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. JEPFERSON STMEJBhNC

5301 W LAWRENCE

CHICAGO, 1L 60630
ATN: STEVEN CRAIC ASSIGNMENT OF RENTS
Chicago, Hllinois October 5, 1994

Know sll Men by these Presents, that JEFFERSON STATE BANK, a corporation of Hlinais, not persanally
but as n Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Boank
in pursuance of & Frust Agreement dated October 8, 1994 and known as ils trust number 193 (hercafter
ealled Assignor} in consideration of Ten Dollars ($10.00) in hand paid, and of other goosd and valuable
considerntions, the receipt und sulficiency whereof are herehy acknowledged, does herchy assign, transfer and
xet aver unto JEFFERSON STATE BANK (herelnnfier called the Assigneo), all the reats, enrnings, income,

sad which may heresticr become due, payable or collectihie under or by virtue of any fease, whelher written
or oral, or any letting of, pussession of, or any agreement for the use or occupancy of any part of the real

insues anad profits, it noy of nnd from the renl estate and promisces herelnalter described, which are now due 9‘[}_j

estale and premises hereinafter deseribed, which said Assignor may have heretofore made or agreed to, or may
hereafier make or sgree o, or which may be made or agreed 1o by the Assignee under the powcers bercinafier
granted, together with any rents, earning and income arlsing aut of any agreement for the use or accupancy
of the following described real estate and premises 1o which the beneficiaricsof Assignor's said trust may be
entitled; it befag the intention hereof to make snd establish hereby un absolute transfer and assignment of all
such leases and sareements and afl the rents, carnings, issues, income, and profits thercunder, unto the
Assignee herein, 8l relating to the real estate and premiscs situated in the County of Cook and State of

{llinotis, and desenbhados follows (0 wil:

LOT 28 IN HUNTING AYLLS OF INVERNESS OF THE PROPERTY OF ARTHUR T. MCINTOSH AND
COMPANY, BEING A SUSF(VISION OF PART SOF SECTIONS 20 AND 21 TOWNSHIP 42 NORTH
RANGE [0 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER v, 1964 AS DOCUMENT 19246261 IN COOK COUNTY, ILLINOIS.

PIN: 02 21 100 045 QGO0
Commonly known as: 378 GRAYFRIARS LANE, INVERNESS, 1L 60067

‘This instrument is given 10 secure payment of \the principal sum of FIVE HUNDRED SEVENTY-FIVE
THOUSAND AND 00/100 ($575,000.00) Dollais. #nd interest upon a certain loan secured by Mortgage or
Trust Deed to JEFFERSON STATE BANK as Trustee -»c Mortgagee dated October 8, 1994 and rceorded in
the Recorder's Office or Registered in the Office of the Registrar of Titles of the above named County,
cunveying the real estate and premises hercinabove descrifvd. This instroment shall remain in full force and
effcct until said loan and the interest thercon and all other 20%ts and charges which may have acerued or may
hercafter accrue under said Trust Deed or Mortgage have teei fully paid.

‘This assignment shall not become operative until a default existy iz the payment of principal or interest or in
the performance of the terms or conditions contained in the ‘Trust/Z¢ed or Morlgage herein referred to an

in the Note or Notes sccured thereby.

LW 10N

Without limitation of any of the legal rights of Assignee as the absolute/s aignee of the rents, issues and
profits of said real estate and premises above described, and by way of enumersZior only, it is agreed that in
the event of any default vnder the said Trust Deed or Morigage above described. “hether before or after the
note or notes secured by said Trust Deed or Mortgage is or are declared to be due in accordance with the
terms of said ‘Frust Decd or Mortgage, or whether before or alter the institution of lavy legal proceedings to
foreclose the licn or said Trust Deed or Mortgage, or before or after any sule thercunder’, Assignee shali be
entitled Lo take actual possession of the said real estate and premises hercinnbove desciibers o of any part
thereol, personally or by agent or attorney as for condition broken, and may, with or withoustolce, and with
or without process of law, and withoutl any action on the part of the holder or hoelders of the fastebtedness
sceured by said Trust Deed or Mortgage, enter upon, take, and maintain possesgion of alt or any pact of said
real estate and premises hereinabove deseribed together with all documents, books, receords, paows, and
accounts relating thereto, and may exclude the Assignor, s beneficiaricsar their agents or scrvanis, wholly
therefrom, and may hold, operate, manage and control the said real estate and premises hercinabove
described. and conduet the business thereof, Assignee may, at the expense of the morigaged properly, lrom
time to lime, cause (o be made all necessary or proper repairs, renewais, replacements, useful alteration,
additions, betterment and improvements (o the said real estate and premises as may seem judicious, and may
insure and reinsure the same, and may lease said morigaged property in such parcels and for such times and
on such terms as may seem fit, including leases for terms expiring beyond the maturity of the indebtedness
secured by said Trust Deed or Mortgage, and may cancel any lease or sub-lease for any cause or only ground
which would entitle the Assignor or its beneficiaries o cancel the same. In every such case the Assignee shall
have the right 10 manage and operate the said real estate and premises, and to carry on the business thereof
as the Assignee shall decem best. Assignee shail be entitled to collect and receive all earnings, revenues, rents
and income of the propurty and any parl thereof. After deducting the oxpense of conducting the business
thereof and of all mainiennnee, repairs, renewnls, replacements, alterations, additions, betterment, and
improvements, and all payments which may be made for taxes, assessments, insurance, and prior or proper
charges on the said real estate and premises, or any part thereol, including the just and reasonable
compensation for the sepvices of the Assignee and of 1the Assignec's attorneys agenls, clerks, scrvants, nnd
others employed by reasonable compensation for the services of the Assignee and of the Assignec’sattorneys,
agents, clerks, servants, and others employed by Assignec in connection with the operation, management and
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control of the morigaged property sind the condtict of the businesy thereof, and such further sums as may be
sufficient to indemnily the Awdignee against any linbility, loas or damage on aecount of any malier or thing
done in good faith in pursuance of the righta and powers of Assignoe hereunder, the Assignee shull apply any
and ail moneys arising an aforesaid to the payment of the following items in such order an suld Assignee deems

fit:
(1) Interest on the principal rnd overdue {ntorest on the note or notes sccured by said ‘Trust Deed
or Marigage, at the rate therein pravided; (2) interest accrued and unpaid on the maid neie or poles; (3) the

* principal of said note oF notes from time (o time remaining outstanding and unpaid; (4) any and all other

charges secured by or created under the said Trust Deed or Mortgage above referred 10 and (5) the balance,
if any, 10 the Assignor,

“This instrument shall be assignable by Assignee, and ni! of the termas and provision hercof shall be binding
upon und inure to the henefit of the respective exceutors, administratars, logal representatives, successors and

assigns of cach ol the parties hereto.

The failure of Assignee, or any of The agents, nttorneys, suecessors or assigns of the Assignee to enforee any
of the terms, provisions and conditions of this agreement for any period of time, M any sime or times, shall
not be const-ued 1o deemed 1o be a waiver of any rights under the terms hercol but said Assignce or the
agents, allorneys successors or assigns of the Assignee shall have full rights, power and authority to enforce
this agreement; orainy of the terms, provision, or conditions hereof, and exercise the powers hereunder, at
any time or times o shall be deemed fit.

‘The release of the ‘Irist deed or Mortgage securing said not shall ipso facto operate as a release of this
instrumunt.

THIS ASSIGNMUNT (O WeENTS, is exceuted by Jeffersen State Bank, not persenally but as ‘Frosiee as
aforeanid, in the exercise of the pdweroad nuthority conferred upon and vested in it ag such U'rustee. Nothing
herein or in said Trust Decd or Mosigage or in snid Note or Notes contained shall be copstrued as creating
any liability of Jefferson State Bank personolly to pay the said Note or Notes or any interest that may accrue
thercan, ar any indebtedness aceruing (hersunder or hereunder, or 10 perform any agreement or covenant
cither express or implied herein or thereln contained, all such [iability, il any, being expressly waived by
Assignce and by anyone now or hereafler claiming any right or security hereunder. So far as Jefferson State
Bank, personally, is concerned the Assignee hersinder or the legal holder or holders of said Note or Notes
and Lhe owners or owner of any indebtedness aceriaing R ereunder or anyone making any claim hereunder shall
look solely to the trust property herein described and to 'Lhe rents hereby assigned for the payment theseof,
by the enforcement of the lien hereby and by said Trusi-I><cod or Morlgage created, in the manner herein and
in said Trust Dced or Mortgage and Note or Notes provided.

-
IN WITNISS WHERLEOF, said party of the (irst part as Truscers as aforesaid and not personally has caused 5
ils corporate scul to be hereto affixed, and has caused i1s name <o 'be signed to these presents by its Trust o3
Officer and atlested by its Assistant Trust Officer the day and yes~{rst above written. =}
o
I-&

JEFFERSON STATE BANK, As Trustee as aforesaid, and not personallﬂy
ACutS Az of  FRED O THE NTFTEEON NIATE BARK OF ONICASD. MO}

v / - W ITYINGIYIDUAL a0 i, BUT SOLELY WE THE CAPACITY MEAEHE DESCIMLD, rO8 THE
T'rust Officer FUAFLT S8 BINDING THT PRREIN DESCHBED PROPEATY, AND IT IS IXPAZSSLY UNDEA-
TOMD AND JOREIL MY, 108 PANTIED HARATU, AKYINING HEAEIM 1O THE COWTRASY

R ) . M TRE LU N, THAT AR ARD AL OF THE UROESTAKINGS AND AGRTININTS HIALIN
Assistant ‘Frust ()[flcer WL, ARt MODE ARD  TRHNGE) AL A3 PTRIORMAL UNDERT'NINGE ANG AGREIMENTS

HE A tHUGEEE, UM MDA THE U POSE ( F BNSDANG THE  YRusllE vRalLY, T O

LOU-AI}(: 1 o 7 {t?ml“ AMCPEOYERED BY INE VNUSTUE Gl ELT % THE ENEECISE OF D pOowEmd
State u[ lﬂinﬂis ) A_gs ! . Lot Comtidas o SR LAY WEK TRUBITE AR RO PERSOMAL LIABILITY U PERCANAL B2-
e t. 7!’(1’5[ U”J'"ur EPUNIBIIY 13 ARV D BT, OR SNACL 7. A7'7 TIME 88 ASILETID DR INFORCHP ASLINEY

h\ . - 0 TRUSTIE ON ACOUNT NERROP OB OM 7.07CNF O ANY uROISTANING DR ASREE-

. . MEST MERCIN CONTAIKED, EFTHER TXPRESSL( OR NPLILD, ALL SUCH PLRSOIAL LIADNLITY
(.uunly of Cook ) A5 ANT, SEING HEREDY LXPRISILY WAIVED AND 37 €A L0 BY ALl OFNER PalTiES Nude.

0, N3 PANSE CLAIMING WY, TRAGUGN, OR UNSE | 1.5 M,

1. Lorrame H Anderson o Nolary Public in and for said county, in the state aforesaid, DO HEREBY
CERTIFY, THAT i £ 1L Trust Officer of JEFFERSON STATE BANK, and

Lov -Ann T S./ves¥ri  Assistant Frust Officer of said Bank personaily known to me ta be the same persons whose

names arc subscribed to the foregoing instrument as such Trust Officer and Assistant ‘Trust Officer
respectively, appeared before me this day in person and acknowledged that they signed and deiivered the said
instrument as their own free and voluntarty act, and as the free and voluntary act of said Bank, for the usc and
purposes therein sel forth and the Said Assistant Urust Officer did also then and there acknowledge that he,
as custadinn of the corporate sexl of said Bank, did affix the said corporate seal of said Bank Lo said
instrument as his own free and voluntnry act, and as the free and voluntary act of said Bank for the sucs and
pucposes therein set forth.

day of Oc. 1994,

Giiven

comntission expires:
Lorraine M. Aaderson
Notary Public, State of Lilinois
My Commission Expires Jan. 16, 1996
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