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MORTGAGE

THIS MORTGAGE ("Security 'astrument”) is given on  SXPTRMBER 2%, 1994 . The mortgagor iy
MARIA ELBA MARTINEZ, A HINGLF PERSON

("Borrower"). This Securily Instrument is given to »0RNEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF WINNESOTA » #nd whose
address is NORWBST MORTGAGE INC.,, P.O. BOX 5137, ©RXL VITKREB, IA 503065137
("Leider”), Borrower owes Lender the principal sum of

YORTY THREE THOUSAND FIVE HUNDRED AND 00/100

This debt is evidenced by Borrower’s note dated the same datc as this Secuisy insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablc on OCTOBEP U1, 2024

This Security Instrument secures to Lender: {a) the repayment of the debt cvidenced by the Hote, with interest, and all rencwals
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 20 Vender the following

described property located in  COOX County, {ilinois:
URIT 2A IN BUILDING CT-3 TOGETHRR WITH ITS UNDIVIDKD PRRCENTAGE

INTERRST IN THE COMMON ELEMENTS IN NORWOOD COURTS CONDOMINIUM AS
DELINEATED AND DEPINED IN THE DECLARATION RECORDED Ag DOCUMENT

NO. 25211651, IN THE NORTHWEST 1/4 OF BECTION 6, TOWNBHIP 40 i

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . ;' {”1[*\{£}
COUNTY, ILLINOIS, "

PIN: 14-06-121-011-1062

*BEE ADJUSTABLE RATE RIDER
TAX STATEMENTS SHOULD BE SENT TO: NORWRST MORTGAGR INC., P.C. B@x []QJJU

BOX 5137, DEB MOINES, IA 503065137

7,

e

Doltars (1.5, $4eweng3, 500.00 ). 5?
g

a2

which has the address of 6131 W. SESLEY AVENUR #2A  CHICAGO [Street, Ciry),

lllinpis 60659 \2ip Code) ("Property Address®),

Form 3014 9/80
ILLINOIS-Single Family-Fennie Mea/Fraddie Mec UNIFORM INSTRUMENT Page + of & A G{f1

q.anuu 19108 01 VMP MORTGAGE FORMS - (3131293-6100 - (8001521-7191 3 ? woliads:
1]




UNOFFEICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a purt of the property. All replacements and sdditions shall alse he covered hy ihis Security
Instrumeni. All of the foregoing i referred to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the extale hereby conveyed and has rhe right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for aational use and non-uniform covenans with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower amni! Lender covenant and agree as follows:

[. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabic faw or to a written waiver by Lender, Borrower shal) pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (a} ycarly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly [caschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Mood insurance premiums,
if any; (¢) yearly movigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragezpi: 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, waitect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may wéritire for Borrower's escrow account under the federal Real Estale Scttlement Procedures Act of
1974 ax amended from time to tirie. A2 U.S.C. Section 2600 ef seq. ("RESPA"), unless another law that applies to the Funda
sels a lesser amount. If so, Lender rapy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may cstimate the amount of Fundz due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance vtk applicable law.

The Funds shall be held in an instituticst shose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 2= in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower foctwiding and applying the Funds, snnually analyzing the eacrow account, or
verifying the Escrow ftems, unless Lender pays Borrowcranterest on the Funds and applicable law permita Lender to make such
a charge, However, Lender may require Borrower to pay a op=time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riéqu.red to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sh=il.be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane’ zbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity for 211 sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hela by appicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. Jf the aziount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow liems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Borrower shali riak< up 1he deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘mvomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, tio) to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagriass. the sums secured by
this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Leader-under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themn on time directly
10 the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, vr defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate to prevent the
enforcement of the lien; or (¢) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinuting the lien 10
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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S. Hazurd or Property Insurance. Borrower shall keep the Improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Meoding, for which Lender requires insurance. ‘Fhis insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuratice carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unseasonably withheld. If Borrower fails to mainiain covernge described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Property in accordance with parsgraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include & siandard mortgage clouse. Lender
shall have the right 1o hold the policies and renewals. [T Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess poid o Borrower. If Borrower abandons the
Property, o1 does poi answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secustv-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aoed Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *ie-nonthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Projieneis acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting from
dnmage t the Property prior o Ve acquisition shal] pass to Lender to the extent of the sums secured by this Security Inatrument
immediatcly prior to the acquisitisi,

6. Occupancy, Preservation, Maint-sraice and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pionerty as Borrower's principal residence within sixty days after the execution of
this Security {nstrument and shall continue tc occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise sarces in writing, which consent shall not be unreasonably withhedd, or unless
extenuating circumstances exist which are beyond Rorower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bortower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thar i, Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Gecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of *ie Borrower’s interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in defuult if
Borrower, during the foan application process, gave matcrially false or inzccurate information or statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan (vide.ced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princips! rzsidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr acruires fee title to the Property, the
leasehold and the fee title shall noi merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covinants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riplis.in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulahane?, *hen Lender may do and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, apperang in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action tndur this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substamially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a2 sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss seserve
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payments may no longer be required, at the option of Lender, If mortgage insurance coverage {in the amount and for the period
that Lender requires) pravided by an nsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premioms required to maintain morigage insurance in cffect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower ard Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice al the time of or prior io an inspection gpecifying reasonable cause for the inspection,

i0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shill be paid to Lender,

Int the eveni of a iotat taking of the Propenty, the proceeds shal) be applied 1o the sums secured by this Sccurity instrument,
whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the tuking is equal to v greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumest shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofaj
amount of the sum# sccured immediately before the tuking, divided by (h) the fair market value of the Propenty Immedislely
before the taking. Auy balance shall be paid 1o Borrower. In the event of u partisl taking of the Property in which the fair
market value of the Sronerty immediately before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrowr=rard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums scewrert by this Security Instrument whether or not the sums arc then due.

If the Property is abandones by Borrawer, or :f, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damugrs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect an apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the sums
secured by this Sccurity Instrument, wiietherur not then due.

Unless Lender and Borrower otherwise agree in writing, any applicution of procceds to principal shall not extend or
postpone the duc date of the monthly paymen:s reverred to in paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment ar modification
of amortization of the sums secured by this Secunty Inuirsmem granied by Lender to any successor in interest of Borrower shall
not operate 1o retease the linbility of ihe original Borrov’er or Borrower’s successors in inierest. Lender shall not be required to
commence proceedings against any successor in interest or vefigie to extend time for payment or otherwise modify amortization
of the sums secured by this Security {nstrument by reascir #{ any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7uy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahlity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns.o.-Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenarts and agreements shall be joint and severall Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrurent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b}.1s uot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower.iay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whirli-sels maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be volleted in connection with the
loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necersary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bosrower which exceeded permitted lirats will be refunded to
Borrower. Lender may choose to make this sefund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given .. provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Tramler of the Property or u Beneficlal Interest In Borrower, I all or any. part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no) a natural person) without
Lender's -prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal fuw as of the date
of this Security Instrument.

If Lender exercises thiis option. Lender shall give Borrower notice of acceleration, The nolice shall provide a period of nol
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice ar demardd on Borrower.

18. Borrawer's Right te Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such olher period an
applicable law may specify for reinstatement) before snle of the Property pursuani (o any pawer of sale contained in this
Security Instrument; or (h) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (his Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any uther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not litited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure
thal the lien of this Secarity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this right to rcinstale shall
not apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Y.van Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects mowiitly paymenis due under the Note and this Security Instrument. There plso may be one
or more changes of the Loan Servicer unrelater 10 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph |4 above and applicable law. The notice will state the nanc and
address of the new Loan Scrvicer and the address-to-which payments should be made. The notice will also contain any other
information required by applicabie faw.

20. Hazardous Substances. Borrower shall not czuse ~r.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stall nol do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmenial Law, The piecrding wo sentences shall not apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substancis tiat are generally recognized fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and pvy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any jovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as taxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, keronene, other flammable Gr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and racioaciive maicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tiea'roperty is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foltowing Rairower's breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The natice shal) further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified In the notlce, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument withont further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited (o, reasonable attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 ! m! 0
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5 N 6 T OMINIUM RIDER is made this 20TH  day of SEPTEMBER 1994
and is incorporated into and shat! be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni®) of the same date given by he undersigned (the “Borrower’j to secure
Borrower's Note 10 NORWEST MORTGAGE, INC.

{the "Lender")
of the same date and covering the Property described in the Security instrument and located at:

6131 N SEELEY AVENUE #2A, CHICAGO, IL 60659

[Property Address)
The Property ifciufcs a unit in, together with an undivided interes! in the common elements of, a condominium

praject known as:

NORWOOD COURTS
{Nime of Condominium Progect)

{the "Condominium Project™). 1. ¢ owners assaciation os other entity which acts for the Condominium Project
(the "Owners Association”) holus title-to property for the benefil ar use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Assacialion and the uses, proceeds and benefits of
Borrower's interess.

CONDOMINIUM COVENANTS. (Ip addition (o the covenants and agreements made in the Security
instrument, Borrower and Lender further coven it and agree as follows:

A. Condominium Obfigations. Borrowe. shull perform all of Borrower's obligations under the
Condominium Project's Canstituent Documents, T “Constituent Documents™ are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and {iv} other
equivalent documents. Borrower shafl promptly pay, when due, all dues and assessments imposed pursuant to the
Constituem Documents.

B. Hazard Insurance. So long as the Owners Associatio: maintains, with a generally accepted insurance
carrier, a "imaster” or "blanket® policy on the Condominium Project whizh is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and agaiust the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(iv  Lender waives the provision in Uniform Covenant 2 for the minthly payment 1o Lender of the
yearty premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haziuid irsutance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragc.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foiluwing a Joss
the Property, whether to the unis or to common elemenis, any proceeds payable to Borrower are hereby assigned
andt shall be paid to Lender for application to the sums securcd by the Security Instrument, with uny excess paid to
Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maimains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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30T pMIS ADROSPABLE RATE RIDER Is made this 29TH oy of 9XPTEMBER 994 ang
Pl gy mcorpur-tcd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same daic given by the undersigned (the “Borrower”) 10 secure Borrower's Adjuslable Rate

Note (the "Note™) ic  NORWEST MORTGAGE, INC.
(the "Lender”™) of the same dalc and covering ihe property described in

the Security Instrument and [ocated at:

6131 N. SRELEY AVENUR #2A CHICAGO, IL 60659
[Property Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONA’. COVENANTS. iIn addition to the covenants nnd agreements made in the Security lnstrument,

Borrower and Yiond st further covenant and agree as follows:
A. INTEREST RZTE AND MONTHLY PAYMENT CHANGES
The Note provides for on initial interest rate of 7.000 % . The Note provides for changes in the inierest rate and the

monthly paymenis, asriiows:
4. INTEREST RATZ 442 MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay m~y change on the first day of OCTOBER . 1995 , and on thal day every
12 MONTHS thereafter. F.ach date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Cate, nuy interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year(s), as made available by the Federal
Reserve Board., The mosi recent Index figuie available as of the datc 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Ho’der will choose a new index which is based upon comparable mformnnon.w
The Note Holder will give me notice of this choic:.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calcufate-my new interest rate by adding TWO AND
TRHRER-QUARTRRS percentage poirts ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition 10 the nearest onc-cighth of one percentage point (0.125%). Subject to the
limits stated inh Section 4(D) below, this rounded amount will b= iy new interest rate until the next Change Date.

The Note Holder will then derermine the amount of the montal payment thai would be suificient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the riarurity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amowd of ‘ny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be sreaier than 9. 000 % or less than

5.000 % Thereafier. my interest rate will never be increased or decrecsed i any single Change Daite by nore than
TWO perceniage poimts {  2.000 %) from my initial note rut wf interest | have been paying for the
preceding twelve months. My interest rale will never be greater than  13.000 %,
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monihly paymen: date afier the Change Daic until the amount of my nonthly payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the a%io ait of my moanthly

payment before the effective date of any change. The notice will include information required by lav’ 1 be given me and
also the title and telephone number of a person whe will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

0s SLLQb

Transfer of the Property or a Beneficial Interest in Borrower. If alt or part of the Property or any interest in it is
suld or transferred (or it a bencficial interest in Borrower is sold or transferred and Borrower is not a naiural person)
without Lender’s prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to he
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferec; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the lcan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is accepiable to

Lender.
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D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnalion, are hereby assigned and shall he
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as

provided in Uniform Covenamt 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or clher casualty or in the case of a
taking by condemnation or eminent domain;

(i) any smendment Lo any provision of the Constituent Documents if the provision is for the express

benefit ol i.ender;

(i7" termination of professional management and assumption of self-management of the Owners
Association; or

(ivy any iction which would have the effect of rendering £+ public linbility insurance coverage
maintained by the Gwaers Association unacceptable o Lender,

I°. Remedics. [f Borcower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Gy Lender under (his paragraph F shall become additional debt of Borrower secured
by the Security Insirument, Uiitzss Borrower and Lender agree to other terms of payment, these amounts shall
bear intercst from the date of disbuseniant at the Nole rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paynat.

BY SIGNING BELOW, Borrower accepts wir’ 2arees to the terins and provisions contained in this Condominium
Rider.

.
/
P, €26

MARIA ELBA MARTINEZ

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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To the exient permifted by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent {0
the toan weuanption. Lender may also require the transferce to sign an assumption ngreement that is secepiable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligaied under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sumns prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terma and covenants contained in this Adjustable Rate
Rider.

) (Scal)
MARIA ELBA MARTINEZ -Barrower
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24, Riders to <t's Security Instrument. if one or more riders are exccuted by Borrower and recorded together with this
_} Securily instrument, tn~ covenanty and agreements of each such rider shall be incorporated into and shull amend and supplement
the covenants and agree:acts of this Security Instrument as if the rider(s) were s part of this Security Instrument. i
{Check applicable box{ts)!

Adjustable Rate Rider Condominium Rider 114 Family Rider
Gragduated Payment Ricer Plenned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider Rare Improvement Rider Second Home Rider
V.A, Rider [__] Other(s) fspecify]

THIS INSTRUMERNT WAS DRAVTED BY: NORWEST MORTGAGE, IRC., 1555 RORTH
SHEFFIRLD AVE.,, CRICAGO, X7 _.§065700G00
BY SIGNING BELOW, Borrower accepts and ag:ess 1o the terms and covenants contained in this Security Instrument and
in any rider(s) excculed by Borrower and recorded with it

Witnesses: (‘/’ :72 o » rg zl...v

%) {Seal)
KAPZ% BLBA WARTINRZ 6 Barmower
s
= - {Seal)
-Barrwer
(Seal) ~ {Seat)
-Bortower -Bamower
STATE OF ILLINOIS, coQ County sa:
/o L~ , a Notary Public in and for said county and «ts5 do hereby centify
thal MARIA MARTINEZ, 8INGLE PERSON
, personatly known to me 1o be the same person(s) whose name(s)
2 subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he
] signed and delivered the said instrument as ¢/ > free and voluntary act, for the uses aml purposes therein set forth,
g Given ' jhis 29TH . 1994

ﬁy of BEPTRMBER

“OFFICIAL SEAL"
iion EJQUNSTE M. BAILEY
Notary Public, State of ilimols ¢

Ny Commisaion Exglres 11/19/98
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