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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower in connection with upy condemnution or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in Heu of condemnation, are hereby assigned and shall be
paid to Lewder. Such procecds anall be applied by Lender to the sums secured by the Security Instrument ay
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepl after nolice to Lender and with Lender's prior
wriiten consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the PUD, except for abandonment or termination required by
law 1n the caxe of rubstantisl destruction by firc or other casualty or in the case of a taking by condemnation or
cminent domain;

(i .any amendment to any provision of the **Constituent Documents®’ if the provision is for the express
benefit of Leader;

{iii)” tzimination of professional management and assumption of self-management of the Owners
Association; or

(iv) any weion which would have the effect of rendering the public liability insurance coverage
maintained hy the Owiers Aasociation unacceptahble o Lender,

F. Remedics. If Beerywer does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lend=r under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumeni. Unless Poriower and Lender agree to other terms of payment. these amounts shall hear
interest from the date of disbursemer: ai the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

BY SIGNING BRELOW, Borrower accepts anit-agices (0 the terms and provisions contained in this PUD Rides.

(4"" /Z—g‘?// {Scal)

RICHARD E. FREDRICK -Borrower

{Scal)

-Borrower

= (Seal)

-Barrower

s (Seal)

-Horrower
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MORTGAGE

Loan #: 94007017

THIS MORTGAGE ("Security Instiumant”) is given on Octobar 11, 1994 . The mortgagor is
RICHARD E. FREDRICK, Divorced No¢ Since Remarried .

("Borrower”). This Security Instrument is given to

Premier Home Financing, Inc.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1315 West 22nd Street, Oak Brook, Illinois . #0521
(“Lznder”). Borrower owes Lender the principal sumof =,

one Hundred Forty Three Thousand Nine Hundred and o
NO/i00--ccmmmme e r e n et Doliars (U.S. $  143,900.00 ). '
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides for - a:
monthly payments, with the full debl, if not paid earlier, due and payable on Novembar 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewnls. A}
extensions and modifications of the Note; (b} the payment of all other sums, with interest, wdvanced under paragraph 7 10 <ga
prolect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenasts and agreements under this &7
Security Instrument and the Noie, For thls purpose, Borrower docs hereby morigage, grant and convey S Lender the following P

described propenty located in COOK County, Hlinois:
PARCEL 1 :
THE BOUTH 26.33 FRET OF THE HORTH 216.97 FEET OF THE RAST 83.00 FEET OF THR WRST
109.68 PRET OF LOT 12 IN CENTENNIAL VILLAGE UNIT 2, A PLANNRD UNIT DEVELOPMENT,
BEING A SUBDIVISION OF PART OF THR BOUTHEAST 1/4 OF SECTION 16, TOWNGHIP 16
NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
BASEMENT APPUNRTENANT TO AND FOX THE BENEFIT OF PARCEL | AFORRSAID A5 SET FORTH IM

THE DECLAMATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR CEMTENMNIAL VILLAGE
UNIT 1 A PLAMNED UNIT DEVELOPMENT RECORDRD APRIL 5, 1993 AS DOCUMEBNT 93147499 AND
FPIRST SUPPLEMENTARY DECLARATION RECORDED SEPTEMBER 11, 199) AS DOCUMENT 91730415
AND AS CREATED BY DERD FROM MARQUETTE NATIOHAIL: BANK, AS TRUSTEE UNDER TRUST
AGRERMENT DATED JUNE 28, 1980 KNOWN AS TRUST RUMBER 11918 TO RICHARD EAST.
FREDRICX RECORDED AS DOCUHINT . FOR INGRESS AND EGRESS, I[N COOK

——reren,

whic GG 07003 15609 CENTENNIAL DRIVE ORLAND PARK [Stiest, City),
62 {Zip Code| ("Property Address”);

NliDews
ll.l.ﬂOlS-Smgh Famdy FNMAIFHLMC UNIFORM

INSTRUMENT Form 3074 9/80
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TOGETHER WITH all the improvements now or hereafier erected on the property, wnd ll cascments, appurtetiances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to mornigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property againat all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Taw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Punds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents o she Property, if any; (¢) yearly hazard ar property insurance premiums; (d) yearly lood insurance premiums,
if any; (c) yearly mosignee insurance ptemiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrann R, in licu of the payment of mortgage insurance premiums. These items are called "Escrow jtems.”
Lender may, at any timz, cul'zct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rezutre for Borrower's escrow sccount under the fedzrnl Real Estute Seitlement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. Section 260! ¢ seq. ("RESPA"}, unless another law that applies to the Funds
sets n lesser amount. If so, Lendsr may. at any time, collect and hold Funds in an smount hot to exceed the lesser amount.
Lender may estimate the amount of Fuide ¢+ on the basis of current data and reasonable estimates of expenditures of future
Escrow ltetns or otherwise in accordance with arplicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for liolirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a cac-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applivchl<-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nat e reguiied to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sp"i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and uebits to the Funds and the purpose for which each (5
debit to the Funds was made. The Funds are pledged ns additional security ¢ all sums sccured by this Sccurity Instrument. S

If the Funds held by Lender exceed the amounts permilted to be held by avplicable law, Lender shall account te Borrower ()
for the excess Funds in accordance with the requirements of applicable law. If tic_smaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowes ‘n writing, and, in such case Barrower
chall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall me.=-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomr:ly refund (o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior te the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apup.i the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be appiied: firsi, to any prepayment charges due under the Nole; second, to amounts payable uiider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable lo the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shail promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any tien which has priority over this Securily [nstrument uniess Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the tien in a munner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the tien 1o
this Security Instrument. If Lender detcrmines that any pant of the Property is subject to a lien which may attain priority over
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this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall watisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or Nooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject 1 Lender’s approval
which shall not be unreasonably withheld. {f Barcower fails 10 maintain coverage described ahave, Lender may, at Lender's
option, obiain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clouse. Lender
shull have the right to huld the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. I the cvent of Joss, Borrower shall give prowmpt notiee 1o the insurance cartier and Lender,
Lender may make proof of Joss if not miasde promptly by Barrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shal) be applicd 1o restoration or repair of the
Property damaged. i the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does niot afisrvei within 30 days a nolice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insuian:e proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sums
secured by this Security Instrumeéns whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. ir
under paragraph 21 the Property is acquirest vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior 1o the acquisition sha!l pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance aez Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shal! eccupy, establish, and use the Propeny.v dorrower’s principal residence within sixty days alter the execution of
this Security Instrument and shal) continue to occupy the Pronesty as Barrower's principal residence for at ieast one yeur afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unicss
extcnuating circumstances exist which are beyond Borrower's’ control. Borrower shall not destroy, damage or impsir the
Property, allow the Property to deteriorale, of commil wasie on tae-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s aood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastcument or Lender's sccurity inlerest. Borrawer may
cure such a default and reinsiate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccurate inforratizn or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
o, representations converning Borrower’s occupancy of the Property as a principal residence: 1f this Security Instrument isona
leasehold, Borrower shail comply with all the provisions of the leasc. If Borrower acquires ‘ee \itle to the Property, the
leaschold and the fee title shali not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agicements contained in
this Security Instrument, or there is a legal procecding that may significantly affeci Lender's rights in e Fropenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ exder may do and
pey for whatever is necessary to protect the valuc of the Properly and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thi paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases (o be in effect, Borrower shal) pay the premiums required (o
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obiain coverage substantially vquivalent to the morigage insurance previously in effect, at a cost substantially cquivatent to the
cost to Borrower of the mortgage insurance previously in cffect, from an altemaic mortgage insurer approved by Lender. If
substantialtv equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-lwelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mertgage insurance. Loss reserve
paymenis may no lenger be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shafi give
Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid 10 Lerder.

In the eveniof.= tatal taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then‘duvz,, with any excess paid to Borrower. In the event of a pantial taking of the Propeny in which the fair
market value of the Piczery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imniediaiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail po-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumy sccured imired.alely before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be paid to Borrower. In the event of a pantial laking of the Property in which the fair
market value of the Property immediatcly. or{ore the taking is less than the amount of (he sums secured immediately hefore the
taking, unless Borrower and t.ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or nol the sums are then due.

If the Property is abandoned by Borrower, ¢r if, alter notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 14 zespond (o Lender within 30 days after the dalc the notice is given,
Lender is authorized to coilect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower olherwise agree in writing . avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by lender 1o any successor in intcrest of Borrower shall
nol operate 1o release the liability of the original Borrower or Borrower's-auccessors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for ravment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maZe by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remeay shall-not be a waiver of or preclude the
exercice of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tnc tovenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower “aubject 11 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes wao-co-signs this Security
Instrument bul does not exccute the Note: (a) is co-signing this Securily Instrument only to morigige, #tant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personaily obiigat:d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extend, 1wvlify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed (he permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge
to the permitted limil: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender's address sinied herein or any other addrens Lemder destgnates by notiee o Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubllity. This Sccurity Instrument ahall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

(7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excrcised by Lender |f excrcise Is probibited by federal law aa of the date
of this Security Instrument.

1 Lender excrzises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Yisirument without further notice or demand on Borrower.

I8. Borrower's Rigit <0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o0 have
enforcement of this Sccurity $nsiruizent discontinued at any time prior ta the earlier of: (a) 5 days (or such other period as
applicable law tnay specify for reirsiztement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emry of i judzment enforcing this Security Instrument. Those condilions ure that Borrower: (n) pays
Lendet all sums which then would be dez’ vider this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or anreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
inctuding, but not limited to, reasoneble attorneys’fecs; and (d) takes such action ax Lender may reasonably requice to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged.-lson reinstaement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to orower. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collects monthly payments due under the i¥o%e,and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thier: ia a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le maZe. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, vse.disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise lo do, anything affecting the
Property that is in violation of any Environmenlal Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ate generally recognizrd 16 be appropriale to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Fnyircnmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulutc:y authority, that
arty removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration foilowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

ISVZLIVE
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upplicable law provides otherwise), The notlce shull specify: (u) the default; (b) the action required to cure the default;
(¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the suma
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclonure proceeding the
non-existence of 4 default or any other defense of Barrower to acceleration and foreclosure. IT the default is not cutred on
or before the date specified in the notice, Lender, at its optlon, may require immedinte payment in fuld of all sume
secured by this Securily Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costy of title evidence,

22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Inatrument
without charge to Borrower. Borrower shail pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this $ecvrity Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaris and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Insirument.

[Check applicable box(es)|
Adjustable Rate Rider rf,% Condominium Rider 1-4 Ramily Rider
Graduated Payment Rider L"‘— Planned Unii Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L= her(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to th t-(ms and covenants contained in this Security Instrument and
in zny rider(s) executed by Borrower and recorded with it.

tnesses: o)
Y (e VB Foedot” s

RICHARD E - FIEDRICK -Burrower

—{Seal)

-Borruwer

(Seal)

7
STATE OF JLLINOIS, (m—é County ss:
1, Ly et wd , a Notary Public in and for said county and state do hereby certify

that RICHARD B~ EDRICK, Divorced Not Since Remarried

, personally known to me 1o be the same person($¥ whose name(X)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that he
signed and delivered the said instrument as RIS frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 11th _!g}of October

-

My Commission Expires: px _
¢ Notary Public

This Instrumen: was prepared by: DIANE GREISINGER
- e bﬁw‘
q ARIIL) waom Puge 8 ul 8 "OFF1CIAL SEAL" 4
Boverly €. Bitsky 5
Notary Punlig, Kiate of Ima 4
M i Kxgnres 4

y Commlise b Kvs

Form 3014 9/80
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ADJUSTABLE RATE RIDER

TIIS ADIUSTABLE RATL RIDER is made this lth duyof  OCTOBER

1994 and in incorporated inte and shell be decmed 1o amend and supplement the Morgage, Deed of Trust

or Sceurity Deed (the “Security Instrument™) of the same date given by the undersigned (e “Borrower”) to
secure Borrower's Adjusable Rate Note (the "Nate™) 10

PREMIER HOME FINANCING, INC.

{the *Lendrr®) of the swne date snd covering the property described in the Security Instrument aid lucated at:
15809 CENTENNIAL DRIVE
ORLAND PARK, ILLINOIS 60462
Mruperty Addrens)

THIS NOTE CONWTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMZMT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES 12 THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS I ihdition 0 the covenants and agreements ninde in the Sceenrity
lasteunent, Borrower amd Lender Tuither coveant ind agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl intereat raie of 8.00 %. The Nute provides for changes
in the interest rute and the monthly payinents, as filowa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
(A) Change Dates

The interest rate [ will pay way change on the first day o NOVEMBER . 1997 -
on that day every 36

month therealier, Each daté o which my inlerest rate could change is called a
*Change Date.”
(1% FThe Index

Beginning with the Tirst Change Dute, my interest rate will be bascd 7w Index, The *lndex™ 1y

WEEKLY AVERAGE YIELD OF THE U.S. TREASURY SECURITIES AT-TUSTED TO A CONSTANT
MATURITY OF THREE YEARS

The inost recent Index figure available as of the date: (45 days ] 7 )
before cach Change Daic is called ihe "Current Index.”

If the tadex is o longer available, the Note Holder will choose u new indexs that is bused upon comparable
information. The Note Holder will give mie nolice of this choice.

{C) Calculation of Changes _
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE HALF percentige poini(s) { 2.500 %) to the Current bindea.

The Nole Holder will then round the result of this addition to the ncarest onc-cighth of one percentuge point

(0.125%). Subjcct to the limits stated in Section 4(D) below, this rowded amount will be my new interest rute
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER -Single Family

ISYLLSYG

6/90
G Prnited on Recytied Paoe

R
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The Note Hulder will then determine the anwoum of the monthly payment that would be sufficient o repay
the unpuid principal that | am expected to owe al the Change Date in full on the Maturity Dale al avy tiew inlerest
rale in substuntiably cyuul puyments. The result of this caleultion will be the new amount of my momhly

_paynent, _

(D} Linvits on Dntecest fate Changes
(Plesese check appropeiaie boves; i no bos Ix checked, there witl be no maximum limit on changey, )
(1) There will be no msginun Tinit on interest rute changes.
(2) The interest rate | am required (o pay ot the first Change Dale will not be greater than
% or less than %.

XX o My intcrest rate will never be increascd or decreased on any single Changc Date hy mwre than
TWO AND ONE HALF pereeniage point(s) { 2,500 %)

e Uhe rate of interest | live been paying for the prrculina; period.
X% (4> My interest rate will never be greater thun 14.00
"Maximunt Rate,”

(1) Effective Yinte of Changes

My new intercst sare will become effective on each Chiange Date. T will pay the amoumt of my new momhly
payment beginning or” (b2 first monthly payment date after the Change Dale unlil the smount of my nwmihly
payinent changes again,

(1) Nutlve of Changes

The Nete Ualder will delivae i malt 1o me o notice of any changes i my interest rate and the amount ol iy
monthly paynwm before the effeétivedate of any change. The nolice will include information required by taw 1o
he given mie and also the title st iciephone number oF a person who will answer any question | iy have
reparding the mtice.

B, TRANSFER OF THE PROPERTY G0 A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Tnstiuneescis aniended o rend s follows,

Transfer of the Propeety or a Beneficiul fntacest in Borrower. AT adl or uny part ol the Poperty or any
interest in it is seled o transferred (or iFa benelicia’ interest in Bovrower is sold ur trmsferred amd Hustowes i s
a natural person) without Eendee’s prior written conserd, Lender may, al its option, require imediale paynsei i
Jull of all sims secuted by this Sceurity Instroment. However, this option shll not be exercised by Leoder of
exercise is prodibited by federad law as of the date of this Ziezarity Instrument. Lender also shadl not exercise HITH
option il (1) Borrower causes 1o be subotitied o Lender inforipision required by Lemder 1o eviluate the inteixded
tramsloree #s i @ new o were being made to e transferce; v’ () Lewder reasonibly determines that Leiicr's
security wilk st be impaired Dy the lian assumption amd tht e 1isk s breach al any covemt or agieeinent i
this Sccurily Enstnament is neeeptable to Leler.

To the extent permitied by applicable law, Lemder miny chirge o rzsanable fee as condition o Lemder’s
consent 1o the Tuan assuinption. Lender alsa nsiy requise the trnsferee e Sigs i assimplion agreemeit thin s
acceplable to Lender and that obligates the transieree to keep al) the promiscs mal agreements ainde in the Note
wnd i this Security Instrument. Borrower will continue (0 be obligated uixderthe Nole ad this Seeunty
{nstrument unkess Lender releases Borrawer in writing.

IT Lender excreises the aption o reyquire immediate payment in full, Lender shit give Borrower mice of
scecleration. The notice shall provide a period of not less than 30 days (rom the dateate sanice is delivered or
moiled within which Borrower must pay all sums secured by this Sceurily Instrument. §v Barrower Lails to piry
these sums prior o the eapirtion of this perivd, Lender iy invoke any remedics permiie by this Secuiity
lustrwnens without Turther notice or desmaml on Borrowes,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covemmls contisied ilcting Adjustable

Rate Rider,

W { f»éf/’ (Seal) (Scal)

RICHARD E., FREDRICK Dormwer -furrower

%. which s called the

(Scal) (Scal)

-irrower Mormwer
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¢
Loan # 94007017

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of October .

1994 ,and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of

Trust ot Security Deed (the *‘Security Instrument”’) of the same date, given by the undersigned (the
*Borrawer’’) to secure Borrower's Note to

Premier Home Financing, Inc.
(the *'Lender'’)

of the same date and covering the Property described in the Security Instrument and located ai;

15809 CENTENNIAL DRIVE, ORLAND PARK, ILLINOIS 60462
[Property Address)
The Propenty includcs, sut is not limited to, & parcel of land improved with & dwelling, together wilh ather such
parcels and certain cominos areas and facifitics, as described in - COVENANTS, CONDITIONS & RESTRICTIONS
(the “'Declaration’’).
The Property is a part of a planvied unit development known zs
CENTENNIAL VILLAGE UNIT 1
WNanie of Planned Unil Development]
{the 'PUD"). The Property also incivder-Yorrewer's interest in the homeowners assoclation or equivalent
entity owning or managing the common arsar-and facilities of the PUD (the *'Owners Association'') and the uses,
benefits and proceeds of Borrower's interesl.

PUD COVENANTS. In addition to the corsnanls and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. PUD Obligations. Borrower shall perform ali o Borrowes’s obligations under the PUD's Constiluent
Documents. The **Constituent Documents®’ are the: (i) Decleiption: (i) anticles of incorporation, trust instrument
or any equivalent document which creates the Owncers Associion; and (iit) any by-laws or other rules or
regulations of the Qwners Association. Borrower shall promptly oy, when due, all dues and assessments imposed
pursuani to the Constituent Documents.

B. Hazard Insurance. So long #s the Owners Association mait.tains, with a generally accepted insurance
carrier, a ‘‘master’’ or '‘blankei’’ policy insuring the Property which is satisiatory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards “epier requires, including fire and

hazards in¢luded within the term ‘“extended coverage,'’ then:
(i) Lender weives the provision in Uniform Covenant 2 for the monthly payment (o Lender of the

yearly premium instaliments for hazard insurance on the Property; and
{ii) Borrower’s obligation under Uniform Covenant 5 lo maintain hazard-lisurence coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ov.ners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance caveragn jrovided by

the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to

the Property, or t0 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Singie Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 /80
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