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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is givenon October 3, 1294 . The mortgagor ls

Paul Johnsen and Janice €. Johnson, Husbend andg Wifoe

("Borrower”).

This Socurity lnstrument lagivento LaSalle Talman Bank. FSB,

which s organtzcd o-.d existing under ths laws of , and whose address is |
4901 M. !Trving Pk.. Chicago, IiL 80B41} ("Lendec}.

Borrower awes Lender thy principal sum of Ons Hundrad Eighty Twe Thousand Four Hundred Dollars and no/100
Dollars (U.5. § 182,400 . 0¢ ). This debt is

evidenced by Borrower's ne.e dated) the same date as this Security instrument ("Note"), which provides for monthly
payments, with the full debt, n'rot paid earlier, due and payableon November 1. 2024 . This Security
Instrument secures to Lender: (%) the repaymen of the dabt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of '1a Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Secur 4y instrumant; and () the performance of Borrower's covenants and agroements
under this Securlty Instrument and tha *:te. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propet:v'aatedin Cook

County, Hingis: ’

See Attached Legal ODescription

Q4877906

09-36-200-046-0000 09-36-200-048-0000

which has the address of 7144 N. Oleandar Chicags
[Streat) [City)

llinols 60631 ("Property Address”);
(@p Code}
TOGETHER WITH all the Improvements now or hereafter erected on the property, ar.d all exsements,
appurtenances, and fixtures now or hereafter a part of the pr . Al replacements and ad¢/tici s shall aizo be
covered by this Security Instrument. All of the foregoing is referred to in this Sacurity Instrument e ihe "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anc hv.s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumt fa'\Ces of racord.
Borrower warrants and wili defand generally the thie to the Proparty against all claims and demands, »/.sett 1o any

encumbrances of record.
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RIDER -~ LEGAL DESCRIPTION

Parcel 1: The South 40 feet of Lot 3 In Block 4 in Grand
Addition to Edison Park in the Northeast 1/4 of Section 16,
Township 41 North, Range 12, East of the Third Prinoipal
Meridian, in Cook County, Illinois.

Parcel 2: That part of Lot 4 In Brown’s sSubdivision lying East
of the Alley dedicated by plat registerad as Document Ho.
297687, of part of the Northwest 1/4 of the Northeast 1/4 of
Section 38, Township 41 North, Range 12, East of the Third
Principei Meridian, South of the North {ine axtanded of the
South 40 raet of Lot 3 in Block 4 in Grand Addition to Edison
Park, in <re Northeast 1/4 of Section 36, Aforesaid.

Parcel 3: 4)1 *that part of Lot 21 in Brown’s Bubdivision
aforesaid descrired as lying North of the South line of Lot 3
in Block 4 in Greud Addition to Edison Park aforesaid,
extending in a strzight line to the alley wWest of and adjoining

said Lot 21.

Parcel 4: That fart of <ny gap betwean the East line of
Brown’s subdivision of parr of the Northwest 1/4 of the
Northeast 1/4 of Section 16, Township 41 North, Ranga 12, East
of the Third Principal Meridiir, and the West Line of Block 4
in Grand Addition to Edison Paik in the Northeast 1/4 of
Section 36, Township 41 North, Runge 12, East of the Third
Principal Meridian, which lles Shuth of the North line of the
South 40 feet of Lot 3, extended Wegt to the East line of saiaq
Brown’s Subdivision in Block 4 in seic Grand additlon to Edison
Park and which lias North of the South lLine of said Lot 23
extanded Wagt to the East line of said %rown’sz subdivision, in
Block 4 in said Grand Addition to Edison rark, all in Cook

County, Illinois.

PERMANENT INDEX NUMBER: 09-36-2300-046-0000
PERMANENT INDEX NUMBER: 09-36-200-048-0000
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All insurance policles and renewais sha!l be acceptabie to Lender and shall inciude a standard mortgage ciause.
Lender shall have the right to hold the policles and renewals. i Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shafl give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss I not made promptly by Borrower.

Uniegs Lender and Borrower otherwise agree in writing, insurance proceseds shall be applied to restaration or repair
of the Property damaged, if the rastoration or repair |s economically feasibie and Lender’s security is not lessened. If the
restoration or repair Is not economically feasibie or Lender's security would be lessened, the Insurance proceeds shall
be appiled to the sums sacured by thie Security instrument, whether or not then due, with any excess paid 1o Borrower.
if Borrower abandons the Praperty, or does not answer wihin 3D days s notice from Lender that the insurance carrier
has offered to settie a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Untess Lender and Borrowar otherwise agres In writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymems. i under paragraph 21 the Propaerty is acquired by Lender, Borrower's right to any insurance policles and

s resulting from damage to the Property prior to the acquisition ahall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

8. Occupancy, Pissarvation, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leassholkds. Borrowar shall occupy, establish, and use the Property as Borrower's principat residence within abcy days
after the exacution ofihl= Security instrument and shail continue 10 occupy the Property as Borrower's principaf
residence for at least o'ie ;yaar alter the date of occupancy, uniess Lender otherwige agrees In writing, which consent
shall not be unreasohabiy #hhheld, or uniess axtenuating circumsisnces exist which are beyond Borrower's control.
Borrowar shall nat destroy,-u7inage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propecty. Borrower shall be i default i any forfelture action or proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment coulu result In forfeiture of the Proparty or otherwise malerlally impalr the lian created by
this Security ingtrumant or Lende."s securlty Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actiz.i or proceading 1o be dismissed with a rullng thut, in Lendet's good faith
determination, preciudes forfelture of the Borrower's interest In the Property or other material impairment of the lien
craated by this Securlty Instrument or Lo/« cr's security interest. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially alse =+ inaccurate Infformation or statemeants to Lender (or fallad to provide
Lender with any material information} in conr ection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal residence. If this Sscurity Insirument (s
on a leasehold, Borrower shali comply with all the rrovigions of the lease. i Borrower acquires fee tle to the Property,
the isasehoid and the fee title shall not merge unless Lander agrees to the marger In writing.

7. Protection of Lender’s Rights in the Propenty. 7 Borrower falls to perform the covenants and agreements
comained in this Security Instrument, or there is a legal pro~>ading that may significantly affect Lerxier's rights in the
Property (such as a proceeding In bankruptey, probate, fo' condemnation or forfelture or to enforce laws or

lons), then Lender may do and pay for whatever Is nacezaary to protect the value of the Property and Lender’s

in the Property. Lender's actions may Include paying arv 7ums secursd by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atiorevy’ fees and emering on the Property to make
repalrs. Although Lender may take action under this paragraph 7. . x'er doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt ber.ome addhlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to other torra»-of payment, these amounta shall bear
interest from the date of disbursement at the Note rate and shal! be payable, »“h interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. !f Lender requlred mortgage Insurance as a comd®on of making the loan secured by this
Security Instrument, Barrower shall pay the premlums required to maintain the nic gage Insurance In effect. i, for any
reason, the mongage Iinsurance coverage reguired by Lender lapses or ceases to ba ir effect, Borrower shall pay the
premiums required to obtain coverage substantlaily equivalent to the mortgage Insura<2 previously in effect, at a cost
substantially equivalent to the cast to Borrower of the marigage insurance previpusly [n eflact, from an alternate
mongage insurer approved by Lender. if substantially equivalent mortgage insurance ccverage is not avaiabie,
Borrower shail pay to Lender gach month a sum equal 1o one-twelith of the yeatty mortgage i~suance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will { cce 2. use and ruetain these
payments as a loss reserva in leu of mortgage insurance. Loss reserve payments may no longy— .. ~aquired, at the
option of Lender, f mongage insurance coverage (in the amaount and for the periods that Lendes 17 qi#Wes) provided by
an insurer approved by Lender again becomes avaliable and is obtained. Borrower shail pay the proriams required fo
maintain mortgage insurance in effact, or to provide a loss reserve, until the requirement for mostgage inzyrance ands
in agoordance with any written agreement betwaeen Borrower and Lender or applicable law,

ILLINGIS- BINGLE FAMILY-FHMA/FHLMC UNIFORM INBTRUMENT : . : FORM 2014 /%0 -1
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o SINCE LA CQTY viaen
secured by this Security | nt , this I Lendor ¥ exercise is prohibited by

federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shali give Borrower nctice of acceleration. The notice shall provide a period
of not (ess than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Securlty Instrument. |t Borrower falls 1o pay these suma prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate. il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other period
as applicabie law may specifty for rainstatement) before sale of the Propem( pursuant to any power of sale contalned In
this Securlty Instrument; or (b) entry of a judgment enforcing this Securlgl nstrument. Thosa conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; {c}) pays 8!} expensas incurrad
In enforcing this Securlty instrutntent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonahiy require to assure that the lien of this Security Instrument, Lendar’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrurment shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations aecured hersby shall remain fully effective as if
no accolpe;‘ratlon had occurred. However, this right 10 reinstate shall not apply in the case of acceieration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {logether whh this Securlity
Instrument} may be sold ons or mora times without prior notice to Borrower. A sale may resuit in a change in the entlty
(known as the "Loe.t Servicer”) that collacts monthly payments due under the Note and thia Security instrument. There
also may be one ur ™ ore changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower Wi e given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice wil state the name and addrass of the new Loan Sarvicer and the address to which payments should be
made. The notice will aiac cnnlain any other Information required by applicable law.

20. Haxardous Substurcey. Borrower shall not cause or permit the presence, use, dis , storage, or refease of
any Hazardous Substances cn c/!n the Property. Borrower shali nat da, nor allow anyone slse to do, anything affacting
the Property that is in violatlon of «rry Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ot nmall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential 'uses and (o maintenance of the Property.

Borrower shall promptiy give Lencar a aten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency ¢+ private party Invohrlnglhe Property and any Hazardous Substance or
Environmental Law of which Borrower has a‘.tua’' knowledge. if Borrower iearns, or Is notified by any governmental ot
regulatory authority, that any removal or othor remedlation of any Hazardous Subsiance affecting the Property Is
necessary, Borrower shall promptly take all nec sss ary remedlal actions in accordance with Environime Law.

As used in this paragraph 20, "Hazardous Subitacas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s hstances: gasoline, kerusene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, v atila solvents, materiais contalning asbhestos or formaldehydie,
and radiocactive materials. As used in this paragraph 20, “€ aviranmental Law” means federal laws and laws of the
Jurisdiction where the Properiy is located that relate to hee'th, ralety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtap: ragvenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to L\cirower prior 1O acceleration following Borrower's
breach of any covenant or agreement in this Security instrume:d /3:1t not prior to scceisration under paragraph
17 uniess applicable law provides otherwise). The notice shall speci’y: (a) tha default; (b) the action required to
cure the default; (C) & date, not less than 30 days from the date the r.~'ice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default o oF belors 1he date specitied In the notice may
resuft in acceleration of the sums secured by this Security Instrumem, orsiinsurs by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigin <0 . sinstate after accelerstion and the
right to assen in the foreciosure proceeding the non-existencs of & defauk (»'2 ny other defense of Borrower to
acceleration and foreciosure. if the default ia not cured on or before the dats 372 ffed In the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Secur’.;- !nstrument without further
demand and may foreciose this Security Instrumsm by judicial procesding. Lend er 24all be entitled to collect all
ox incurred in pursuing the remedies provided in this paragraph 21, includlig , but not limited to,
reasconabie attorneys’ fees arid costs of titie evidence.

22. Releasa. Upon payment of all suma sacured by this Security Instrument, Lendet shul reiense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wailves all right of homestead exemption in the Property,

o au79°"
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s made this 3ro dayof Dctober ,19 94 \
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securit lnutrumem? of the same date given by the undersig (the "Borrower”) to

secure Borrower's Adjustable Rate Note(the“Note™) 1o L, aSalle Telman Bank, FSH
(the "Lender”} of the same clate and covering the property described In the

Security instrument and localed at:

7144 N. Dleander
Chicago 1L 60631

{Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS.  in addition to the covenants and agreements made In the Securlty
instrument, Borrwer and Lender further covenant and agree as follows:

A INTEREST IV (7 AND UONTHEY PAYMERT CHANOES)
The Note provides fu/.an intial interest rate of 8 . 1250 %. The Note provides for
changes in the interet r.te and the monthly payments, as follows:

LV PAYMENT CHANG S

[{(A) Change Dates |
The interest rate | will pay may chaigeon November 1, 19983 ., and onthatdaynndwery
12th month thereafter. Each da‘a on which my interset rate could change is called a "Change Date,

[(B)_The Index]

Beginning with the first Change Date, my inter=<t rate will be based on an Index. The "Index” Is the
woekly average yielkt on Uniked States Treas ury Lecurities adjusted to a constan: maturity of 1 year,
as made available by the Federal Reserve Buoard.. The most recent index figure available as of the

date 45 days tiefore each Change Date is calied the “Current Index”,

It the Index is no longer avaliable, the Note Holde: w2 choose a new index which is basad upon
comparable information. The Note Holder wil give mw nut'se of this choice.

{{C) Caloulation of Changes j

Before each Change Date, the Note Holder will caiculaty mv' new nterest rate by adding
Two and Three / Quarters rofte (27500 %) to the Current

ge !
index. The Note Holder will then round the result of this addition to 4 e nearast hth of one
percentage point (0.125%). Subject to the limits stated in Section 4(T) Fdow, this rou ad amoum
will be my new Interest rate untll the next Change Date.

The Note Hoider will than determine the amount of the monthly payment tht wolsd be sulficient to
repay the unpald principal that | am expected to owe at the Change Date in fuil on vhe maturlty date
at my new Interest rate in substantially equal payments. The result of this calcuatic.1 K be the new
amount of my monthly payment.

({B) Umhs on Interest Rate Changes|

The Intereat rate | am required 10 pay &t tha first Change Date wili not be greater than
11.1250 % orlessthan _5_ 1250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than two percentage points
(2.09%) from the rate of Imerest | have boen paying for preceding tweive months. My interest rate
vl noverbo greatarthan _t 4 . 1260 %, norlowerthan _2 . 71500 %.

({E)_Etfective Date of Changes |
My new interest rate will becoma effective on sach Change Date. | will pay
monthly paymsnt baginning on the first monthly payment date after the
amount of my monthly payment changes again.

[(F)_Notice of Changes |

The Note Holder will defiver or ma# to me a notice of any changes In my Interest rate and the amount
of my monthly payment before the effective date of any change. The natice will include information
tequired by law to be given me and &/30 the title and telephone number of a person who will answer
any question 1 may have regarding the notice.

MW1062 9/94 ADJ RATE RIDER-1YR TR, P1
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