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MORTGAGE ~¢

THIS MORTGAGE (**Securit lnstrumcnt"d is given
1 94, .. . The mortgigo is ROBINGON:
AS IQINT. TENANTS
CER FADARGERL KRG 0 . which is orgunized and cxisting
under the luws of .. e and whoxe address ia
. AAA. North Ciinton Gtiwet Chicege. . ... .. I, 6866 ...
Borrower awes Lender the principal swzasar . THERTY. NINE_THOUSAND THO_HUNDRED AND @/1 ,

Dollar=-1).S. § ... 39200, 89 ) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (' Note'), which provides for monthly puyments. with the full debt, if not
paid earlier, due and payable On ...l . This Security Instrument
secures to Lender: (a) the repuyment of the debt ¢videnced by the Note, with interest, and all renewals, extensions ond
modifications of the Note; (b) the payment of all other ¥, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrrwcr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortage, grant and convey 10 Lender the following described prop-
erty located in 00K D OO OO ORI UPR County, illinois:

LOT FORTY SIX IN BLOCK EIGHTY FIVE IN CORNELL. EING A SUBDIVISION OF THE WEST
HALF OF BECTION 26, THE SOUTHEAST QUARTER OF SEC7YON 26, EXCEPT THE EAST HALF
OF THE NORTHEAST QUARTER, OF SAID SOUTHEAST QUARTZ:, THE NORTH HALF OF THE
NORTHWEST QUARTER, THE SOUTH HALF OF THE NORTHWEST QUARTER WEST OF THE iILLINOIS
CENTRAL RAILROAD AND THE NORTHWEST QUARTER OF THE NORTHZAST QUARTER OF SECTION
35, ALL IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THI'®d PRINCIPAL NERIDIAR,
IN COOK COUNTY, ILLINOIS.COMMONLY KNOWN AS: 7701 S- MARYLAND
CHICAGO, 1L
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7701 5. NARYLAND CHICAGD
94877573

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the Litle 10 the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famiy—Fansie MayECagle Mas UNIFORM INSTRUMENT Form 3% WO (page / of & pages)
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All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hatd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuged, if the restoration or repuir is economically feasible and Lender's sccurity is nit fessened. If the
festoration ot repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offercd to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
O 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrari 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shatl pass to Lender to the extent of the sumsx secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Zrrservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower siizii occupy, establish, and use the Property as Borrower's principul residence within sixty days
afier the execuiion of this Scevziiy Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for al least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess <xtenuating circumstances exist which are beyond Borrower’s control. Barrower shall not
destroy, damage or impair the Property, #llzw the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture aciion or praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeny or otlierw.se materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such o Gefau’t and reinstate, us provided in puragraph I8, by causing the uction of
proceeding to be dismissed with a ruling that, wn-Ledzr'y good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matcrial impairmeni <t the lien created by this Security Instrument or Lender’s security
interest. Borrower shatl also be in default if Borrower, diring the loun application process, gave materially false of inaccurate
information or slatements i Lender (or fuiled to provide Lande: with any material information) in connection with the loan
evidenced by the Note, including. bul not limited 1o, represcrationg concerning Borrower's occupancy of the Praperty as
a principal residence. If this Security Instrument is on a leasehold, Torsower shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Propenty, the Jeasehold and diedee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrow {ails to pcrform the covenants and agreemenis
contained in this Security Instrument, or there is a legal procecding that may sigraficantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probale, for condemnation or forfeiture os.t0 raforce laws or regulations), then Lender
may do and pay for whatever is nccessary 1o protect the value of the Property anu “ender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Althaugh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shz!l bear interest from
the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender o cerrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1carsecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etizct. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substamially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un aliernate morigage insuzer approved
by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount ard for the period that Lender requires) provided by an insurcr approved by Lender agnin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a luss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrawer

and Lender or applicable law.
fom MY W8 (page I of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law ay of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not lexs than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by thia Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumemt without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days for such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curer anv default of any other covenants or agreements; (cj pays all expenses incurred in enforcing this Security
Instrument, including.-but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thac the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiions <ceured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply /i the case of scceleration under parugraph 17,

19, Sale of Note; Change o/ Loun Servicer,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or waore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'") that (ollz¢’s monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice o the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of tie new Loan Servicer and the address to which psyments should be made.
The notice will aiso contain gny other information required hy epplicable law.

20. Hazardous Substances. Baorrower shaii »>4-cause or permit the presence, use, disposal, storage, or relense
of any Hazardous Subsiunces on or in the Property. Boriowe-:4all not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardou: Svbstances that arc generally recognized to be appropriate
to norinal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, cluim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involving lae Property and any Hazardous Substance or
Environmenial Law of which Borrawer has actual knowledge. If Borrow<: 1earns, or is notificd by wny governmental or
regulatory authority, that any remuoval or other remediation of any Hazardous Sabst nce affecting the Property is necessary,
Borrower shall promptly take g necessary remedial actions in accordance wik-Favironmental Law,

As used in this paragraph 20, **Hazardous Substances’” are those substances (efiaed as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie ¢ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contrining ashestos or formaldehyce, and radioactive materials. As
used in this paragraph 20. *Environmental Law'* meuns federal laws and Jaws of the jurisdiction where the Property is located
thai relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration feicoving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s) the defauit; (b) the action requi e to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure (he default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice
shalf further infarm Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & defauit or any other defense of Borrower to acceleration and foreclosure, 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but not limited 1o, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
[nstrument without charge o Borrower. Barrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Farm 014 W98 (page S of & pages)
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