any remedias o which Lender may be antitled on account of the delau ; I
Any such aclion by Lender shali not be construed as curing the default so as lo bar Lender from any remady that il otharwise would have had. &)

WARRANTY; DEFENSE OF TITLE. The following provisions relaling lo ownership of the Properly are a part of this Morigage.

Tide. Grantor warants that: (a) Granioe holds good and markalable hie of record 10 the Property in tee simpie, free and clear of alf lens and
encumbrances othar than those set forth In the Real Property deccription or in the Exising indebletness saction below or in any tifle insurance
policy, itle report, or final title opinion issued in favor of, and accepled by, Lender in conneclion with this Morigage, and (b} Grantor has the full
right, power, and authority to exacule and deliver this Morigage o Lender.

Defense of Tile. Subject 1o tha exception in the paragraph above, Grantor warranis and will forever defend the title lo the Property agains! {he
lawtul ctaims of all persons. In the event any action or preceeding Is commanced that questions Grantor's iitle or the Inlarest of Lander under this
Mortgage, Grantor shall detend the action at Granlor's expense, Grantor may be Ihe nominal party in such proceeding, but Lander shall be
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entitied 1o participate in tha proceeding and to bie represented in the proceeding by counsei of Lander's own cholce, and Grantor will delivor, or
cause 1o be delivered, o Lendsr such instruments as Lender may requas! from tima lo iime fo parmil such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all axisting appicatie laws,
ordinances, and regulations of governmenilal authorities.

EXISTING INDERTEDNESS. The following provisions concarning existing indebledness (the "Existing indabladness”) are a part of this Morigags.
Existing Lien. The lien of this Morigage securing the Indeblednass may be secondary and inferior to an existing tien. Grantor expressly
covenanis and agrees lo pay, of sed to tha payment of, the Existing Indebledness and fo prevent aay defaull on such indebledness, any datault
under tha Instrumenis evidancing such indebladness, o any defaull under any security documents for such indebledness.

Default. 1t the payment of any instatiment of principal o7 any interes! on the Exisling Indebledness is nat mada within the lime required by the nale
evidencing such indebledness, ar should B delauM occur under the inslrument securing such indebiadness and nol be cured during any
applicable grace period therein, then, &! the oplion of Lender, the Indetiedness sacurad by this Morigaga shalt become tmmaedialely due and
payabie, and its Morigage shail ba in defaull,

No Modification. Grantor shall not arder infa any agreement with the holder of any morigage, deed of trust, or other sactirity agreemenl which

has prior'ty over tris Mortgage by which that agreement is modified, amended, axlended, or canewad without the prior w:ittan consent ol Lender,
Grantor shall neiinar aques! ror accep! any tuture edvances under any such security agreement without the pricr wrlien consant of Lender.

CONDEMNATION., The fol'awing provisions relafing to condamnation of he Property aré a par of this Morlgage.
Application of Net Provzet- ! all ar any part of the Propary Is condsmned by eminent domain proceedings or by any proceeding or purchase

In lisu of condemnation; Lerdsr may al its slection require that alf or any portion of the nof proceeds of the award be applied to the Indebledness
or Ihe repaic or resioration oi thie Property. The net proceeds of the award shall mean the award after paymaent of all reascnable cosls, expenses,

and attornays’ ees incurred by Lanciur rn connection with the condemnation.
Proceedings. 1t any procesding in cundemnalion is filed, Grantor shall promplly nolify Lendes in writing, and Granlor shall promplly take such
sleps as may be necessary (o defend tha ction and oblain the award. Grantor may be the nominal parly in such proceeding, bu} Lender shall be
entiliad to parlicipate In the proceeding end o La rapresented in the proceeding by counsal ol its own choice, and Grantor will deliver or causa o
ba delivered lo Lender such Insirumanis as coay ba requested by it from time te ime fo permit such parlicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVUIRNMENTAL AUTHORITIES. The following provisions relaling 1o governmenial laxes, lees
and charges are o part of this Morigage:

Cutrent Taxes, Fees and Charges. Upan request by Lundir, Granior shall exacute such documanis in addition lo this Morlgage and lake

whalaver ofher action is requesied by Lander fo perfect arc sanlinua Lender’s lien on fhe Real Property. Granior shall teimburse Lender lor &)l
taxes, as cescribed balow, togather with all expenses incurf»d in cacording, perfecting or conlinuing ihis Morigage, including without limilation &l
taxas, fees, documentary stamps, and other charges for recordiny o 1agistering this Mortgaga.
shall conslitute taxes to which this section appies {a) a specific 1ax upon this type of Mortgage or upon all or any part of
{he indabladness secured by this Morigage; (b) a specific lax on Borruwar which Borrower is authorized or required o deduct from paymants on
the Indebledness secured by this type of Morigage; (¢} & lax on this typu r’Morigage chargaable apainst the Lendar or the haldaer of the Nola;
and {d) a specific tax cn alt or any portion of the Indebledness or on paymants ¢! principal and ialerest made by Borrower.
this section applies Is enacled subsequan. iz the dale of this Morlgaga, this evenl shall hava lhe same
atfact as an Event of Default (2s definad below), and Lendar may exarcise any or all of'z available remedies for an Event of Defaull es providad
below unless Granlor aither (a) pays the lax belora it becomas delinguenl, or (b) sontests the lax as provided abova in lhe Taxes and Liens
saclion and deposits with Lender cash or & sufficient corporate surety bong or other sevurit, satislactory to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The tfollowing provisians relating 1o \hiv Mor‘nane as & sacurity agreement are a part of this
Mortgage.
Securlty Agreement. This instrument shall constitule a sacurity agreement to the axiert any of the Prajery constilutes fixturas or other personal
proparly, and Lender shall have ail of the rights of a secured party under the Undorm Commercial Code as amended fram lime fo time.
Security Interest. Upon raquas! by Lender, Granlor shall execula financing slalsments and take whatever (ther iction is requested by Lander {o
perect and continue Lender's security interest in the Renls and Personal Propery. In addilion to racordizy Pis Morlgage in Ihe real property
records. Lander may, at any kime and withgut fuher authorization from Granlor, file executed counterpais. cosias or reproductions ol this
Motgage as & fnancing slatament. Grantor shail raimburse Lender for all expanses inqurred in perfecting or Zediinuing this security inlerssi.
Upon default, Grantor chall assembie the Personal Froparty in & manner and al a piace reasonably convanient to Gianinand Lender and make i
avallable to Lender within three (3) days after receipt of writtan demand from Lender.
Addresses. The mailing addresses of Grantor (deblor} and Lender (secured party), from which informalion concerning the sacusly inlerest
grantad by this Morigage may ba oblained (each as required by the Uniterm Commercial Code), are as staled on the first page of this Morlgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The faliowing provisions relaling ta further assurances and attorney—in-fact ate a part of this

Mortgage.
Further Assurances. Al any time, and from time to time, upon requesi of Lander. Granlor will make, sxecule and deliver, or will causa to be

Taxes. Tha {olfowing

Subsequent Taxes, If any tax to which

magds,
rerecorded, as the case may be,
deads ol frus), security deeds, security agreements, financing slalements,
and other documents as may, in the sola opinion of Land
preserve (a) the abligations of Granior and Borrower under
interests created by (his Morlga
the conirary by Lender in writing, Grantor shalt reimbursa Lender for
this paragraph.
Attomey-in-Fact. It Granfor falls 10 do any of tha things referred to in the preceding paragraph, Lender may do so lor and in lhe name of
Granlor and a1 Grantor's axpense. For such purposes, Granlor hereby irevocably appoinis Lender as Grantor's atlornay-in-fact lor the purpose
of making, executing, delivaring, filng, recording, and doing all other things as may be recessary of desirable, in Lander's sole opinion, o
accompiish tha maHers referred to in the precading paragraph.
FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and olherwise performs all the obligalions imposed upan Granlor under this
Mortgage, Lender shall exscute and deliver to Granlor a sultable safisfaction of this Morigaga and svitable statements of fermingtion of any financing
sialement on file evidéncing Lender's security interest in the Ranis and the Personal Property. Granlor wii pay, if permittad by applicabla law, any
rsasonable termination fee as delermingd by Lender from time ta time. I, howave:, payment Is made by Borrawsr, whether veluntarlly or otherwise, or

continuation slalements, insiruments of further assurance, certificates,

alt costs and expenses incurrad in connection with the maliers relerred to in

execuled or deliverad, lo Lender or to Lender’s designes, and when requesiad by Lender, cause to be filed, recorded, refilad, or o
at such times and in such offices and places as Lander may deem approfiriate, any and all such morigages, \f

er, b necessary of desirable i grder lo allectuate, complate, parlect, continua, oy .
the Note, thit Morigage, and the Relaled Documants, and (b) the liens and security '\j

ge cn Ihe Property, whethar now owned or hersafter acquired by Grantor. Unless prohibited by faw or agreed Iom
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ty guaranior or by arty third party, on he Indebladnass and thareafiar Lander Is forced to 1emit the amount of that paymont (a} lo Borower's trustee in
bankeyplcy of ta any simiar person undes any lodera) or slale bankruplcy law or lavr for the relial of deblors, (b) Dy reasan of any judgment, decree o
order of any court or administralive bady having iurisdiclion aver Lander of any of Lender's properly, or (¢) by reason of any seftlement or compnisa of
any clagim made by Lender with any claimant {including without limHation Borrower), the Indabtedness shall be considered unpald lor the purposa of
snforcement of this Marigage and this Morigage shall conlinue lo be eflective or shall be reinstaled, as lha case may be, nctwithslanding any
cancellation of this Morlgage or of any nota or other inslrumant or agreement avidencing the Indabladness and ihe Property will conlinua lo secure the
amount repaid or recovared o the same exten! as if thal amount nevar had been originally recelved by Lander, and Granlor shall be bound by any
judgment, decree, order, setflamant or compromisa ralating 10 the [ndebledness of [o this Mortgage.

DEFAULT. Each of the lolffowing, n! the oplion of Lender, shall constitule an event of defaul! ("Evenl of Datault™) under this Morigage:

Default on Indebtedness. Failure of Borrower to make any payment whan due an the Indebledness.

Defaurlt on Other Payments, Failure of Grantor within ihe lime required by this Mortgage to make any paymenl lor laxes or insurance, or any
other payment necessary lo prevant filing of or to effect discharge of any len.

Compliance Defauit. Failure to comply with any other term. cbligation, covenant or condilion conlatnad in this Marigage, the Note or in any of the
fslatad Documentz. If such a laiiure I8 curable and if Grantor or Borrowsr has nol been given a nolice of a breach of the same provision of thiy
Morfgage withintha preceding tweive {12) months, it may be cwed (and no Event of Delaul! will have occurrad) H Granlor or Borrowat, sfier
Lender sands writler notice demanding cure of such fature: () cures (he failurs within fiftean (15} days; or (b) if the cure requires more than
fitoen (15} days, [inmaaialely initiates sleps sutticient to cure Ihe failure and thersafier continues and completes all reasomuble and necessary
steps sufficient 1o protvze comgiiance as soon as reascnably practical.

Faise Statements, Any waiariy, reprasenialion or slalement made or furnished fo Lender by or on behalf of Grantor or Borrowse undar this
Morlgage, the Note or the Re'atud Documents is false or misieading in any matarial respect, either now or al ihe lime mada or furnished.

Death or Insolvency. The deatn ¢ Crantor or Bomower, the insolvency of Grantor or Borrower, the appainiment of a receiver {or any parl ol
Granlor or Barrower's property, anv zssignment for the benafit of creditors, any type of creditor workou!, or the commencemert of any procaading
under any bankrupicy or insolvency laws Gy or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencamant of forecicsure or lorfeilura proceadings, whather by judiclal proceeding, sei-help, repossession or
any other methad, by any credilor of Grantor of by iy governmental agency against any of the Properly. However, this subsection shail not apply
in the event of & good faith dispute by Grantor us 1o the vaildity or reasonableness of the clalm which is the basis of the foreciosure or forefeiture
proceeding, provided thal Grantor gives Lender wrian natice of such claim and furnishes reserves or a surely bond for the claim salistaclory fo
Lender.

Breach of Other Agreement. Any breach by Granlor or B Gwer under iha terms of any other agroement between Granior or Borrower and
Lender tha) is not remadiad within any gracs period provided the-si», including wilthout imitalion any agreement concarning any indebledness o
ofher abligation of Granlor or Bomower 1o Lender, whather existiig now or laler.

Existng Indebtedness. A default shalt occur under any Exisling Indrotedness or under any instrumant on the Properly securing any Exisling
Indebledness, or cammeancament of any suil or other aclion 1o foreclosa any axisting lier on the Property.

Events Affecting Guarantor. Any of the praceding avents occurs with respuct 10 any Guaranior of any of the Indebledness or such Guarantor
dies or becomes incompetant. Lender, al its option, may, but shall nat ba regirier! te, permit the Guarantor's astale to assume unconditionally the
obligations arising under the guaranty in a manner safislactory fo Lender, and, tn Jr'ig so, cure the Event of Dataull.

Insecurlty. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault ana at.ar time thereafter, Lender, a1 ils oplion, may exercise
any ona or more of the tollowing rights and remedies, in addition to any other rights or remedies i ided by law:
Accelerate Indebtedness. Lancer shall have tha right at ifs option without notice to Borrower lo Jec’4ra the enlire indebtedness immadiately due
and payable, including any prypayment penalty which Bormower wauld ba required to pay.
UCC Remedies. With respect 1o all or any pant of the Personal Property, Lender shall have all the righis and remedies of a secured parly under
the Uniform Commercial Code.
Collect Rents. Lender shall hava tha right, without notice to Granlor or Borrower, to lake possession o1t Tronerty and collect the Rants,
including amounts past due anr unpaid, and apply the net proceeds, aver and abova Lender's costs, against ineandebladness. In lurtherance of
tnis right, Lender may require any tenant or other user of the Properly lo make payments of rant or use fees dircCly lo Lender, Uf the Rants are
collected by Lander, then Grantor imevocably designates Lender as Grantor's attorney~in-facl lo endorse instrumente reoaived in payment thereol
in the name of Grantor and to negotiate the same and cotlect tha proceeds. Payments by lenants or other users lo Ler.der in response lo Lender's
demand shall safisfy the obligations for which the paymants are made, whelher or not any proper grounds for the demand existed. Lender may
exercise its fights under this subparagraph either in person, by agent, or through a recelvar.

Morigagee In Possession. Lender shall have the righl 1o be placed as mortgagee in possession or 1o have a receiver appointed (o lake
possession at all or any part of the Pragerty, with the power to protect and preserve tha Property, lo operate the Property praceding foreclosure or
sale, and fo collect the Rents from lhe Property end apply the proceads, aver and above iha cost of the receivership, against the Indablednaess.
The marigagee in possession or receiver may sarve wiihout bond if permitied by law. Landar's right to the appcinimant of & raceiver shall axist
whather or nal the apparent valus of ihe Property exceeds the Indebledness by a substantiat amount. Employment by Lander shall nof disqualify
& persen from Serving as a receiver,

Judicial Foreclosure. Lender may oblain a judiciat decree forectosing Grantor's intarest in &l or any part ol the Property.

Deficiency Judgment. If permitied by spplicatle law, Lender may cblain & judgmant for any deficiency remaining in the Indebtedness dus fo
Lender after application of all amounts received from {he exercise of the righls providad in this section.

)
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Other femedies. Lender shall have alt other rights and remadies pravided in this Morigage or the Nole or avaitable at iaw or in aquity. (&)

Sale of the Property. To lhe extant parmitted by applicable law, Grantar or Bormower hergby waive any and alt right to have the property
marshalled. In exercising its nghis and remadies, Lender shall be free lo seif all or any part of the Property fogeiher or separately, 10 one Sake of by
saparale sales. Lender shali be entiled 1o bid at any public sale an ail or any portion of the Propenty.

Notice of Sale. Lender shall give Granior reasonable nolice of the time and piace of any public sale of the Personal Property or of the time ater
which any privale sale or other intanded dispositian of the Personal Property is 1o be mads. Reasonable nolice shall mean nofice given at least
ten (10) days betore the time of the sale or dispositior.

Waiver: Flection of Remedies. A waiver by any parly of a breech of & pravision of this Marigage shall nol constilule a waiver of or prejudice the
party’s ights otherwise to demand sirict compliance with that provision or any olher provision. Elaction by Lander to pursue any remady shall not
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exciuda pursull of any othar ramedy, and an election 1o make expendlifures or lake aclion lo perform an ohligation of Grantor or Borrower under
this Morigage afler faifure ot Granior or Borowsy to porform shall not alect Lender's riphl lo declare a delaull and exercise s remadius under this
Morlgage.
Attomneys’ Fees; Expenses. § Lender institutes any suit or achon 12 anforce any of the lerms of this Morigage, Lendor shall be enhiliad 1o recover
slch sum as the court may adjudge reasonable as allorneys’ fees at triai and on any appeal. Whathar or not any court action is Invoived, al
reasonabla axpanses Incurred by Lender that in Lender's opinior: are necessary al any time for the proteclion of s nteins! oi the sntorcement of
its rights shall become a part of the indettedness payahie on demand and slutl bear inlaioeal from the dale of axpandiluie unii 1apald at the Note
rote. Expenses coverad by thin paragraph includs, withou! imietion, however sulziact to any imils under applicebla law, Landor's stioineys’ fses
and Londer's legai expansas whelhier or nol there (s & lawsull, Including attornays’ faes lor Bankruplecy proceedings (ncleding sfforts to modily or
vacale any aulomalic slay or injunction), appeals und any amticipated post judgmant colleclion sarvices, (he cost of saarching records, oblaining
tille raports (Including loreclosure raporis), surveyars’ reporls, and appraisal fees, and hille Insurance, (o the exten! permilled by applicabla law.
Borrower also will pay any courl cosls, In addition fo all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage, including without limitation any nolice of delault and any nolice of
sale to Grantor, shall be in wnling and shall be effactive when actually delivered, or when depesited with & nationally recognized avernight couslar, or, i
mailed, shall he deemad aHeclive when deposilad (n the United Slales man first class, regisiered mail, postage prenaid, direclad fo the addresses
shown nesr (he bap'imng of this Mortgage. Any party may change s audress for nolicas under this Marigage by giving formal written notica lo the
other partias, specitying that the purpose of the notice s to change ihe party's address. All coples of nofices of loreciosure from the holder of any ken
which has priority over inis-4origage shall be sent to Lendm's address, as shawn neat the beginning of 1his Mortgage. For nolice purpusaes, Granlor
agress 1o keep Lender inform e at all times of Granlor's current address.
MISCELLANEOUS PROVISICNE. The following misceilanecus provisions are a part of this Morigage:
Amendments. This Morlgage, iog&ther with any Related Documents, canslifules the eniire understanding and agraement of the parties as 10 he
matters sel forth In this Moitgage b alteration of or amendment to this Morlgage shall be affective unless given In witling and signed by the
party or parties sought 1o ba charge sz bound by the alleiation or amandment.
Appficable Law. This Mortgage hat beer dellvered 10 Lender and accepted by Lender In the State of lilinols. This Mortgage shali be
governed by and construed in accordance wiii 22 laws of the State of linols,
Caption Headings. Caption headings in this Morigaye are for convanlence purposes only and are not o be used to inlarpret or define the
provisions of this Morigage.
Merger. Thers shall be no merger of the interes! or-=5inia crealed by this Morigage with any ather inlerest or estate in the Property at any lime
held by or for the banafil of Lander in any cepacity, withau! (b4 written consant of Lender.
Multiple Pardes. All ohligations of Grantor and Borrower uncer this Marigage shall be jaint and several, and alf referances to Grantor shall msan
each and avery Grantor, and all ceferences to Borrower shall mean exch and every Bormower. This means that each of the persors signing below
is rasponsible far all gbiigations in this Mordgage.

Severability. !t @ court of compelent jurisdiction finds any provisian/o® this Morigage to be invalid or unenforceatie es o any person or
circumstance, such finding shall not vander that provision mvalid or unealorsesbie as lo any other persons or circumstances. I feasible, any such
offending provision shall be deamed to be madified 1o b within the limits o* eniarceablity or validity, however, If the offending pravision cannol be
sa modifiad, il shall be stricken and all other provisians of this Morlgags in ali Ot"ay respects shall ramain valld and enforceabla.

Successors and Assigns. Subject to the timitations stalad in this Mortgage on frane.r of Granlor's inferes!, this Morigage shall be binding upon
and inure to tha banefit of the parties, their successors and assigns. I ownership of tka Properly bacomes vasted in a persan other than Granlor,
Lender, withoul notice ta Grantor, may deal with Grantor's successors wilth relfaronce ‘G this Morigage and the Indsbledness by way of
forbearance of exlension withoul relaasing Grantar from ihe obligations of this Morigage ociizaillty under he Indebledness.

Time |5 of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits ot In: homestuad exemplion laws of the State of
tlinois as to all Indebladness secured by this Morlgage.

Walvers and Consents. Lender shall nol ba desmed to have walved any rights under this Morgage {or unler \he Relaled Documents) unless
such waiver is in writing and signed by Lender. No delay or ormission on the parl of Lender in exercising.anv riz4l shall operate as a waiver of
such right or any other night. A waiver by any party of a provision of this Morigage shall not constitule a walvar « or prejudice the party’s right
piherwise 1o demand siric! compiiance with that provision or any ather provision. No prior waiver by Lender, nor piv.course of dealing between
Lander and Grantor or Borrower, shall constitute a waiver of any of Laader's rights or any of Grantor or Borrower's olligalions as to any future
fransactions. Whenaver consant by Lander is raqured in this Morigage, the granting of such consent by Lendar/» any inslance shall not
constitute cantinuing consent 1o subsequent inslances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
7o Y kA s . DT Khatpe

X~
JACDISH H. KHATWANI NIRMALA J. KHATWANI
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This Mortgage prepared by:  LETICIA VICTOR
1201 WEST HARRISON ST,

CHICAGO JL 60607

INDIVIDUAL ACKNOWLEDGMENT

Titinote \

STATE OF

countyor__Ceo K

On this day b me, the uur’dn ignad Nolary Public, perscnally appeared JAGDISH
be the indjduals diyscribed in 2+ who axecied the Morigage, and acknowledged ! ::

tesd, lor he uses apd purpasestianiie oned. s

Glven under wy hand and officlg] seal thls nyf h day of ;J*“!‘*M §m£;n'%ﬂ§“
M?’ /” Restdin:at__,__u 1iseinn Elpius 01[26/98

My tomm!sxlon explres




