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THIS MORTGAGE ("SecritsAdnstrument”) i+ given on OCTOBER &5, 1994
STEVEN D. KRIGBAUM
AND KIM M. KRIGBAUM, HUSBAND AND WIFE AS JOINT TENANTS

o-2c P95 873

(*Barrower™). This Secunty Instrument is giver fo
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE S81a%e OF ILLINOCIS , and whose
address iy ONE NORTHRIELD PLAZA-SUITE 111

NORTHFIELD, ILLINOIS 60093 1'Eander). Borsower owes Lender the principe! sum of
ONE HUNDRED SEVENTY NINE THQUSAND TWO HUNDRED

AND 00/100 Doltars (U.8. § 179,200.00 )., ,
This debt is svideniced by Borrower's note dated the sume date ss thin Cecuri’y Instrument ("Note™), which provides fur"," .
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2024 e
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenved by rae tiote, with interest, und al) renewals, :3 .
extensions and madifications of the Note; (b) the puyment of ul) other sums, with interest, advanced under paragraph 7 1o 2} -
protect the security of this Security Instrument: and (¢) the performance of Burrower's cavenants and agreements under this %
Security Instrument und the Note. For this purposz, Borrower doey hereby mortgage. grant and ¢mvey to Lender the following B

described property located in COCK County, 1ilinois:
UNIT NUMBER D IN THE 3732 NORTH JANSSEN CONDOMINIUM, AS DeLJNEATED T

ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
SEE ATTACHED RIDER FOR COMPLETE LEBGAL DESCRIPTION

14-20-113-033

which has the address of 3732 NORTH JANSEN-UNIT D, CHICAGO Straet, Clty |,
inois 60613 Zp Cote {"Property Address™);
ors 108
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8. Hazard or PruptlJ IN' F;Frl@tﬁli ump@v@ gtdung or herealter erected on the
Proporty inwured uguinst foxsk=hy"tied, BRZaetn e lud@d Brithin’ tha “extndst coverngd™ and wny other bezands, imcludmg

floods or Hooding. for which Lender requises insurance. This insurance shall be muintuined in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withhekl. 15 Borrower fuils to meintian coverage described above, Lender may, at Lender's
aption, obtan coverage to protect Londor’s rights in the Properly in sccordunce with parmgraph 7.

All insuargnce palicies and renewals shall be seceptable to Lender und shall include o standard morigage clause. Lender
ahisil have the night 1o hold the policies snd renowals, |} Londer requires, Borrower shall promptly give o Lunder sl recepts of
puid premiums und ronewsl nolices. In she event of lows, Borrower shall give prompt notice to the insurance varrior and Lender.
Loader may make prout of toss 1f not made promptly by Borrower,

Unloss Lender and Borrower otherwisa agroe in wriling, insurance proceeds shubl be applied o restoration or repuir of the
Property damaged, 1! the restoration or repsis is sconomically foasthle and Lender's securily is not jessened. [f the restoration or
repair is not economically feaxible or Lender's security would ho lessened, the insurance proveeds shall be applied to the sums
wecured hy this Svcurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower shundons the
Property. or doos not snswor within 30 days & notice from Londer that the insurance carrier has offored (o settle u cluim, then
Lender may collect the insurance peocerdd. Londer may use the procosds to repwis or restore the Property or to pay sums
souured by this S:Cuety [nstrument, whether or not then due. The 30-day period will begin when the notice ix given.

Unless Lender cad Borrower otherwise agree in writing, any application of provesds to pnincipsl shall got extend or
postpone the dus dste of the monthly payments referred to in pamgraphs | and 2 or change the amount of the payments. I}
under parsgraph 21 the Trorerty 1s sequired by Lesder, Borrowsr's nght 10 any insurance policies and procoedy resulting from
dumuge 10 the Property privs w the acquisition shall pass to Lender 1 the sxteni of the sums yocured by thie Securily Instriment
unnethutely prior 1o the scquisiliig

6. Occupincy, Preservation. 2intenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Boreower shull occupy, establish, and asethe Property as Borrower's principal rnesidence within sixty duys alter the execution vl
thix Socurity Instrument and shall continue o occupy the Property ne Borcower's princtpal residonce for st least ans year ufter
the date of occupancy, unloss Loader otherwise gyrees in writing, which consent shall not he unreusanably wilthheld, or unjess
extenunting ctreumstances exsst which gre boyond Horrowur's control. Borrower shall not destroy, dumage or impuir the
Propesty, allow the Property W doteriorate, or coramit wvaste on the Property. Barrower shall be in dofault f any forfeiture
actinn or priveoding, whother civil or criminal, s begcirthat in Lender's good taith judgment coutd result i torieiture of the
Property or otherwise malerially unpur the lien crouted by taix Security Instrument or Lendes™s security itorest. Borrower may
cure such u detuult and reanstate, us provided in paragraph (9 by cansing the action or procesding to be dismissed with o ruling
that, in Lender's good fuith detertmnation, precludes forfeilue o the Borrower's nterest in the Properly or other matsnal
impainmeat of the lien created by this Secunty Instrument or Lezars's seconty interest. Borrower shall also be in default «f
Borrower, during the loan application process, guve matorially lulse o7 s curats information or statements to Londer (or failed
10 provide Lender with uny material information) in connection with the ‘o evidenced by the Note, including, but not limited
1o, reprosentations concerming Borrower's oveupancy of the Propecty as a prircipu! residence. I this Security Instrument is on »
leasehold, Borrower shall comply with all the provisions of the Jease. 1f Eorrower acquires fes title to the Property, the
leasehold und the foe title shall not merge unloss Londer agrees to the merger in witting.

7. Protection of Lender’s Rights in the Property. £ Borrower fails to perform th covenants and agreements contained in
this Security Instrument, or there is a legal proveeding that may significantly affect Leadec's rights in the Property (such as o
proceeding in hankruptcy, probate, for condemnation or forfeiture or to snforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's righls in the' Praverty. Lender's actions may
include paying any sums secured by a hien which has pnonty over this Secunity Instrument, ap,<ening in court, puying
reasonable altomuys’ tees and entaring on the Property to muke repairs. Although Leatier may take woona under thas paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lendor undoer this puragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument, Unless Boerower and Lender ugroe to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payeshle, with nterest, upon notice from Lunder to Borrower requesting
puyment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
morigage insurgnce coverage roquired by Londer lupses or cesises to be in effect, Borrower shail pay the premiums required to
oblain coverage substantially equivaien! to the mortgage insurance proviously in effect, at a cost substantially equivalent to the
cort ip Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not aveiluble, Borrower shall pay to Lender vach month & sum equal to
onc-twetfth of the yearly martgage insurance premium being paid by Barrower when the insurance coverago lapsed or ceased to

be in effect. Lander will accept. use and retsin these payments #s @ loss ruserve in liew of mortgage insurance. Loss reserve
oPs 1091
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17, Tramfer of the MN@FH{E lIll@ IJA'IQM@I@&" af the Prapeity or any snlerest i it

w sold or transberred for 1f 8 benehos) interest in Borrower 1w sold or trenslerred and Borrower 16 nol s naturai person) without
Lendur's prior wotten comsent, Lender may. st obs option, reuice. onmediale payment e full of all sums secured by this
HBocunty Instrument. However, this option shell not be oxervived by Lendor if exorcise i prohituted by ledeml law as o) the dete
of this Securty Instrument.

It Lender exercises thus option, Lender shall give Borrower notice of accelerstion. The notice shall provide w pesod of not
lexs thun 30 duys from the date the notice 1s delivered or manled wathin which Borrower must pay sl sums secured by this
Socurity Instrument, I Borrower fails to pry these sums prior io the expiration of this penod, Lender may invoke uny reimedies
parmitted by this Security Instrument wathout further notice or demand on Borrower.

18, Borrower's Right o Reinstate, {f Burrowor mieats cortan condibons, Borrower shall have the nght to have
entorcement of this Security lastrimnent discontiniied ut nny time prior to the eatlicr of: (1) 5 days (or such other period us
applicable Jlaw may specify lor reinstatement) before sule of the Property pursuant 10 wny power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Boreawer: (a) pays
Lender all sums which then would be due under this Sectrity [nstrument and the Note as if no acceleration had ocourred; ()
cures any default of any other covenamts or agreements; (c) puys all expenses incurred i enforeing this Secunity Instrisment,
including, but nol timited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of ths-Security Instrament, Lender's rights in the Property and Borrower’s obligation to puy the sums secured by
this Secunty lnstrumest shall continie unchunged. Upon reinstatement by Borrower, this Securdty Instrument and the

“obligutions sucured hesetvshall remain fully effective as if no accelerntion had occurred. However, this right t reinstate shall
not upply in the cuse of acedtzmtion under paragraph 17,

19, Sule of Note; Chanse of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or oze times withaut prior aotice to Borrower. A sale may result in « change in the entity (known
s the *Loan Servicer”) that collecis monthly payments due under the Note and this Secunty Instriment. There ulso may be one
ot more chunges of the Loan Servicer tazehied to & sale of the Note, 1§ there s w change of the Loan Servicer, Borrower will be
given written notice of the change in accordunscwith parugruph 14 above and applicable law. “The nolice will state the name and
address of the new Losn Servicer and the acdress to which payments should be made. The notice will also contan &ny other
information required by applicable law,

20. Hazurdous Substunces. Borrower shall iy cause or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or in the Property. Borrow:r shusll not do, nor allow anyone olse to do, anything affecting the
Property that 15 in violation of any Environmentsl Law. Toe preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suiviaices thal are generally recogaized 1o be approprinte to nurmsl
residential v 8 and to maintenance of the Property.

Borrow,# s.all prompily give Lender writlen notice of any favesiigation, claim, demand, lawsui! or other sction by any
govemmenta) ot regulatory agency or private party involving the Projar(y and any Hazardous Substance or Environmental Law
ot which Borrower has actuat knowledge. If Borrower leams, or is notifiad by any gmummunlal or regulatary authority, that
any removal or uther remediation of any Hazardous Substance affecting the P opeity is necessary, Borrower shall promptly Iaku
all necessary remedial actions in gccordaace with Environmentasl Law, ‘

As used in this paragraph 20, "Hazardous Substances™ are those substances difiaed as taxic or hazardous substances y.
Environmental Law and the following substances: gasoline, kerosene, other tlammaclc or toxic petroleum products, taxy
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s radioactive matenals. As used pr
this parugraph 20, "Environmental Law”™ means federal laws and Jaws of the jurisdiction whero the Property is located lhlq
relate to health, safety or environmental protection. Tend

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

21. Acceleration; Remedies. Lender shall give notice (o Borvower prior to accelerntion folfowing Borrnwer's hmuﬁ M
of any covenant or ugreentent in this Security Instrument (hut net prior o avceleration under raeyraph 17 unlesges
upplicable luw pravides otherwise), The notice shall specify: (u) the defuult; (h) the action reyuired 1w cure the default;
{c) u date, not less thun 30 days From the dute the notice is given to Borvower, hy which the default must be cured; and
(d) thut fuilure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute affer accelerstion and the right to nssert in the foreclosure procecding the
non-existence of u default or any other defense of Borrower to acceleration und foreclosure. IF the defuuit is not cured on
or before the dute specified in the notice, Lender, al its oplion, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not Jimited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs,
DPS 1003

23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property. Form 3014 3/90
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STREET ADDRESS: 31732 N. JANSSEN ’
CITY: CHICAGO COUNTY: CooK

TAX NUMBER: 14-20-113-999-1004

LEGAL DESCRIPTION:
UNIT NUMBER D IN THE 3732 N. JANSSEN CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND:

LOT 11 AND THE NORTH 1/2 OF LOT 12 IN BLOCK 1 IN ROOD’S SUBDIVISION IN THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MBERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVRY 18 ATTACHED AS EXHIBIT "D" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 94851396%; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMERTS IN COOK COUNTY ILLINOIS.
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THIS ADJUSTABLE RATE RIDER is made this 6TH day of OCTOBER .19 34 andis
incorporated into and shall be deeamad to amend and supplement the Mortgage, Doed of Trust or Security Deed ithe
“Security Instrumant”} of the same date given by the undarsignad (tha "Borrowar”) to secure Borrower's Adjustable Rate

Note {the "Note™) to
PRISM MORTGAGE COMPANY

the "Lander”) of the sams dats and aovering the property desoribed In the Security instrument and 1ocated at:

3732 NORTH JANSEN-UNIT D, CHICAGO, ILLINOIS 60613

[Pe oot 1y AV dud )

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREBT HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANQE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further co unant and agres ss follows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides f(r 21 initial interest rate of 7.5000 %. The Note provides for changes in the interest rate and

the monthly payments, 7s t allows:

4. INTEREST RATE AND WONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate t will pay may ch7ne on the first day of OCTOBER 1 ,1999 | gnd on that day
avery 12th month tharealtar. Esch dats o' whioh my Interest rata could change is cailed a “Change Date.” ‘:
>~ »
(B} The Index &
Beginning with tha first Change Date, n.; fiiywrest rats will be based on an Index. Tha “Indax” is the weakly average aj
yiald on United States Treasury sscurities ad)wi.e? to a constant maturity of 1 year, as made available by the Federal 3
Rueserve Board. The most recent index figure aral’aria as of the dsts 45 days before sach Changa Date is cailed the (o |
“Current Index.” 8

If the Index is no longer aveilable, the Note Woldar will choose 8 hew index which is based upon comparable
information. The Note Holdar wlill give me notice of this (hoice.

{C) Calculation of Changes

8ofure each Change Data, the Note Halder will caigulata my nov i:terast rate by sdding TWO AND
ONE HALF percentage points { 2 .5000. . %) to the Currant index. The Note Holder will then
round the result of this addition to the nearest one—aighth of one pe/crntage point (0.125%). Subjact to the limits stated
in Section 4{D} below, this rounded amount will be my new interast rat= until the next Change Date.

The Note Holder will then determine the amount of the monthly payme ¢ that would be sutficiant to repay the unpaid
principal that | am expected to owe at tha Change Date in full on the maturilv.dzie at my new [nterast rata In substantisily
equal payments. The result of this calculation will be the new amount of my mur.9ls paymaent.

{D} Limlts on Intarest Rate Changes
The Interest rate | am required to pay at tha first Chango Date wii! not bs greaster thun 10.5000 % or less then

4 .5000 % Thereaftar, my interast rate will naver be increassd vr dacressed on any singie Change
Date hy more than two psrcentage points [2.0%) from the rate of interest | have been pay'ng “or tha preceding tweive
months. My interest rate will never be greater than 13.5000 1w

{E} Effactive Data of Changes
My naw interest rate will becomae aftactive on asch Change Date. | will pay the amount af my 1ew _mnnthly payment

baginning on the first monthly paymaent date sfter the Change Date until the amount of my monthly paynie~ | changes agsin.

{F} Notice of Changes

The Note Holder will delivar or mail to me a notica of any changes in my intarest rate and the amount of my monthly
payment before the sflective dats of any changs. The notice will include information required by law to ba givan me and
also the titls and telephone number of a person who wilt answer any question | may have regarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amonded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER. If afl or any part of the Property or any
Intarest in it Is sold or transferred (or If a beneficial interest in Borrower is sold or transferrad and Borrower is not a
natural person) without Lender's prior written cansent, Lander may, at its option, require immediate payment in full of ali
sums sacured by this Security Instrumant. However, this option shall not be exercised by Lendar it exerciss Is prohibited
by federal law as of the date of this Security instrument. Lender also shall not exarcise this option If: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate tha intended transfarse as it a new loan wers being
mads to the transferes; and (b] Lender reasonably detarmines thst Lender’s socurity will not be impairad by the locan
assumption and that the risk ot a breach of any covenant or agrsemaent in this Security instrument Is accoeptable to Lender.

MULTISTATE ADJUSTASLE RATE RIDER-~AAM 8—~2~Singis Family=Fahnie Mas/Freddie Mau Uniform Instrument OPS 408
Porm3111 3/08
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[CONDOMINIUM RIDER |

68

THIS CONDOMINIUM RIDER is made this 6TH day of OCTOBER
1994 . and s incorporated Into and shall be deemad to amend and supplament the Mortgage, Dead
of Trust or Security Dead (the "Securlty Instrument”} of the same date given by the undersigned (the
“Borrower"} to secure Borrower's Note to
PRISM MORTGAGE COMPANY
(the "Lender*) of the samse date and covering the Property described in the Security instrument and
lccated at:
3732 NORTH JANSEN-UNIT D, CHICAGO, ILLINOIS 60613

(Proper vy RkiFues )
The Property includes a unit in, togsther with an undivided Interest in the common elsmenms of, a

condominium project known as:
3732 JANSEN CONDOMINIUM

(MHome of Cuncomintum Prolect)
{tha "Condominium Project"). If the owners association or other antlty which acts for the Condominium
Project (the "Owners Agsociation’) holds titie to property for the benefit or use of its members or
sharehciders. the Property also includes Borrower's interast In the Owners Assoclation and the uses,
proceads an. benefits of Borrower's interest.

CONDOM niUM COVENANTS. In addition to the covenants and agreemsnts made in the Security
Instrument, Berreower and Lender further covenant and agree as follows:

A. CONDOMIIL'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projat's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documsi¢ which creates the Condominlum Project; (I} by-laws; (i} code of ragulations;
and {iv) other aquivaier. Jocuments. Borrawer shall promptly pay. when due, all dues and assesamente
imposed pursuant to thy Coastituent Documents.

B. HAZARD INSURANCE. Co long as the Owners Assoclatlon maintains, with a generally accepted
insurance carrier, a "master’ ~r ‘blanket* policy on tha Condominium Project which Is satisfactory to
Lender and which provides lasurmnce coverage in the amounts, for the periods, and against the
hazsrds Lander requires, includiig tire and hazards Included within the term "sxtended coverage,”
then: (i} Lender waives the prouvisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr ’»zard insurance on the Property; and

{i) Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled 1o the ~.iiont that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance covsarage.

in the event of a distribution of hazard '‘maurance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the w“olc or to common eiements, any proceeds payable to
Borrowear are hereby assigned and shall be paid tc ’.exdsr for application to the sums securad by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta'.e such actions as may be reasonable to insure
that the Owners Association maintains a public lisbllity Lisurance pollcy acceptable in form, amount,
and extent of covaerage to Lender,

D. CONDEMNATION. The proceeds of any award or cla!m for damages, direct or consequentiai,
payable tc Borrower in connection with any condemnation or c:her taking of all or any part of the
Property, whather of the unit or of the common eslements, -or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Zzh proceeds shall be applisd by
Lender to the sums secured by the Sacurlty Instrument as provided In Unifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 1.5

(il the abandonment or termination of the Condominium Project, eacert for abandonment or
termination required by law In the case of substantial dastruction by fire or Jtrar casuaity ar in the
case of a taking by condemnation or sminent domain;

{il any amendment to any provislon of the Constituent Documents if the rovision is for the

axpress benefit of Lender;
{iit) terminatlon of profassional management and assumption of sslf-management of the Owners

Association; or

(ivi any action which would have the effect of rendering the public llability nsurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lander under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and L.ender agree to
other terms of payment., these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Intarest upon notice from Lender tc Borrower requesting payment.
BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms ang provigions contained In this
Condominium Rider.

{Beal) (Ol
Bormowws Borrower
sorower KIM M. KRIGBAUM ‘// Betrower

MULTISTATE CONDOMINIUM RIDER-Single Family- Fannia Mas/Freddis Mac UNIFORM INSTRUMENT Fermd 140 8/80 DPS 1118
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