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# '»  MORTGAGE
THIS MORTGAGE 1S P4TED O 3, 1994, between Clrenio Ssigado, Juana Salgedo, Luls Saigado and

Santiago Salgado, Mari! ixtus is ss follows: Cirenlo Seigado Juana Saigado his wite, Luis Saigado 8 Single
Person, Sanliago Salgado MWziviad to Maria Saigado, whose sddress is 2124 W. Huron Avenue, Chicago, 1L
80612 {referred o below as "Ceantor”); and Manufacturers Bank, whose address s 1200 North Ashland Avenue,
Chicago, IL 80622 (referred lo elow as "Leander”).
GRANT OF MORTGAGE. For valuable considervicon, Grentor mortgages, warrants, and conveys 10 Lender afl ol Granior’s right, tife, and interest
in and to the following described real property, togalhs wi'h ali existing or subsequently eractsd or affixed buildings, improvemants and fixtures; all
sasements, rights of way, and appurienances; ai walv:. waier righls, walercourses and ditch rights (Including siock (n utiities with ditch or irrigation
rights); and all other rights, royaities, and profits refating lc. ttv, real Pwporfy including without limilation it minerals, o, gas, peothermal and similar
matiers, located in Cook County, State of lilinois (<ny "Real bropo%"):
Lot 90 in Russeil’s Subdivision In Block & in Cansl Trustee's Subdivision of Section 7, Township 39
North, Range 14 East of the Third Principal Maridian, in Cook County, Hinais.

@) The sl Property of Ha address Is commonly known 4 2124 W. Huron Avenue, Chicago, IL 60612, The Asl
nk

operty tax Kaniification number is 17-07-1:4-034-0000.

" Geanlor presently assigne to Lender all of Grantor's right, tke. and inderest In azd 1) sN leases of Ihe Property and all Rante fom the Proparty. In

addttion, Granior grants 1o Lender & Unitorm Commarcial Code sequtity interest in ike Fersonal Froperty and Rents.
DEFINITIONS. The following words shall have the tollowing meanings when used In th's vorioage. Terms not otherwise dafined in this Morigage shall
have ihe meanings aftributed ta such lerms in the Uniform Commercial Code. All referencer to okar amounts shatt mean amounts in lawful money of
the United Stales of Amarica.
Borrowsr. The word Borrower” maans each and evary parsan or entity signing (he Note, irciting withou! kmitation Girerlo Saigado and Juana
Ssigado. .
Grentor. The word “Grantor” means any and afl psrsons and enfities executing this Morigage, Jicluring withoui limitation all Grantors named
tbove. The Grantor Is he morigagor under this Morigage. Any Grantor who signs this Morigage, but doas not sign the Note, is signing Lhis
Morigage only to grant and convey that Grantor's interest in the Real Properly and fo grant a secuniy interest i Grantor's interes! in the Ranls and
Personal Praperty lo Lender and is nol personally llable under the Note exvepl a3 otherwise provided by cor lract x law.
Guaranior. The word "Guaranior” means and includes without limitation each and &l of the guaraniors, suretia, L0g sccommodalion parties in
connection with the indabladness.
improvements. The word "Improvements™ means and includes without hmitation an axisting and futute improverients, fidures, buildings,
structures, mobiie homes affixed on the Real Property, facililies, additions, replacements and other construction on the Rea! Aroperty.
indebledness. The word "indebladness” means all principal and inlerest payable under the Note and any amounts axpended or advanced by
Lander to discharge obligations of Granlor or expenses incurred by Lender lo enforce obligations of Grantor under this Morigage, 1ogethar with
intergst on such amounts as provided In this Morigage. In addilion to the Nate, the word “Indeblednass” Includes all obligalions, debls and
labilities, plus Interest therson, of Borrower 1o Lender, or any one of more of them, as wel! as all cialms by Lender against Borrower, or any one or
mora of tham, whather now existing or hereafter arising, whather rolaled or unretated to the purpose of tha Note, whglhet voluniary of ntherwise,
whather due or nol due, absolute or contingent, liquidated or uniiquidaled and whether Borrower may be ilabie individuatly or joinfly with olhers,
whaiher obiguled as guarantor or olherwise, and whether recovery upon such indebledness may be or horeatier may becoms barred by any
statute of fimitations, angd whether such Indsbladness may be o+ hersafier may becoms oiherwise unsniforceabie. Al na lime shall the principal
amount of Indebledness secured by the Mortgage, nol Inciuding sums advanced 10 protect the sacurtly of the Morigage, exceed (he nole
amouni of $30,000.00.
Lender. The word “Lender” means Manufaclurers Bank, its succetsors and assigns. The Lander is the morigagee under this Morigage.
Morigage. The word "Morigage” means this Morigape behween Grantor and Lender, and includes without limitation ail assignments and secuity
inlerest provisions releting 1o the Personal Property and Rerns.
Nols. The word "Nofe™ means he promissary nole of crai! agrsement dated October 3, 1994, In the original principal amount of
$30,000.00 rom Borrawer to Lander, logeiher with ail renewals of, extansions of, modificalions of, refinancings of, consolidations of, and
substtuBons for the promissory nole or agreement. The interast rale on the Nole is 7.860%.

Personal Properly. The words "Parsona! Froperty” mean all equipment, fixiures, and other articles of personal property now or hereafter owned
by Granior, and now or hersafier attached or aifxed to the Real Property; logether wilh a)l acosssions, paris, and additions to, & replacements of,
and At subsitutions lor, any of sueh properly; and together with all procesds (including without §mitation efl insurance procesds and retunds of

premiuma} from eny ssis or olther dbpoﬂlon of the Properly. ‘ %
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Property. The word "Property” means collectively the Raal Property and the Parsonal Property.
Raal Property. The words "Real Property” mean the proparty, inlarests and righls describad above in the “Gran! of Morigage® section.

Reisted Documanis. The words Relaled Documants” mean and include withoul imiabion all piomissory noles, credit agreaments, loan
agreements, environmenial agresments, guaranties, security agreements, morigages, deeds of trust, and a¥l other instruments, agresments and
documents, whether now or hersafiar existing, exscuted in connection with Ihe indebledness.

Renis. The word "Renis” means alf present and future rents, revenues, incoma, issuas, royalties, profits, and othee bensfits derived from the
Propaty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AL OBLIGATIONS OF GRANTOR UNDER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or “anti-deficiency™ law, Or any other law which
may prevenl Lander from bringing any action againsi Granior, including a claim for deficiency o the axient Lender is otherwisa enlitied 10 a claim for
deficlency, beloie or after Lender's commencemant or completion of any foraciosure action, sither judicially or by exercise of 8 powse of 508

GRANTOR'S REPRESCN ATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgaga is executed al Borower's request and not al the
request of Lender; {b) Granior has the tull power and right o enler inlo this Morigage and o hypothecate the Property; (c) Grantor has eslablished
adequate maeans of oblainig 'rom Borrowar on a continuing basis information abou! Borrower's financial condition; and {d) Lender has made no
represeniation fo Grantor abuut Gurrower (including without limitation tha craditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender all Indebladness secured by ihis
Mortgage as # becomes due, and burriwe’ and Granior shall strictly parform all their respective obligations undar this Morigage.

POBRSESBION AND MAINTENANCE ¢ "HZ PROPERTY. Granlor and Bomowar agiae that Granlor's possassion and use of the Property shal be
governed by the following provisions:

Possession anc Use. Until in delaull, Grecitr may 1emain in possession and conlrol of and opesale and manage the Property and collect the
fenis from the Property.

Duty 1o Mainiain. Grantor shati maintain the Prooerty In tenantable condition and promptly perform all repairs, feplacements, and maintanance
necessary 1o preserve its value.

Hazardous Substances. The ferms “hazardous waste,’ "tarirdous subslance,” "disposal,” "“release,” and "hreatenad release,” as used in this
Morigage, shall have lhe same meanings as el forth in the L prehensive Environmanial Response, Compansation, and Liability Act of 1880, as
amended, 42 U.S.C. Saction 9601, at saq. ("CERCLA"), tha Svzsfund Amendmenis and Reauthonzation Act of 1986, Pub. L. No. 99-499
{"SARA"), the Hazardous Materials Transportation Acl, 49 U.5.C. Sect.on 1801, of seq., the Resource Conservahon and Recovery Adl, 49 US.C.
Section 8901, al seq., or olher appiicable slale or Fedaral laws, iV, Or reguiations acdopled pursuant io any of the ioregoing. The fterms
"hazardous wasle” and "hazardous substance” shall aiso include, witaoy( mitalion, pelroleum and petroleum by-products of any frachion thersol
and asbestos. Granlor represants and warrants {o Lender that: (a) Durnpihm pericd of Granlor's ownevship of the Property, ihere has been no
use, genaration, manufaciure, storage, freatment, disposal, releass or thrauv.ne) release of any hazardous wasts or SUbstanO® by any person on,
under, or about the Propery; (b) Grantor has no knowlodge of, or reason ic o ve thel there has been, axcapl as previously disclosed to and
acknowledged by Lendar in writing, (i) any use, generation, manutacture, 510,02, reatment, disposal, reloase, or itvealensd releese ol any
hazardous waste or substanca by any prior cwners or occupnts of the Propeny or (i) iy aciual o ihreatsned ktigabon or claims of any kind by
&ny person relaling to such matiers, and (c} Excep! as previously disclosad 1o and ack nowkozed by Lender in writing, (<} neithex Grantor nor any
tenant, coniractor, agent or other authorized user of the Property shall use, generaic, ~aanutacture, siore, treat, dispose of, of rolaase any
hazardous wasts or substance on, undev, or abou! the Propery and (i) any such activity 52vil be conducied In compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without fimitation those 18178, raguiations, and ordinances described above.
Grantor authorizes Lender and s agenis lo enler upon the Property {o make such inspections aiio tusis, al Granior's expensa, as Lender may
deem appropniale to determing compliance of the Propery with this section of the Mortgags. Any iispecions o lests made by Lender shall be for
Lender's purposes orly and shall not be conslrued 1o create any responsibily or liability on the parl ™. Lendar to Grantor of 1o any other person.
The represenialions and warmanties conlained herein are based on Granior's due diligence in investigatig e Property for hazardous wasie.
Granlor hereby (a) releases and waives any fulure claims against Lender for indemnity or contribution in.lhe e ont Granior becomes hable for
cleanup or other casis under any such laws, and (b) agrees to indemnily and hold harmiass Lender against 87y 2.d-all claims, losses, labilites,
damages, penallies, and expanses which Lender may directly or indirectly sustain or suffer resuiting from a bregin Lt *hs section of the Morigage
or as & consequence of any use, genaration, manufaciure, slorage, disposal, release of threalened relaase occurring: prioe 1o Granior's ownership
or interest in the Property, whather or nol Ihe same was or should have bean known lo Grantor. Tha provisions of this w clion of the Modgage,
Inciuding the obligation 1o indamnify, shall survive the payment of the indabledness and the satistaction and reconveyance of the lien of fhus
Morigage and shall not be atfected by Lender's acquisition of any inlerast in the Property, whather by foraciosure or otharwise,

Nuisance, Waste. Granlor shall nol cause, conducl or parmit any nuisance nor commil, parmit, or sutfer any sinpping of or wasle on of to the
Properly or any portion of the Property. Wilhout limiting the ganeratity of tha foregoing, Granlor will not remove, of grant 10 any othed party the
fight to remove, any timber, minerals {including oil and gas), soil, gravel or rock products witheu! tha prior writien consanl of Lender.

Removal of improvements. Grantor shall not demolish or ramove any Improvements from the Reai Property withoul tha pnot written consent of
Lende:. As & condition 10 the removal ol any Improvemants, Lender may require Granior to make armangements satsfactory to Lenger (o replace
such Improvements with improvemants of al isast equal vaive.

Lender's Right to Enter. Lender and its agenis and represeniatives may aenter upon the Real Property al all reasonable fimes to atlend lo
Lender's Interests and 1o inspecl the Property for purposes of Granior's compliance with the lerms and condibons ol this Morigage.

Compliance with Govermmental Requirements. Grantor shall promplly comply with afl laws, ordinances, and reguiations, now or hereafter in
eflact, of all governmanial authorities applicable to the use or occupancy of the Propery. Granior may contast in good faith any such law,
ordinance, or raguistion and withhold compliance during any proceeding, including approprigte appeals, so long as Granlor has notified Lender in
wriling priov to doing 80 and 50 long as, in Lender's sole opinipn, Lander's interests in tha Propery are nol jecpardized. Lander may requie
Granior lo pos! adequate securtly of @ surety bond, reasonably satistaclory to Lender, 1o protect Lencier’s inlerest.

Duty to Protect, Grantor agrees nedher to abandon nov lesve unatiended the Property. Granior sha¥ do all olher acls, in adddion lo those acls
sot forth abova in this section, which from the character and use of tha Property are reasonably necessary $o prodect und preserve (ha Property.

DUE ON SALE - CONBSENT BY LENDER. Lender may, st its option, declars immediately dus and payabie all sums secwed by this upon the sale of
transter, without the Lender's prior writlen consent, ol all or any pant of the Real Property, or any interest in the Real Proparty. A “sals or transier
means |he conveyance of Real Propery or any right, tile or interss! thersin; whether leGal, beneficial or equitable; whether voluniary or involuniary,
whether by outright sale, deed, inslaliment sale contract, land contract, contract for desd, leasahold interes! with a term greater than three (3) years,




onm  UNOFFIKigse COPY e

lesse-option confragi, or by sale, assignment, o transter of any banaficial inleres! In or 1o any land irusl holding titie (o the Real Praperly, o7 by any
othae mathod of conveyance of Real Property interes!. I any Giantor Is a corpoiaiion, parinership of Imiled labliity company, rensler a's0 Includes any
changs In ownership of more than lwerty-five perceni (25%) of the voting stock, parttanship Inferesis of limitad kabiity company interests, as ihe case
may be, of Granior. However, this optiont shail nol be exercisad Dy Lender if guch exerciss 1 prohibiled by feceral law or by Jinoly faw.

TAXES AND LIENS. The loflowing provisions relating 16 The laxes and liens on the Property are » ;-2 of 1his Morigage.

Paymeni. Grantor shall puy when dus (and in g evenis prior 1o delinquency) all taxes, payroll Laxes, 3p0Cial Iaxes, S8assMENts, waler charges
and sewsr service charges levied againgl or on account of the Property, and shali pay when dus all claims lor work done on of for services
toncarsd of materia) lurnished to the Property. Grantor shall mainiain tha Propery free of all iens having pricrlty over Or aqua! to the inferest of
Lender undes this Morigape, axcept for the fen of taxes and assassments not dus, and sxcep| as oiherwise providad in the lollowing paragraph,

Right To Conlest. Granior may witkhold payment of any tax, assessmenl, or ciaim in connaclion with & good talih dispute over the obligalion fo
pay, 80 long as Lander’s interest in ths Property is not jaopardized. i a lien arises o is Aled as a resuld of nonpaymanl, Grantor shatl within fitfasn
{15) days after the lien arises or, il & ien s fled, within ffiean (15) days after Granior has nolice of Ihe Ning, secure tha discharge of Ihe ien, or i
requesied by Lender, deposit with Lancer cash or 8 sufficiant corporata suraly Bond or other sacurity satistaciory to Lender in an amount sufficignt
to discharge the an plus any costs and atiomeyy’ lees r oihin Charges IRAt COUIE AcCrus &3 & resul? of & foreciosure or sale under the fien. [n
any contest, Granior shall Gelend ifseff und Lender and shall satisty any sdverse judgment before #nfoccemen] againg! tha Propary. Granior shall
name Lende 8 ar aldihonal obiiges under sny surely bond furnished in ihe conlest proceedings.

Evidence of Payment-_ Granlor shall pon demand furnigh 16 Lender satistaciory evidence of payment of the laxes or asssesments &1 shall
auttiorize the appropdet:-qovernmental oificial 1o deliver io Lander &t any fime & wiitten siatamant of the laxes and sssemmants against the

Property.

Nofice of Construction. Cr22'c: shall notily Lender a! ieast fiftean (15 days beftre any work is commenced, any services are hurnished, or any
malyrials are suppiad 10 the Fro ey, It sny mechanic's hen, maleraimen's lign, or other lien could ba usseried an aocount of the work, services,
or materials. Grantor will upon requs! of Lender turnish 1o Lender advance assurances salisfactory 1o Lender that Grantor can and witt pay the
cost of such Improvemenis,

PROPERTY DAMAGE INSURANCE. The foliow.:) provisions reigling 10 insuring the Proparty are a part of this Morigage.

Malntenanck of insurence. Granior ahah prrcure and maintain policies of fire insurance with slandard oxtended coverags endorsaments on &
replacement basis ter 1he full insurable value cowriing. all Improvemanta on the Real Properly in an amouni suthcient to avold appiication of eny
coinsurance clause, and with a siandacd morigag ve Clause in favor of Langer. Poiicies shall be writhen by such Insurance companies and in such
form a8 may be reasonably acceplable o Lender. “Giartor shall deliver 10 Lender certificales of coverage rom each Insurt containing a
slipulation tha! coverage will nol be cancelied or diminisi vy without 8 minimum of thirty (30} days’ prior writlen notice lo Lendar and not conlaining
any discinimers of 1he insurer's liability for failure to give =.¢» nolics. Each insurance policy also shall include an sndorsement providing (hal
coverags ir: favor of Londr witt not be impaiced in sny wiy by Any ach omission or delautt of Granior or any ather person. Should the Real
Propecty a! any time become localed In an ares desianated by Va Cecior of the Federsl Emergancy Management Agency s a spaciai ood
hazard ares, Grantor agrees 10 obtain and maintein Federal Fload Insurance, to Ihe oxtent such insurance in required by Lender snd is or
becomas avaiabis, for the lerm of the loan and for the 1ull unpald prirciprd batanos of the loan, or the maximum iimit of coverage thal is aveiiable,
whichaver is less,

Application of Proceeds. Grantor shall promptly noly Lender of any 083 7« dumage ‘o the Property. Lender may make proo! of loss i Granlor
falls 10 do so within Fisen (15) days ot the casugity. Whether or nol Lender's a2 ity 18 Impalred, Lender may, at its slaction, apply ihe procesds
1o the reduction of ihe Indebladness, paymant of any lien affecling the Property, 12w restoration and repair of the Proparty. 1t Lender olects to
apply the procesds 1o resloration and repair, Grantor shafl repair or replace the camap u o destroyed Improvements i & manner sabisiaciory 1o
Lender. Lender shak, upon satisfaciory proot of such expendiiure, pay or relmbursa (eanior yom the proceeds lor the ressonable cost of repay
of restoration (f Grantor is not in detault heraundar.  Any procesds which have not been ¢shursad within 180 days atier ihew receipt and which
Lender has nol commitiad Lo the rapair o restoration of the Properfy shall b used frst to oy L amount owing 10 Lender under this Morigege,
then fo prepay accrued inlerest, and the remaincer, f any, shali be applied (o the princioal baarce of the indebledness. If Lender holds any
proceeds after payment in fuil of the Indebledness, such proceads shall be paid to Grantor,

Unexpired tnsurance ot Sale. Any unaxpired insurance shall Inure to the baneft of. and pess to, thy hurchaser of the Property covaved by this
Morigage at any trustes'’s sdle or other sale held under the provisions of this Morlgage, or at any foreciotire Laie of such Property.

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of Ihis Mortgage, o if gny aclion or p225# . ging Is commancad thet would
maleriglly attect Lender's inleresis in \he Property, Lender an Grantor's bahall may, bul shall not be required lo, kixe aiy aclion thal Lendar deems
appropriate.  Any amount that Lender expents in 50 doing wil Dear Injerss! At tha rie charged under the Nole from P date incurred or paki by
Lender to ihe dele of rapayment by Grantor. All such sxpenses, at Lander's opion, wil () be payable on demand, () be.A022d 1o the belance of the

Nolte and be apportionsd amnng And be payable with any instaliment paymenis lo become due during sither (1) the term o. 8wy applicable inturance

policy ot (i) the remaining term of the Nole, or (C) he trsaled as & balioon paymen! which witi be due and paysbie at the Nots's maturity. This
Morigage &80 will secure payment of these amounts. The rights provided for In this paragraph shall ba in addition 10 any other righis or any remedies
{6 which Lender may bo entited on account of the defaull. Any such sction by Lender shaki not De construed a8 curing the defuult 80 as 10 ber Lender
from any remedy that it otherwise would have had. '
WARRANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are & part of this Morigage.
Tile. Granter warrants that: (a} Grantor holds good and marketable Hiie of racerd {o Ihe Property in fee simple, free and ciear of afl fens snd
sneumbrancss oihar than those set forth in the Raal Properly description or in any lithe insurance policy, e reporl, or final litle opinion tsued in
favor of, and accapted by, Landga: in connection with Ihis Morigage, and (b) Granior has the full right, powar, and authority 10 sxecute and deliver
this Morigage to Lender.
Defense of Title. Subject 1o the exceplion in the paragraph above, Grantor warranis and wil {orever defand tha tite to tha Property against Ihe
lawiul claims of all parsons. In the evant any action or proceading is commaenced that questions Grantoi's title or the inleresi of Lender under this
Morigape, Grantor shafl defand the action at Grantor's expense. Grantor may be the nominal party In such proceading, bul Landar shell be
sntited 1o participate in the procesding and 1o be represanted In the procesding by counse! of Lender's cwn choice, and Granior wil daliver, o
cause i be Oeiverad, to Lender such instruments as Lender may request rom ime o tma to permil such panticipalian,
WHh Laws. Granior warrarts that the Properly and Grantor's use of the Propary complies wiih aff exisling sppiicabie aws,
ordinances, and reguiafions of governmantal suthorities.

CONDEMNATION. Tha following provisions relaling lo condemnalion of tha Proparty are & part of this Marigage.

Appiication of Mel Proceeds. It aii or any pan of the Froperty 's condemned by aminent domain proceedings or by any procesding or purchase
in i of condemnation, Lender may at its slection requirs thal all or any partion of the net proceeds of the award De appiied 10 the tndebledness
or tha repair or realoration of the Property. Tha net proossds of ihe award shailt magn the sward afier payment of all reasonabie cosls, expensas,

0
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and attorneys' feas incured by Landar In connaction with the congemnahon,

Proceedings. If any procesding in condemnation it fied, Grantol shall prompiy nolity Lender in writng, and Grantor shall promptty take such
sieps as may be necessary 1o detend he action and oblain the award. Grantor may te Ihe nominal party in such procesding, but Lender shall be
entitied to participate in the proceeding and to be reptesentad In the procesding by counsel of its own choce, and Grantor will deliver of cause to
be delivered o Lander such mskuments as may be requasied by it from time fo time to permit such participgbon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions relating 1o governmental taxes, fees
and charges are a par! of this Morigage:

Curren! Taxes, Fees and Cherges. Upon raques! by Lendes, Granior shall exscuie such documents in adddon o this Morigage and ske
whalayer other action is requested by Lander lo perfect and continug Lendar's ien on ihe Real Property. Granior shall reimburse Lender lor all
laxes, as described below, logelher with all axpenses incurred n recording, perfacting or continuing this Morigage, including without Lemwiabion al
taxes, fees, documantary slamps, and othes charges for recording of registentng this Morigage.

Taxes. The following shall constitule iaxes 1o which this saction applies: (8} a specific tax upon this type of Morigage of upon all or any par of
the indeblednass sacurad by this Morigage; (b) & spacific tax on Bomower which Borrower is authonaed or requred 10 deduct fom payments on
iha indebiadnass secured by Ihis type of Morigage; (¢) & lax on lhis type of Morigage chargeable againg! the Lender or the holder of the Nola;
and (d) a specifirax on all o any portion of the Indebledness or on payments of principsl and inleres! made by Borrower.

Subsequent Taxes. irany lax lo which Ihis section applies is enacted subsequent 10 the date of ihis Morigage, this gvent shall have the same
offec! as an Evant of Dl it (a3 defined below), and Lender may exercise any or aff of ity available remedies for an Event of Defauil as provided
below unless Grantor el ‘a) pays the fax before It bacomes definquent, or (D) contests the lax as provided above in the Taxes and Liens
section and deposils will, Le~.¢z: cash or a sulficient corporale suraty bond or other security satistactory 1o Lander,

BECURITY AGREEMENT; FINANC:NZ STATEMENTS. The following provisions relating ‘o this Morigage as @ secunty agreement are A pan of this
Morigage.
Bacurity Apreement. This instrumcia shall consti’ Jle a securily agreement to (he axiant any of the Property constitules fixiures of othex pesonal
property, and Lander shall have sk of the (ghia o & sacured party under the Unitorm Commercial Code as amended from time to time.

Securily interest. Lipon raquest by Lender, d aninr shall exacuie financing slatemants And take whataver other action i requasied Dy Lender to
perfacl &nd continue Lander’s sacurity interes it tha Rents and Personal Property. in addition 1o recording this Morigage in the real property
rocords, Lender may, al any time and wilhoul iurthe- authorization from Grantor, fi@ execuled countesparts, copies o reproductions of ths
Morigage a2 a financing siatemenl, Grantor shall rim'wrse Lender for all axpenses incurred in perfacting or conhinuing this secunty inlecest.
Upon default, Grantor shall assambla the Pacsonal Propeity '3 2 manner and at a piace reasonably convenient ‘o Grantor and Lander and make
available lo Lender within threa (3) days alter receipt of wnne.: “amand rom Landex.

Addresses. The maiting addresses of Granlor (deblor} and Leige: (securad party), from which information concedning ihe sacurily inierest
pranted by this Morlgage may be obltinad (sach as required by tie Unlorm Commercia! Code}, are as staled on (he first page of this Morigape.

FURTHER ABBURANCEB; ATTORNEY=IN-FACT. The ifoliowing provisiors ceiating to further assurances and atiorney-in-iaci are & part of this

Mongage.
Further Assurances. A! any Ume, and from lime lo time, upen requaest of Lunsar, Granior will make, execute and deiver, or will cause 10 be
made, execulec or delivered, \o Lander or 1o Lender's Oesignoe, and wha( riquesied by Lender, cause (o be fied, recorded, refiled, of
rerpcorded, as the case may be, at such limes and in such oifices and places s Lendar may tbem approprisle, any and all such morigages,
doads of irust, securty deads, securty agreaments, financing slalements, continuatior. sigiyments, insirumants of hurthir gssurance, cerbhcates,
and olher documants as may, in tha sole opinion of Lender, be necessary or desalia (r ordev 10 effectuate, complete, perect, continue, ot
greserve (a) the abligations of Grantor and Borrower under the Nole, this Morigage, and . Relaled Documents, and (b) the kens and securtty
Interests crested by this Morigage as first and priov ians on the Proparty, whether now owned-of \srafier acquired by Granlor, Unless prohibrled
by law or agreed 1o the conlrary by Lender in wriling, Grantor shall reimburse Lander for all cost. =~d sxpenses incurred in connechon with the
malters refarred Lo in this paragaph,

Attorney-in-Fact. f Geantor fails 10 do any of ihe things reterred 1o in the praceding paragreph, Lunder.may do 50 for and in the name of
Grantor and al Granior's axpense. For such purposes, Grantor hereby irevocably appoints Lendar as G/ ntor’; atorney-in-lact for the purpose
ot making, executing, delivering, filing, recording, and doing all olhet things as may be necessary o Gxwrat's, in Lander's sole opimon, 10
socomplish tha matters referred 10 in the preceding paragraph.

FULL PERFORMANCE, 1t Borrower pays alf Ihe Indebledness when due, and otherwise perdorms all the obligations Imp se upon Granlo: unge: s
_ Morigage, Lender shall exacule and deliver to Grantor a suitable satistaction of ihis Morigage and surlable statemenis o w2 0ralion of any hnancing
(C  sialemeni on hle evidancing Landei's sacurity infaresl in the Rents and the Personat Propedy. Grantor will pay, it parmifivd by appicable law, any
\ . raasonable termingtion fee as determined by Lander rom lime 1o tima. I, however, payment 15 made by Borrower, whether voluntanty o otherwise, of
(™. by guarantor or by aay thicd party, on the Indebledness and thareatier Lender is forced to remi the amount of that payment (a) lo Borrower's lrugies in
U+ bankrupicy or 10 any simitar person unger any fedeval or siala bankiupicy law of law for {he raliel of debiors, (b) Dy reason of any jusgment, decree of
L > order of any court or administrative body having Jurisdiction over Lander or any of Lender's proparty, or (c) by reason of any sattiement of compnss of
(" any cleim mads by Lender with any clalmant {including without limitation Borrower), the Indebledness shall be consideced unpaid for the purpose of
" snforcement of this Morigage and this Morigage shall continue to be effective or shall be reinsialec, as the case may be, nofwithstanding any
¢ canceiation of this Morigage or of any nole or other instrument or agreemeni evidencing the Indebladness and ihe Property will conlinue to secure the
amount repald of recoverad o the same axiant as If that amount never had been originally received by Lender, and Grantor shalt be bound by any
judgment, decree, ordar, sattlement of compromise relating io the indebledness or 10 Ihis Morigage. -

DEFAULT. Each af the (oliawing, at the option of Lender, shall constitule an event of default ("Evenl of Delault”) under this Morigage:
Defauit on indedledness. Faliure of Borrower to make any payment when due on tha Ingebladness.

Datputt on Othar Payments. Faiiwe of Grantor within the time required by this Morigage to make any paymen! lor laxes or insuranca, or any
olher paymant necessary fo pravent filing of or 10 effect discharge of any lien.

Compllance Default. Failure to comply with any other term, obiigation, covenant or condition contained in this Mortgage, (he Note or in any of the
Felated Documents. it such a fallure is curable and if Granior or Borrower has not besn given a notice of & breech of ihe same provision of this
Morigage wilhin the precading twelve {12) monihs, it may be cured (and no Evenl of Default wil have occurred) if Granior ot Borrower, afier
Lender sends writlen notice demanding cure of such tailvre: (a) cures the failure wilhin fifleen (15} days; or (b} Il the cure requires more than
fittean (15) days, immediately initiates sieps suMficient to cure the failure and thereafier continues and compleies all reasoneble and necessary
sleps sulicienl {o produce compliance as soon as reasonably practical,

False Biatemenis. Any waranty, represeniation or stalement made or furnished lo Lender by or on behalt of Giantor or Bomowsr under this
Mortgags, the Note or the Raiated Documents is faise or misieading in any malsrial rspect, sither now or st the time made or fumished.
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Desih Or insolvency. Tha death of Geantor or Borrowgr, the Insoivency of Oranior o Borrower, the appoinimant of g receiver lor any part of
Grantor or Borowsr's propeity, any assignment for the benefll of creailors, any typa of crediior workoul, o the commencemant of any proceeding
uncier any bankrupicy or ingolvency laws by or agains! Grantor or Borrowss.

Foreciosure, Fortetture, sic. Commencemen! of foreciosure or forfeliure procesdings, wheiher by judicial procesding, ssll-help, repossession o
any othar method, by any creditor of Grantor of by any governmenial agancy against any of ihe Property. However, this subsaction shali not apply
in the eveni of & good laith dspute by Grantor ae 10 the validity or reasonablensss of the olaim which is the bavia of the foreciosrs or forefelfyre
proceading, provided that Granior gives Landar withen nolios of sueh ciaim and Jurniahes reserves of & ety bond for Ine olsim satistactory to
Lentier.

Breach of Othar Agreement. Any breach by Granior of Botrowsr under the lerms of any other agreement beiwesn Grantor or Borrower and
Lender ihal is not remediad within any grace period provided therein, including without imitafion any agresmeni conoerning any indebiedness or
cther obligation of Granlor or Borrower lo Lander, whather sxigting now oc leter,

Evants Affecting Guarsnior. Any of the preceding eventy occurs with rnaepect to any Guarantor of any of the Indebledness or such Guarantor
dies or becomes Incompeatenl. Lendar, ot its option, may, bul shell not be raquired 1o, permil the Guaranior's estate lo assume unconditionally he
obligations arising under the guaranty In & manner satistactory to Lander, and, in doing so, curs the Event of Detaul,

insecurity. Lender ~esanably deorms fiself insecure.

RIGHTS AND REMETAES UN DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter, Lander, al its option, may exercise
sny one o more of the folluwira rights and remaedies, in addiion fo any other righls of remedies provided by law:

Accelerate Indeblednesz. ‘.ander shall have the right al its option withoul notice to Borrawer lo declars the entire indebiednass immediataty due
and payabie, Including ary nr.pavmaenl penaity which Borrowsr would be required to pay.

UCC Remaedias. With respect ' 7. any part of Iha Personal Properly, Lander shall have all the nghts and remadies of & secured party under
the Unitorm Commarcial Code.

Coliect Ronts. Lender shall have .5 right, without notice Yo Grantor or Borrowar, 10 lake possassion of the Property and collect the Rents,
including amounts past due and unpaid, 8.0 vpply (he net proceeds, over and above Lender's costs, agains! the Indebledness. In furtherance of
this righl, Lander may requlre any tenant oi-ulver user of the Properly lo make payments of rent or use fees directly to Lander. If tha Rants are
cellecied by Lender, then Grantor lrrevocably desiciares Lender as Gruntor's atiorney-in-1act 1o andorse insiruments receivad In paymenl thereo!
in the name of Granlor and 1o negotiale ihe sama ind collect the proceeds. Paymanls by fenants or other users to Lender ir response fo Lender's
demand shall satisty the obligations for which the pay-aenis are made, whether of nol any proper grounds for Iha demand existed. Lander may
exeicisa iis rights under this subparagraph either In pavese, Oy agent, or thiough & receiver.

Mortgages in Possession. Lender shall have the righi e n= piaced as morigagee in possession or lo have a receiver appointed 10 lake
possassion o! all or any part of the Properly, with the power 10 prole~ and pressrve the Property, 1o operate ihe Properly preceding foreciosure of
sale, and lo coliect the Rents from the Property and apply the pricescs, over and above the cost of (he raceivership, against the Indebledness.
The morigages in possession or receiver may serve without bong \2.psomiited by law. Lander's right 1o tha appoiniment of a receiver shali exist
wheiher o nol Ine apparent value of tha Property axceeds the Indsblidrsss by a substantial amount. Employment by Lender shall not disquality
a person from seving 8s a receiver.

Judicial Foreciosure, Langer may oblain & judicial decree foreciosing Granior's *aresi in all or any part of the Property,

Deficlency Judgment. | permitted by applicable law, Lender may oblain a judg.nzat for any deficiency remaining in tha Indebledness due lo
Lender after applicaticn of alt amounts received from the sxarcisa of the rights provided i=h's section,

Qther Remaedies. Lender shail have all other righly and remedies provided in this Morl, 4a# o' the Nole or available at law or in aquiy.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower Fav)y walve any and all righl to have the properly
marshalled. In exercising its rights and remedies, Lender shall be frea to sall al or any past of e Freparly logether or separately, In one sale or by
saparals sales. Lender shall be entitied to bid &t any public sale on alt or any portion of the Properly

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale 21 e Persanal Proparty of of the time afle:
which any private saie or other Inlended disposition of the Personal Proparty is (0 ba made. Rsasona.e ns''2e shall mean nglice given al leasl
ten (10) days before the tima of the saie or disposition.

Walvar; Election of Remedies. A wanver by any party of & breach of a provision of fivie Mortgage shall not consiu's a waiver of o prejudice the
party’s rights olherwise to demand strict complance with that provision or any other provision. Electton by Lende (o pursue any remady shall not
axcluda pursult of any olher remedy, and an election tc make expenditures or take action lo perform an obligation «f G/anlor or Borrower under wh
this Mortgage atter faliure of Grantor or Borrower to perform shall not affect Lander's right to declars a default and exsrc!a: I's remadies under this o

Movrtgage. .
Attorneys' Feas; Expenses. (f Lender instituies any suil of sction {0 anforce any of tha terms of this Morigage, Lender shab be entitied lo recover
such sum as the cowrt may adjudge reasonable gs atiorneys’ fess Al irial and on any appasl. Whether or not any caurt aclion is involved, all
reasonable expentes incured by Lender that in Lender's opirion are necessdry al any ima for tha prolection of its interes! or the anforcamant of
ite rights shall bacome a part of the indebiedness payable on demand and shah ear interest irom Ihe dale of expenditure unki repaid &l Ine Note
rale. Expenses coversd by ihis paragraph Include, withoul limitation, however subject 1o any limits under applicable law, Lander's atiorneys’ fees
and Lender's legal axpanses whather or not Iheve is a lawsuil, Including attorneys’ fees for bankrupicy proceedings (including aHorts 1o modily or
vacale any automalic siay or injunclion), appeals and any anlicipaled post-judgmant collection services, the cost of searching records, oblaining
tite reports {Including foreclosure reparts), surveyors' reports, and appraisal fees, and lite insurance, to the axient permitted by applicable law.
Borrower also will pay any court costs, in addilion lo all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, including withoul iimitalion any notice of dafaull and any notice of
sale lo Grantor, shall be in writing and shall be effective when actually detivered, or when deposiled with a nationally recognized overnight courier, or, if
malled, shail be deemed ettective when deposited in tha United States mail first class, regisiered mail, postage prepaid, directed lo the addresses
shown near ihe beginning of this Morigage. Any parly may change its address for nolices under Ihis Morigage by giving formal written nolice io the
other parties, specifying Ihal the purpose of the notice is 1o change the party's addreas. All coples of nolices of foreciosure from the holdar of any len
which has priority aver this Morigage shall ba sant to Lender's address, as shown near the beginning of this Morigsge. For nobice purposes, Grantor
agrees lo keep Lendwr informed a! all imes of Granior's current address.

MISCELLANEOUS PROVISIONS. Tha {oliowing miscellanecus provisions are a par! of this Morigape:

Amendments. This Morigage, togelher with any Related Documants, constitules ihe entie underslanding and sgreement of the parfies as lo the
matters sef lorth in this Morigage. No aterstion of or amendment 10 this Morigage shall be sffective uniess given la writing and signed by the

party or pariies sought fo be charged or bound by the atisration or amencment.

'\"s"—.u
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Applicable Law. This Morigage has besn delivered fo Lender and sccepled by Lender In the Siste of Ulinols. This Morigage shall be
govemed by and construed in actordancs with ihe laws of the State of Hiinols.

Caplion Headings. Caption headings In this Morgage are for convenience purposas only and ame nol o be used to mnlxprel o dehne the
provisions of this Morigage.

Marper. Thare shall ba no merger of the inlerest or esiaie creaied by ihis Morigage with any other interest or eslaie in the Property si any hime
heid by o for 1he Denaft of Landar In any capacity, withoul the writtan consen of Lender,

Muiliple Parties. Ali cbiigations ol Geanlor and Borrower under this Morigage shall be join and saversl, and all references 1o Grantor sheHl mean
aach and avery Grantor, and all reterences fo Sormower shall maan asch ang every Bormower, This means thal sach of the persons signing below
is responsibla for all obligations in this Morigage.

Severabllity. If a court ol compatent jurisdiction finds any provision of this Morigage fo be invalid or unenlorceable es o any person or
circumsiance, such finding shali nat render thal provision invalid of unenforceable as 10 any other persons or crcumstances. (f leasibia, any such
offending provisian shall be deamed 1o be modifed 10 be within 1hg imits of enforceablity or valigify; however, if the offending provision cannpt be
50 modified, it shall be sricken and ail ciher provisions of this Morigage in all other respects shall remain valid and enforosabie.

Buccaseors and ZaNgns. Subject to the imliations sialed in this Morigage on transier of Grantor's interast, this Morigage shall be binding .pon
and inure lo thacsx=.it of 1he parties, their succassors and assigns, ! ewnarship of the Property becomess veslad in & person olher than C. anlor,
Landar, withoul notze to Grantor, may deal with Grantor's successors with reference o this Morigage and the Indebtodness b way of
forbearance of exiensiun vithout releasing Grantor from the obigations of this Morigage or liablity under the Indebledness.

Timae I8 0f the Essence. (14 is of the essence in the performance of this Morigage.

Walver of Homestead Exemphur:. Grantor hareby reloases and waives all nghts and benefits of the homasiead exemption laws ol the Slate of
Mingis a8 1o 8l Indabladness sacure” by this Morigage.

Waivers and Consenis. Lender shv/ 1ol ba deemad io have waived any nghts under this Morigage (or under tha Relaled Documants) unless
such waiver Is in wriling and signed by Lzacer. No dalay or omission on tha part of Lender in axercising 8ny right shail opixale as a waiver of
such right or any other righl. A waiver by.zav pary of a provision of this Morigape shall nol constitule a waiver of or prejudice the party’s nghl
otherwisa In demand siricl compiiance with (ngt proision o &ny olher provision. No prior walver by Lender, nor any coursa of daaling betwean
Lender and Grantor or Borrower, shall conshitutc a waiver ol any of Lender's nghts o ary of Granior or Borrower's obligations as 1o any luture
tracsaciions. Whanaver consan! by Lender Is 1oquhad in this Morigage, the granting of such content by Laender in any insianca shall not
constiule conlinuing consent to subsequent inslance: »i»+a such consent is requined.

%:BGWOR ACKNOWLEDGES HAVING READ ALL THE PROISIONS OF YHIS MORTGAGE, AND EACH GRANTOR AGREES TO iT§

L 4 ]
XML”@ ; X Koo
Juana Saigado v Sal

This Morigage prepared by:  Manufacturers Bani/Edwin Cruz
1200 North Ashisnd Avenue
Chicago, lllinols 80822

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homealead Exemption for the purrose of expressly releasing and wnivin%:.ll rights
p and benefils of the homestead exemption laws of the State of illinois as {0 afl debis secured by this Morigage.
. ! undersisnd that | have no fiability for any of the affirmative covenants in this Morigage.

- g ]
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INDIVIDUAL ACKNOWLEDGMENT

COITCIAL SEALT
EDWIN CRUZ
NOTARY PUBLIC. STATE OF LLHOIS
MY COMMISSION EXPRES §-17-1997

On this day befors me, the undersigned Nolary Public, parsonaily appeared Cirenio Saigado, Juans Saigado, Luls Saigada and Sentisgo Balgado,
Martinl Slafus I3 as follows: Clernio Saigado Juana Saigado his wifs, Luis Saigado a Single Person, Santiago Saigado Muarried to Maris Saigago, to me
known lo be the individuals described in and who execuled ihe Morigage, angd ackrowiedged thal they signed the Mortgage as iheir free and voluniary
acl and deed, for the uses and purposss thetein mentionad.

JkO dayot Ocrogut RTI % A
By et ——tr Rosdingm [0 & A AT
Natary Public in and tos myr( /el My commission aupires 5 ~)2-97
&‘“ INDIVIDUAL ACKNOWLEDGMENT
STATE OF e ) “OIFFICIAL 81AL™
)88 EDWIN CRuUZ
poy) NOTARY PURIC, STATE OF 1L LINOIS
COUNTY OF G —! MY COMMSSION EXPVES §.17.1907

On this day betore ma, the undersigned Nolary Pubiic, percore’s appeared Maris Salgado, Martia! Status is as Jolows: Clernio Swigado Juana
Saigado hig wite, Lu's Salgado s Single Person, Santisgo Saigaco Married 1o Maria Sakgago, 1o me known io be the Individusl descdbed In and who
execuled the Walver of Homesiead Exemplion, and ucknowiedged ihz; ne or she signad the Walver of Homeslead Exemption as his of har e and

voluntary acl and deed, for the uses and purposes therein mentioned,

Given under my hand and seal this T4 div i Oc TR 18 74
By TN / Reswnpmt__ 1200 M ASHLARE X
mwunmmmmsM/ VAl My comuilrsizn expires S-/72-77

-
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