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ASSIGNMENT OF RENTS \_i{

THIS ASSIGNMFE AT DF RENTS IS DATED OCTOBER 8, 1994, between GEORGE R. VAN GEEM, DIVORCED AND
NOT SINCE REMARED, whose address is 1308 S. QUAIL WALK, MOUNT PROSPECT, (L 60056 {(referred to
balow as "Grantor’): and First Natlonal Bank of Niles, whose address is 7100 West Oakton: Street, Niles, IL
80714 (referred 10 beicw as "Lender").

ASSIGNMENT. For vailua’,'e consideration, Gramtor assigns and conveys to Lender all of Grantor's right, litle,
and Interest in and to ths Zwrts from the (oliowing described Property located in COOK County, State of

lHiinols:

UNITS 4122-1A, 4122-1B 122-2A, 4122-2B, 4122-3A, AND 4122-38 IN ARLINGTON GROVE
CONDOMINIUM, AS DELINEATZD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE NORTH HALF (1/2,-0F SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICA SURVEY I8 ATTACHED AS EXHIBIT "A” TO THE DECLARATION
OF CONDOMINIUM RECORDED 43 DOCUMENT 25364418, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMON ELEY/FTS, IN COOK COUNTY, ILLINOIS. .

The Real Property or lts address is commony’ known as 4122 BONHILL DRIVE, ARLINGTON HEIGHTS, IL
60004. The Real Property tax idantification numbat is 02-01-200 -083-700%, 1208, 1207, 1208, 1208 AND 1210. .
DEFINITIONS. The tollowing words shall have the lollowing meanings whei, usod in this Assignment. Terms nol othorwise dalined in thig Asaignmen
shall have the mearings aftributed 10 such terms in the Uniform Comuicrelal Code. Al reforences to dollar amounts shall moan armounts in lewtul
money of the United States of America.
Asslgnment. Tha word "Assignment” meana this Assignment of Reita Letween Granior and Lander, and includes without limitation all
aussignments and securily interest provisions relaing 1o the Rents.
Event of Detault. The words “Event of Defaul” mean and inciude without limitcdols nny of tha Events ol Daelaull se forth below in the secton Ltled
“Evants of Dataull.”
Grantor. The word "Granior” means GEORGE R. VAN GEEM.
indebtedness. The word “Indebladnoss” moans all principatl and intorest payablo unc ar tho Noto and any amounin exponded or advancad by
Lander 10 discharge obkgations of Grantor or expenseos Incuired by Lander 1o anforce obuigeions of Grantor under this Assigniment, tagether with
iruerest on such amounis as provided in this Assignmen!
Lender. Tha word *Lender® moans First National Bank ot Nlies, its sutoessors and-assigns. - -
Note. The woid "Note” means the promiasory nole or credit sgreement datad October 6, 1984, 41 e original principal amount of
$170,000.00 from Grantor 1o Londer, together with all renewals of, exiensions of, modifications of ehinancings of, consolidations of, and
substiutions for the promissory note or agreement. The intorest rata on the Nole i 9.280%. ~
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Property. The word "Property” means the real proparty, and ali improvements therson, deecriibed above inth a “Ar signment” secan.
Real Property. The words “Real Property” mean the property, interests and rights described above in the “Prunery “~finition” saction.
Related Documents. The words "Related Documents” mean and include wilhout limitation all pronyssorny’ nr s, credil agreements, loarn. .
agreemants, environmental agreements, guaranties, security agreemants, morigages, deeds of trust, and all other ' is*umants, ngreements and »
documents, whether now or herealter axisting, axecutad in connection with the Indebledness. . k7
Rents. The word "Rents” means all ranis, revenuas, income, issues, profits and proceods from the Property, whaother dua 2w or later, including :'1
wilhout limitation all Rents from all leases described on any exhibii atlached to this Assignment. . (= o]
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INGEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Excopt as olherwise provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignmant as they becorma dua, and shall strictly pertosm alt of Grantor's obkgations under this Assignment. Unkess and uniit Lender axercises iis right
10 collect the Rents as provided below and 30 long as there is no defaul! under thia Assignment, Granfor may remain in posseesion and control of and
oparaie and manage tha Property and collect the Rants, providod that 1ho granting of the right 1o collect the Ranis shall not constitule Landers consent

© the use of cash collaieial i & BAankTUPICY preToeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THE RENTS. Wilh respect 1o the Rents. Grantor represents and
warrants to Londer that:
Owmership. Granior is entitied 1o receive the Rents iree and clear of alf rights, loans, liens, éncumbrances, and claims axcept as disclosed 10 and
accapled by Lender in writing.
Right to Assign. Grantor has the tull ight, power, and authority to ener into this Assignment and 10 assign ant convay lha Rents to Lender.
No Prior Assignmant. Granior has not previously assigned of canvayed the Ranis 10 any otha: parson by any instrument now In {orce.
No Further Transfer. Grantor will not sell, assign encumbear, or otherwise dispose ol any of Grantor's righte in the Renta axcept as provided n
{hin Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven lhough no dafault shall have occurred under this
Assgnment, o collect and receive tha Rents. For this purpose, Lender is hereby given and granted the {ollowirky rights, pewers and authority:
Notics 10 Tenants. Lender may send notices to any and all lenants of the Proparly advising them of this Assignment and directing all Rents 1o be
paid dwectly 1o Lender or Lander's agent.

Enwer tha Property. Londer may onter upon and 1ake possession of the Propedty; demand, collect and receive from the wsnante or kont any otfier
persons linbla thetotor, al of the Alents; insthule and carry on all legal proceedings nacassary 1or the protecton of the Property, including such
procesdings sa may be necessary 10 recover posseesion of the Property; coliect the Rents and rermove any tenant or lenama or othar parsona

wom the Property.
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Mauintain the Property. Lander may enter upen the Property 1o maintetn the Property and keep the same in tepes: to pmhe m tharao! and of
ail services of ali empicyees, Including thewr equipment, and of all continuing costs and exponses of Manlaning the Proouty in proper fepax and
condiion, and also 10 pry oil laxes, aspessmonts and walar utilities, and the premiums on fire and other insurance offecied by Lender ori'the

Piroparty. 1 '

Compllanca with Laws. Lender may do any and aff things 1o exacute and comply with 1the faws of 1he Siate of Hinois and sieo all other laws,
rulos, ordoers, ordinances end requirernents of all other governmanial agencies atlecting tha Propearty.

Lease the Property. Lender may rant or lease the whola or any pan of the Property for such term of terms and on such conditions as Lander
may deem approprista.

Empicy Agenis. Lender may ongage such agenl or agems as Lander may deam appropriaie, either in Londai's nama of in Grantors name, 1o
ren! end manage 1ha Property, including the, coﬂewon-md-‘mpucaﬂon of Rents.

Other Acts. Lender may do all suchwotfer 'thln-'gs.'nnd acts v;vilh raspect 10 tha Property as Lander may deerm Appioprisle and may &1 exclusively
and solaly in the place and stead of Grantor and 1o have all of the powors df Grantor lor the purposes sialed above.

No Requirement o Act. Lender shall not ba requirad t¢ do any of 1he joregoing acts or things, and the fact that Lender shall have pertormed one
or mara of the lotegoing acia or things shall not requite Lender 10 do any othat 3pecific act of thing.

APPLICATION OF RENTS. Al costs and expensas incumed by Lender in connection with the Property shall ba for Grantor's actount and Lender may
pay such cosils and oxpensgs lfom the Rents. Landar, in it8 sole digcretion, shall deiarming tha apphcauen ol any and all Rents tecoived by 4
howevet, any such Rants (ecaived by Lender which ara not appliad 1o such costs and expanses shall be apphod 1o tha Indebledness.  All expendiures
madea by Lander under this Assignment and not reimbursed fiom the Rents shall become a part of the Indeblecnoss secuted by this Asskjnmeni. and
shall be payabio on demand, with interast al the Nole rala from date of expenditure until paid.

FULL PERFORMANCY.. it Granior pays all ot the Indabledness when duo and otharwise poerforms all tha obligations impoesed LURON GriTIo! undar this
Assignmant, tho Nors, ap ) the Relaled Documents, Lendor shall axecule and debyer 1o Granlol a suitable satisiacton ol this Assignment and sudabic
statoments of termination 2! any financing statemant on filo evidencing Lender's security interest In the Nlonts and the Property. Ay lorfenation foee
required by law ahall be pe’s-hy Grantor, it permitiad by applicablo law, It however, paymant is fmade by Gramiar, whathor vokinianly or otherwise, of
by guaranior or by any thiid ¢ aity, on the Indeblednoess and tharaaftar Lender ia lorced 16 refmit the amount of thal payment {s) 10 Grantor's trustes in
bankiuptcy or io any sirxiar p7.8c undor any ledural or giate bankruplicy law or iaw 101 the raliel of debiors, (b) by feason of any judgment, Jectoa of
ordar ol any cou:| Of sdminizaaiie hody having jurisdiction over Lunder or any of Lander's pioperty, of (c) by (eason ol any soilamani ol comprisa of
any ciaim made by Landel with (i claimani (inciuding withowl frnitaken Granlor), 1he indebledness shali be consideied unpaid 1o1 the putposa of
anforcoment of this Assignment gid iz Assignment shall continue 1o ba effectiva or shall ba reinstaied. as the case may ba, notwithstanding any
cancallation of this Agsignment or ol an; n3te or other insttument or agreement evidancing the ingebtedness and the Property will continue 10 secure
the amount repeid o recovered 10 the care axtent as if that amount ngver hed been originally received by Lendar, and Granior shail be bound by any
juggment, dacrea, ordet, setllement or co.apromise retating 10 the Indebledness ¢! 10 this Assignment.

EXPENDITURES BY LENDER. if Granior 1ais 1o .o oly with any provision ol this Assignment, of if any achon ol prooeading 15 commenced fhal would
maieriatly atect Lender's intorests in tha Propuiy /cander on Grantors behal may, buf shall not be requitad o, 1ake any action that Lendel dooms
approprinle.  Any amount that Lender expends i 80_~aing will baar inleres! #1 1116 sate charged under the Nole rom 1ha date incutred of pad by
Lender ta tha dale of repayment by Gramor. All such axpe 1ses, at Lender's option, will (a) be payabie onh demand, (b) be addod 1o tha balance of ihg
Note and be apportioned among and be payabla wil any installmeni payments 1o bacome due duning oithes (i) the term of any applicable insuranca
pokicy or (i) the remaining lerm of the Note, of (c) be veted as a balloon paymen! which will be due and payablo al tha Note's malunty, This

Assignmont also will secure payment of thesa amounts. .7 P rights provided for in this paragraph shall be n addiion to any other nghis or any -~ -~

remedies to which Lender may be entiied on accounl ol the de'av’’. Any such action by Lender shall nol ba construed as cuing the delaull s0 as 10
bar Lander from any rermedy thal it otherwise would have had.

DEFAULT. Each of the lollowing, at tha option of Lender, shall coastitt’2 an event of doelault {"Event of Detault”) under this Assigniment:

Default on indeblacness. Failura of Grantor 1o make any payrm it when due on the indeblednaess

Compllance Default. Failure 1o comply wilh any other term obligaticn, + ovenant or condition conlainad in this Assignment. the Nate ot i any o1
tha Related Dbcuments. H such a lailure is curable and it Granloi-lips nol been given a notica of a braach of the same prowision of thig
Assignmant within the praceding twelva (12} months, it may be cured (£nd. 10 Event of Defaull wilt have occurred) it Gramor, afier Londer sends
written notice demanding cure of auch failure: (a} cures the failere within (hien (15) days: of (b} I the cure requires mora than fMmeen (15) days.
immediaiely initisles steps sulficien! 1o cure the laiure and therealter continuvs .d completes ali reasonabie and necessary stops sufficient 1o
produce compliance as socon as raasonably practical.

False Blatements. Any warranty, represantabon o1 sialement made of turnishe = « Lendar by or on behail of Grantor under this Assignment, 1ba
Nole o1 tha Related Documenis 19 1alse oF misieading in any matanal respec!, either hov of &' tha tima mada or tutnished.

Other Defaulta. Failure of Grantor 10 comply with any tarm, obligation, covenant, or conditio’s contained in any othat agreemant betwean Granio
and Londer.

Heutirer Insolvency. Tiaswieativol-Gramorerthe-thesslntitono: b G ANSES-0I O - 3P S-HnE-Dusinete: 118 insolvancy of Grantor,
the appointment of a receiver lor any par ol Grantor's property, any assignment for the benet'( ol Craditors, any type of cedior woikoul, of 1he
commancaement ol any proceading under any bankruplcy or insolvency iaws by or Against Granior.

Foreclosure, Forfelture, etc. Commencomant of foraciosure ol lorieiure proceedings, whathar by judiie) proceading, seli-help, 18p0SSESSION O
any other malhod, by any crediior of Graniot or by any governmental agency against any of the Propen;.’ Howaver, 1fus subsection shall nol apply
In the event of a good failh dispute by Grantor as 10 the validity or reascnablaness of the ciaim which is thi bass of 1he loreciosure ot ‘orelodute
proceading, proviged thel Grantor gives Lender wrillan notice of such clai and lurnishas reserves ot a sitety 2ond for the claum satsiaciory 1o
Lender,

Events Atfecting Guarantor. Any ol tha preceding ovanis occurs with respect 10 any Guarantor of any of the I.drotedness or such Guarantor
dies or becomes incompatent. Lender, al its oplion, may, but shall not be required fo, permil tha Guaranior's estale’ Ir ay sume uhcondivonally the
obtigations alising under the guaranty in a mannar satisfactory to Lender. and, in 6oing 5o, cure Lhe Event of Detaul.

insecurity. Lende! reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurignce of any Event of Cafsull and al any tme thoreation, Lender may axecise any one o!
mote of the fallowing righls and remedies, In addition to any other rights or (ameadies provided by law:

Accelerate indebledness. Londes shalt have the right at its opron without riotice 10 Grantor 1o declata 1he enig indebiedness inmeadiataty due
and payable, inciuding sny prepayment penalty which Granior would be requited 1o pay.

Collect Rents. Lender shall have the right, withou! notice 1o Grantor, to take possession of the Property and collect Ihe Rents. including amaunts
past dua and unpaid. and apply the nat procaeds, ovar and above Lender's costs, against the Indebtedness. in lunherance of this nght, Lendet
may requirg any lenant or other user ol the Properly 1o make paymenie of tont of use lees directty 10 Lendar. {f the Renis are coflacted by Lendor,
then Gianior urevocably desighates Londer as Granior's attornay-in-fact fo endorsa instruments recorved in paymen! therec! in the hame of
Graritor and 1o negotiate the same and collect the proceeds. Paymenis by lenants of other users 10 Lender in 1esponsa 1o Lendet’s domand sheli
2atisty the obiigations 1or which the payments are made, whather or nol any proper grounds for the dernand exisfed. Lender may exgrcise its
rights under this subparagraph either in person, by agent, or through & receiver,

Mortgagee in Posssssion. Landar shall have the right 10 be blaced as morigagee in pogsession o1 10 have a reéceiver appoiniad 1o take
possession of all or any part of the Property, with the power 10 protect and preserve the Propery, 10 operate the Property preceding foleciosure or
sala, and o collect the Rents from Iha Property and apply 1he proceeds, over and above the cost 01 tho receivership, against the indebledness.
Tha morigagee in possession Or receiver May serve without bond it pormutted by {aw. Landar's nght to the appontment ot a receiver shall exist
whather or nol the apparent value of tha Property excoeds the indpbladness by a substaniiat amount. Empioyment by Lender shall nol disquatty
a parsch rom serving As 8 receiver.

Other Remadles, Lender shall have all other tighls and 1emedies provided in this Assignmant or tha Nole or by faw

Walver; Efection of Remedies. A waivar by any party of a broach ot a provision of this Assignment shall not constiule a waiver of or prepdice
the pany's rights otherwise to damand strict compliance with that provision of any othar provision. Elaction by Lender 1o pursue any remedy shall
not exclude pursuil of any other remady, and an election 1o make expénditures o 1ake action 10 perform an ablgation ol Gramor under this
Assignrmant atier failure of Granior 1o parform shall not aftect Lender's right 1o dociare a defaull and exercine its 1omadied under tis Assgnment.

Attorneys’ Fees; Expenses. |l Lender institutas any suil Or action to enforce any of the terms of this Assignmeni, Lendar shall be enitied 1o
recoved such sum as the courl may adjudge reasonable as afforneys’ taes a! trial and on any appaal. Whether of 1Ol any Coul AChON is INvolived.
oll reascnable axpenses incurrad by Lander that In Lenders opinion are necessary at any tima for the protection of its imerest or the enforcement
Gt #1a rights shall become a par of the Indebladness payabie on demand and shall bear interest from the datd of expoenditure until repaid al the
Nole rate. Expenses covered by this paragraph includa, without imitation, however subject 1o any limits under appiicabla law, Lender's atioinays’
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foow end Londor's lagal oxponsen witsthar o1 1ot 1heio 19 8 Iawsult, Including atiornaya’ foas fur bankiuplcy procoodingn (includitg atlorle 1

modify or vacale any sutamaic slay or inunction), appesis and any anbicipaled post-judgment collachon servicas, the com of noarinNg tecords,

obfaining tthe reportn (iIncluding Toreciosuia reparts), sutvayols' repors, and appraisal lecs, and lifle spsurance, 1o the exient permitted by
© applcabib lsw  Gramor also will pay any court costy, in adation 10 gl ofhor aums provided by law,

MiSCELLANEDOUS PROVISIONS. The tollawing mincollanoous provmsions are a part of 1his Assignrriarn
Amendments. This Assignment, logother wilh any Ralatnd Documonts, conetitules the ontire undorstanding and agreomant ¢f the pastioa as (o
the matters set forth In this Assignment. No alteration o! o5 amaendmeni 1o this Assignment sheil ba alteciive unioss griven in wnling and signed by
the party or parties sought 10 be charged or bound by the alteration or amengmean.

Law. This Assignment has bean delivered 1o Lender and accepted by Londer In the State of lilinols. This Assignment shall be

governed by and construed In accordance with the iawa of the Stats of Ifiinols.
No Maodification. Granior shall nol entor inlo any agreement with tha holder of any mortgage, deed of fruat, or other soculily agreomont which
has priority over this Assignmaent by which thal agreement ia modified, amended, extended, or renewed without the prior wiltten consent ol
Londar. Granlor shall neithor request not accepl any futiure advances undes any such securily agreoment without the prior wiitten consent nf
Landor
Severabiliity. !f a coun ol competent jurisdiclion finds any provision of this Assignmeni 10 bo invalid ot unenforcaabio as to any parson o
circumatance. such finding shall not rtender that prowision valld or uneniorcoablo as 10 any othar persons or Circumstiancos, (f feasible, ary such
oftanding provision ahall bo doomod to ba rmodified 1o bo within the limile o antarcoability or validity, however, il the offonding provisien canno) ba
80 moditiad, it shall ba stricken and all olher provisions o1 this Assignment in all other rospecta shall remain valld and anforceable
Successors and Assigns. Subject ta tha limitations oiatod 10 this Assignmont on ransier of Granlor's inferest, this Assignimant shall be pinding
upon and inure 10 “he banaltt ol the parties, tholr cuccessurs and assigns. It ownarship of the Property bacomeas vasted in a peison other than
Grantor, Latidor, - dthow nolca 10 Grantor, may doal with Granior's succotnora with referance 1o this Asskgnmen? and 1ho Indebladnoess by way ot
lorboarance or sxte «nn without roleasing Grantor from the obligations of this Assignment or llabisty undor tho indeblednosa.

Time ts of the Essc ez Time 18 ol the essance in the performance ol this Assignmend.
Walver of Homeatsao F e zotlon. Granlor horoby rolpasys and waivas all 1ights and benoflw of the homestaad axemption laws of the Stste of
filinois as {0 ail Indebledn . as + acuied by this Assignment
Whalvers and Consents. ter dur shail nol be deemed lo have waived any rights under this Assignmant {or under the Refatod Documonis) unioss
such walvar is in wribng and signiG by Lendar. No delay or omission on the part of Lender in exarcising any right shall operale as a waiver of
such nght or any other righl. A waitar by any party ol a provision of this Ausigitnant shall no? constitule a walver of or prejudico the party’s right
otherwise lo demand strict comphancs, with that provision or any ather provision. No prior waivar by Lender, nor any coursa of danling batwoarn
Lender and Granior, shali constitui= o waivor of any ot Lender's righis or any ol Granlor's obiigations as to any fulure franzactions. Whonever
consant by Lender i3 required in this Assig anani, 1ha granting of such conaent by Londer in any instance shalt not constitute continuing consent lo
subsequent ingtances where such consen. is e ared.

GRANTOR ACKNOWLEDGES MAVING READ ALL THS PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TEAMS.

GRANTOR:

X AN 2= o
EEM

" GEORGE R. VAN

INDIVIDUAL ACKMOWLEDGMENT

STATE OF ILLINQILS ”OFJ: g{ApLJGSNIE? L~

COOK LYY . 3TATE OF ILLINOIS
NOTAAY BURLIC, B nives 12126/97

COUNTY OF

On this day before me. the undersigied Notary Public, personally appeared GEQRGE R, VAN C2EM, tc me known 1o be the individual described i
and who exacuted the Assignmen) of Rents, and acknowiedged that he or she signed Ihe Assignm st 1s his or her roe and voluniary act ard doed. for's :

the uses and purposss therein mentionad.
e 9%

_aayet October .

Residingm  Niles, I1lirois
My commission expires  12-26°97
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