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TY. ILLINQIS HOME SAVINGS 0F AMERICA
R RECORD LOAN SERVICE CENTER

mm 12 m” " P.O. BOX 80015

94 8 7 ? , 7 CITY OF INDUSTRY, CALIFORNIA 91716-0015
3 ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TC THE ABOVE ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1731933-6

This Morigage, made this S5th day of OCTOBER, 1994 . between
LUIS C. ALVERIO AND MARIA R. ALVERIO, HUSBAND AND MWIFE

harein called BORROWER, whose addross is 7001 WEST ROSCOE
{number and streef)

CHICASO - L 60634
(cuey? . (zip code)

.and

and HOME SAVINGS oFf AMERIL A FSB, a corporation herein called LENDER, whose address is 4900 Rivergrade Road. Irwindale,
Calllornia 91706,

WITNESSETH: Borrower hereby grants, ~onveys, morigages and warrants to Lender the real property tegally described as

follows:
LOT 1 IN BECK'S ADDITION TO 'ZOGAN SQUARE BEING A SUBDIVISION OF LOTS 1, 2, 3, 4, 5, AND

& IN THE SUBDIVISION OF LOT 4 IN ¥IMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 AND THE WEST 1/2 OF THE SOLTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13

(EXCEPT 285 ACRES IN THE NORTHEAST CJIRNER)

v

COMMONLY KNOWN AS 2628 NORTH LAWNDALE AVEMIE, CHICAGO, IL. 60647

™

PTN: 13-26-312-028

-
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~

-

-

LLTLLEBYE

andinar dto; a) all pasements and rights

™~ Together with all interest which Borrowsr now has of may hereafter acquire in or to said property,
« o naraatier ptaced theraon,

X of way appurtenant thereto; and (b) all bulldings, structures, imprevements, fixtures and appurtenances no
E\, including, but not limited 1o, all apparatus and equipmen!, whether or not physically atlixed to the land or any o1.!ding, used to provide or

supply alr-cooling, air-conditioning, heal, gas, water, light, powar, refrigeration, ventilation, laundry, drying, dishwsshing, garbage disposal > -

o7 other services; and all wasie vent systems, antannas, poot aquipmaent, window coverings, drapes and drapery rodi, carpeting and fioor _ .

covering, awnings, ranges, ovens, water heaters and attached cablnels; it being Inteided and agreed thal suc itrn8 be conclusively

deemsd lo be alfixad to and 1o be part of the real proparty lhal is conveyed hereby; and (c) all water and waler rignta(whather ornot

appurtenant). Borrowur agrees to axacute and deliver, from time to time, such further instrumaents as may be raquested by Lender toconlirm,

- the tien of this Mortgage on any such properties. The properties conveyed to Laender haereunder are herainafter referred to as

“such property.”
The Borrowar absolutely and Irrevocably grants, transfers and assigns (o Lender the rents, income, i3sues, and prolits of all properly

covarad by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymant ol the sumof $ 126,000.00 with interest thereon, according to the terms of a promissory

nots of uven date herewith and having a final maturity date of OCTOBER 1B, 2024 made by Borrower,
payable to L.ender or ordar, and all modifications, exlensions or renewals theraof. (2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modilications, extensions or
renewsals thareof. (3} Perlormance of each agreement of Borrower contained herein or incorperated herain by refarence or contained in
any papers axecuted by Borrower relating to the loan secured hereby. (s} Performance, if the loan secuted hereby or any part thargof is for
the purpose of constructing improvemanls on such property, of each provision or agreement ot Borrower contained tn any building loan
agreement or other agreemant betwaen Borrower and Lenger reiating to such property. (6} The periormance and kewsping by Borrower ol
sach of the covanants and agrasments roguited (o be kopl and pertormed by Bortower purauant 10 the tarma of any ieass and any pnd all
othear Instrumanis creating Borrower's interast in or detining Borrowoer s tighlin respoect to such property. (S) Compliance by HBorrower, with
esach and overy monalary provision to be porformed by Borrowor undor any declaration of covenants, conditiong and rastriclions pertaining
lo such proporty of any dacluration of condorinium ownotahip and upon wrilten requeal of Laendetr, the snlorcament by Borrower of any
covonantto pay maintenance or other chargos, It tha samo have not buun paid or valid legal steps taken 1o enforcn such payment within 80
dayn sflar such writian ragquest 18 made (7) Al Londar's option, paymont, with inforast thareon, of any othar present or tutur e indehlednoas
or nbligalion of Bosrowat (or ot any Buccessor in intoroat of Borrowar 1o such proparty) due o Lender, whethor ¢croated dirgeily or acquirad
by absolute or contingenl assignmont, whuother due or not, whathor othetwise securad or nat, or whethor axisting at the lime of the axecu-
fion of this Mortgage or arising thareafter, tho exarclse ol such uption (o bo evidonced by a notice in writing to Borrower of any Succeasor in
Iintarett of Borrower. [B) Performanca of all egraemeants of Borrowaer to pay foos and chargea to tha Lendsr whether or nol hearain set forth.
{9) Payment of chargus, as allowed by law whun such charges aro rmado, lor any atsiemaent regarding the obiiguatio secured

haraby ) B . .. . 0
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TO PROTECT TiIREE SECURITY O 19 K s R fGREES:
(1} Conslruction or Imprgve n & t d an anlikd man H N of mproviement of tapab teiphing
theteto which may bo begun udn Mo v br canfamp th (Y. At ey, 1o (hy whon duae all Costs and liabdttes
inesrred thoralar and not to poatmit any mochanic’s fen agairst aseh propmty, not any stop nolice ngatnil any loan proc oeds Boagowat
al80 agteos, anything in this Morigage 1o tho contraty notwithaisnding {a) to promplly commoence work i 1o comgtola the propnsed
improvements promplly: {t§ o compteto same in accesdance with plans and specidications an approvod by Leader (0} 10 allow | andoer 1o
Inspect such pioporty at al. tmas during consiisction; (dh to replace any wark or matatials unsatistactoty to L ender wihin ilteon(15) days
aftor writion notice fram Londer of such lact, which nolice may he given 1o Bortownr by cottified muil, seat 1o s Inst Known addiess, or by
porsanal garvice of 1hp same; and (0} to pariorm all other obligations of Borrowar under any bBuillding loan agreemaent trlpling 1o

such propotly

{2) Repalr and Maintanancu ot Propeorty. To keep such proparly in Quod congition and repis. 001 16 subblantially e, femave o
damolish any buildings thergon; to restoiu promptly and in good workmantike manner any bulldings which miy be gnmaged or dosiroynd
inctuding, bul not imited 1o, damage from termitas and oasth movemaont, to pay wher due all clivums for intrat pottarmed andg matenistor-
Alshed in connechion wilh such p-aparty and not te permit any merbanic's hen against such proputty 1o comply with afl law nHecting such

proporty or requiring any attarallons or improvements to ho made thargon: not 10 comimi of parant waste thereron notto commit suffonor
parmit any act upon such propa!t/ in violation ol law, 1o cultivate, irrigate. fortifize, fumigale and prune; andiodo all othet acis that irom the
character or use of such property may be reasonably necessary (o koep such property in the sate condition [teasonable weat and 1ear
excopted) as at the dale ol this Mortgage.

{3) Fire and Casualty Insurance. To provide and matnlain in force al alt times fire and other types ot insurance with respect to such
properly as may ba required by Lender Each policy of such insurance shall be inanamount foratarm and in farm and conten! and by such
companies, as may ba saiistactory ta Lender, with i0ss payable to Lender, and shatl be delivated to, and remain in possession of. Lendar as
turthar security far the taithful parformance of these covenanlts. Borrower shatl aiso furnish Lender with watlen evidance showing payment
of alf premiurs tharetor. At least thiny {30) days prios to the expiration of any insurance policy, & policy renewing ot extending such expirihg
Insurance shall be dotivered to Lendar wilh wrilten evicence showing payment of the premium therefor. and, in tha evant any su
Ingurance palicy and ovidenca of paymant of the ptemium ara not 8o deliverad 1o Lander, Borrowor by executing this Mortgage spoecifics
raguosts Lendar lo obtain such insuranco. Lendur, but withou! oblgation 8010 do. without notice 10 of damand upon Borrower and witho
ratousing Borrower trom any obligehion hareol, may oblain such insurance Lhrough of lrom any INSUIanc e agancy o company aceapiabl
o it, and pay the premum tharelor. L anaer shall not be chargeable with obtaining ot maintaining such insurance ot fo! the colleclionoian
insurance monias o {or any insolvency of any insurer or insurance undarwrilar. L endar, from time to limo, may fusnish 16 any msuram‘_e&}
aguUNCy Of CAMEAany, of arv! other pelgon, any informethon contained in or extracted from any insu/ance policy thetetotore deliveradto L ende
pursuant hareto, and ary wniormation concerning the loan secured hereby. Batrowar horeby nssigna lo L ender all unennnd emiums on -a
any such policy, and agreas hat any and all unaxpifed ingurance shall inure to 1he benetit of, and pass to, the putchaser ol the property
conveyved at any sale he.? irtaundar pursuant (g the loreclosure of this Morigage. u

(4) LHe, Haalth or Acciran! insurance. |! Borrowes shall maintain lite, aceident or health insurance and Lander shall be the owner or
holdar of any policy of such insurance as further security hereunder, Lender may elect (o pay any pramiums thergon as 16 which Borrower
shail be in defaull. and any amout 80 paid may be sacured hereby.

(6} Taxes and Other Sums Dua. 4 pay, salisly and discharge: {a} at least tan {10} days before delinquency, all general and speciaf
Taxes affecting such ptopeny, (b) when r.ue, all special assessments for public Inprovements; (c) on demand of Lenderbut in no event tater |
than the date such amountsbecome dua{ijaliencumbrances, chaiges andHens, withinterast on such propoerly, or any paif thereof, which - -
are. or appear to Lendear 1o be prior (o, 0r supartior hergte; (2) all costs, fees and expenses of this Mortgage whether or not described herein. Sa i
{3) lees or charges for any statement regarcing thx obligation secured hereby i any amount demanded by Lender no! Ic exceed the max-
imum amount aifowed by luw therefor al the viz.e when such requast is made; (4) such other charges as the Lender may deem reasonable lor
services rendarad by Lancer andfurnished at tne renuest of Borrower or any successorin interes? to Borrower: (5) if such property includes
a jeasahold estate, all payments and obligations rrquiind of the Borrower or his successor in interest under the terms of {he instrument or L
instruments creating such lepsehold; and (8) all Layments and monglary oblignt:ons requited of the owner of such properly under any &~
declaration of covenants or conditions or restriclions panaining to suck properly or any modilication thereo! Should Borrower faitto make * -4
any such payment, Lender without contesting tha valiltit:’ o-amouni, may elect 1o make or advance such payment together with any cosiB,  +»
sxpanses, leas or charges reiating thereto. Borrower ajre»s 1o notily Lender immediately upon 1eceipt by Botrower ol notice-ol any b,
Incraace in the agsessed value of such properly. Borrcower cyriesto notity Lender and apprapriate taxing authorities immedialely upon the
happening cf any event which does or may aliect the value of juch property, the amount or basis of such preperty. or the availability of any
exgmplion to which Borrower is or may be entitled.

Inthe event of the passage of 1iny law daducting from the value of re it property for the purposes of laxation any lian thereon, or changiag
in any way the laws for the taxation of moftgages or debts securea W marigages for stale orlocal purposes, of the manner of the collection
of any such taxes including. but nef Hmitaed to, the postponement of (e payment of all or any part of any real or personal property taxes, 8o
as o allect 1his Morigage. the hlder of this Morigage and of the obligutions which it secures shall have the right to declare the principal
sum and the interest due on a dafe to be speciiied by not (ess than 30 ({6vs wiitlen notice Lo be given to Borrower by Lender, provided,
howaevaer, that guch elaction shal be inetfective if Borrower is permitted by /v (¢ pay the whole of such tax in addition 1o all othe: payments
required hereunder and if, prior to such specifiad dale, does pay such tax and 817 as to pay any such lax when hereaftar levied or assessad
against such property, and such agreemeni shall constitute a moditication i 1l.is Morigage.

{6) impounds. To pay to Lender, if Lender shall 80 request. in addilion 1o anv.other payments required hereunder. monthly advance

~Zeaundg rents or cther obligations secured by this

irrstailmanis, as estimated by Lender, for taxes, assessinents, INSUrance pramiums, .
Mortgage (heraingfler In this paragraph refetred 1o as “such obligations™} for the puryose of establishing a fund to insure payment whan

dusa, or belors delinguency, of any ot all of such abligations required to be paid as te such preperty. 1f the amounts paid to Lender undar the
provisions of this paragraph are insutficiant to discharge (he obligatlions of Borrower to pav-tuch obtigalions as the same become due ot
delinguent, Borrower shall pay 10 Lendat, vpon its demand, such aodilional sums necessar) 1o discharge Borrower's chligation to pay such
obligations. All munles pald to Lender under this paragraph may be intermingled with othewrmLiiies of Lender and shall not bear interest,
axcept as raquitad ty law. Lender may pay such obligations whether befote ¢r after they becomeifue and payable. In the event of a defaull
in the paymert of gany monles due on the indebledness secured hereby, defauit of any oblgation secured heteby. or detault in the
pesfarmance of any of the covenanis and obligations of 1his Morigage, then any balance remaihing om monies paid Lender unde: the
pruvigions of this paragiaph may, ut ihe oplion of Lender, be applied to ths payment of principalirlerest or other obfigations secured
hereby in lieu of being appliad to any of the purposes for which the Impound account is established. L. amler wilf make such reports of

impounds as are required by law.

(?) Condemnation and Injury fo Property. All sums due, paid or payable to Borrower of any SUCCesSFar iateres!t o Borrowsr of such
proparty, whether by way of judgment, sgitlement or otherwise: (8) for injury or damage to such property; or (¥4 i cenne stion with any con-
demnation for public use or injury 1o such properly, or any pa't thereof, ars hereby assigned and shall be paid icc eader. Alicauses of action
of or balonging tc Boriower, whether accrued before or alter the date of this Mongage. for damage or injury 10's.clh property, or any war
therecl, of in connection with the-transaction tinanced in whole or int parl by the funds loaned to Barrowar by Lencer wein connection with
or alfecling said sroperty or any part thereof, including causes of action arising in tort orcontract andcauses of aclio 1=/ fraud arconceal

ment of malariaifact, are herety assigned to l.ender, and the proceads thereof shallbe paid 1o Lender who, altardeducling therefromallits
d by this Mortigage or to any deficiency uhder

oxpanses, including reasonable attornays’ lees, may spply such proceeds tothe sums secure
this Mortgage or may release any monies 8o received by it or any part thergol, as Lander may eleci. Lender may alits option appeear in and
prosecufe in its owvn name any aclion or proceeding to enforce any such cause of action and may make any compromise or seltlement

thareol. Borrower agreas lo execute any further assignments and other instruments as {rom lime to time may be necessary 1o effectuate

the foregning provisions and as Lender shall request
{8) Disposition of the Proceads of any Insurance Policy. Condemnation or othar Reacovery. The amount received by Lender
pursuant to this Martgage under any fire or ather insurance policy, in connection with any condemnation tor public use of orinjury lo such

proparty, for injury or damage o such property of in connection with the \ransaction financed by the loan secured hereby, at tha optlon of
Lender may be applied by Lender to any indeblednass secured hereby and in such orderas Lender may determine of, without reducing the
ingebtedness securad hereby, may be used toreplace, resiore, or reconstruct such property 1o a condition satisfaclory o Lender or may be
released 1o Borrowear, or any such amount may be apportioned and allocated in any mannet 10 any one or more of such uses. No such
application, use or release shall cura or waive any default or not:ce of detaull hereunder or invalidate any act done pursuant {c such nolice.

{2) Llitigation. Berrower shall defend this trust in any action or proceading purporting to affact such properly whether or not it aflecis
the lien hereol, purporling to affect the lion heraof and shall file and prosecute all necessary ciaims and actions to prevent or recoves lor
any damage (o or dest-uction &f such propenty; and Lender is hereby authorized, without cbligation so to do, to prosecule or defend any
such action, whather brought by or against Borrower or Lender, or with or without suit. io exercise or enlorce any other right, remedy, or
power avaliable or conferred heraunder, whether or not judgment be entared inany action of proceeading; and Lander may appear of
inlarvene in any action or proceeding, and retain counsel therein, and take such action therein, as either may be deemed ne. 25581y OF
advisabie, and may settle, comproniise or pay e same or any other claims and, In SO doing. may expend and advance such sum+ cf money
as either may daem necessary. Whether or not Borrower so appears or defends, Barrower on demand shall pay all costs and xpenses ot
tender, including casts of svidence ol title, in any such action or proceeding in which L ondar may appear by virtue of beint nade a party
Safendant or otherwlse, and irrespecliive or whether the interest of Lendear in such property of their respective nghis of oTwers horeunder
may be atected by such action, including, out not limited ‘o, ary action tor the condemnaltion or partition of such sroperly and any suit
brought by Lender to foreclose this Morigage.

{10) Loan on Leasshald Estate. /! auch property includes a lsasehold estate. Borrower agrees to comply with all of the terms, conditions,

ieasehoid. Borrower also agrees no! o amend, change, or modily his

and provisions of the instrumaent or instruments crealing such
leasehoid interest, or the terms on which he has such leasehold interest, or 1o agree (o do 5o, without the writlan consenlt ol Lender being

h‘rsti:tafned. e
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(11} Prapayment Sharge. Should any nole or obligation secused hereby require Borrower 10 pay a Jee in conneclion with the prepayment of any
of the indebledness secured beteby, to pay such fee lo the extent permitted by applicable law. notwithslanding the fact that Borrowor shall have
delaultad in any obligation secured hareby and Lendert. by reason thereot, shall have declared all sums secured haraby immediately due and pavable.

(12) Faillure of Borrower to Comply with Morigage. Shouid Barrower fall to make any payment, or fail to do any act required in this
Mortgage, of fall to purform any obligation secured by thia Mortgage, or do any act Borrower agreod not to do, Boriows: shall bo in defauli
under this Mortgage. Lender, bul without cbligation 86 (0 du and without natice 1o o demand upon Butrower snd withoul reloasing
Borrowwr (1om any obligation hareol, and withoul confesting the validity of amount of the same, may: (a} pay of do the same In such manner
and to such gxlent as it may deem necessary 1o protact the securlty hereof, Laendar boing authorized (o enter upon such pioperty for such
purposes; {b) pay, purchase, contast of compromise any encumbranco, charge or lien, which in its judgment 18 or appears 1o be prior or
superlor hersto; and (¢) In exercising any such power pay naecassary expenseas. Borroweor agiees 10 1&pay any amount 80 axpanded on
demand of Lendar.

¢13) Sums Advanced to Bas: Interast and To Be Added to indebtudness. To pay immediately upon demand any sums advanced ot
paid by Londer or Borrower under any clausa of provision ol this Martgage. Any auch surn, untit so topaid, shall ho nocured herain and bear
intarest (rom tha dats it was advancaod or paid at the same Intarast ralo, a8 may bo adjusied (tom tima (o timo, a8 such indabiednoss, and
shall such sum and intarusl therecn be secured by this Mo/tgage.

(14} Applicstion of Funds. Lander shall hava the right at ita sole disctation to direct the mannegr in which paymaents or proceeds shall
be applied upon or allocated among the various items conetituting Borrowers indeblednass or obligations secured haraby

{15) Obligation ot Borrowaer Jolnt and Several. if more than one person ia named as Borrower, each obligation of Borrower shall be
the joint and aeveral obiigation of each such person.

{18) Accslaration Clause: Right of Lender to Deciare Al) Sume Dus on any Transter, Etc. | ender shall have the right, &l its option,
todeclare any Indabtedness and obilgations secured heraby, Irraspeclive of the maturity dale ape.iliod in any nolo o7 agreement evidenc-
ing the same due and payabie within 30 days alter such declaration it (s} Boriowur or any succassof in intetest 10 Borrawer of auch
property seils, entera into A conlract of sale, conveys or allenptos such proporly of any part thargo!, o sutters hia fitle or any inloroat Iherain
to be divestrd, whatbhor voluntarily or Involuntarily of leases such properiy or any part lhereot o1 a term of mote then 3 years, or changes or
permiis to ba changad ia character or use of such property, or drills or axtracts or entersinio a lease for Lhe diiliing for of extracting oll, gas
orothar hydrocarbon subaiance or any mineral of any kind or character on such properly; or (b} Borrower is a parinership and tha interas! of
a ganeral partnat is assigred o transierred; or [c) Borrower 13 & corporalion and more than 25% of tha corporala stock thereof is sold,
transferrad or assigned durirga 12 month perod; or{d) Borrawar I3 a truat and there 18 a change of henohctal intorast with respect to mors
than 25% of such proporty, o7 (¢} Borrowar has made any materia! misrepreacniniion o1 fnited Lo disclose any mataerial fuct in those cenatn
finnnclal and other writlan repirsenlalions and disclosures made by Borrowar in otdet o induce Lendet {0 snlet Nto the ransaction
evidenced by the promlssory nale v’ nolea or agreemanta which this Mortgage secuios

(17) No Waivers by Lander. Nowaior by Lender of any right under this Motigage shalibe ettective unless in wilting. Walver by L ender
ol eny righi granted to l.ender undear niu Mortgage or of any provision o! this Morigage as 1o any trangaction ot occufrence shall nat be
deemed a walver as to any fulure transac (iz0 or occurtance. By accapling pay ment of any sum sacured hareby alier its due date orby making
any payment or patfarming any act on Lehall of Borrower that Borrower was obligated hareunder, but fdiled. to make or perform, or by adding
any paymenti 8o made by Lender 10 tha inde’te 1ness securad hareby, Ler. der does not waive its right to requite prompl payment whendue
of all other sums 8G secured or to require Lerin’ t performance of all otner acts required hereunder, or 1o declare a default for failure 80
1o pay such othar sumas or to perform such ciner acis

(18) ModIification in Wrting. This Mortgage Zanno! ba changed or modified except as olherwise provided in this Mortgagn ar by

agreamant in writing signad by Borrower, or any successor in interest lo Bolrowar, and Lender.
(19) Rightto Colisct and Recelve Aents and F:3% i, Nolwilhstanding any other provisions heteol. Lendar hereby grants permission
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10 Borrower (o coltec! und retain the rents, incomae, 1ssu es und profits of such property as they become due and payabie, but Lender resarves

the right to revoke such parmission at any lime with or withont cause by notice in writing to Borrowar, mailed to Borrower at his last known
address. in any event, such permission to Borrower automutiLe iy shall be revoked upon default by Borrower inpayment of any indabtedness
securad haereby or in the parformancs of any agreement he’e ander. On any such default, Lender may at any ime without notice, either in
person, by agenti, or by receiver o be appointed by the cour., an” wdthout regard to the adequacy of any securlty lof tho indeblednoss
hereby sacured, entar upon and take possassion al auch property, of iny part thetsol, make, cancel, enforco or modity ieases; obtain and
sject lanants, set or modify rents; Ir its own namae sue for or othervise ~ollect tha rents, Income, issues and prciils thereof, Including those
past due and unpald; and apply the same, lass costs and sxpanses of ,pe ration and collection, vpon any indebtedness secured hareby and
In such order as Lender may delermine; and except lor such applicatizr, Zender shall not be liable to any person for the coileclion or non
coliaction of any rents, income, l8suus or profits, nor the failure to assern ¢r e/inrce any of ihe foregoing rights. The antering upon gnd taking
possession of such property, the collection of such rents, income, issues. Or rofits, Ihe doing of other acts herein authorized, 8nd the
application thereo! as aloresald, shall not cure or waive any default or notice of default hereunder cr invalidate any act done pursuant to

such notice.

{20) Remadiss. Noremedy harein provided shall be exclusive of any other re mady herein or now of hereafter existing by law, but shall
be cumuilative, Every power or remedy heraby given io Borrower or 10 Lender or 1o whizieithet of them may be otherwise entilled, may be
exercised from lime to time and as oiten as may be deemed expedient by them, anc eith»r of them may pursue inconsistent remedies. if
Lender holds any additional security for any obligation secured heraby, it may enlo:ce ib¢ sale thereof al its oplion, eithert belore, con
temporaneocusty wilth, or atter eny Mortgagee's sale is made hareunder, and on any defr.wt.of Borrower, Lender may. at its option, ofiset
againsl any indebiedness owing by it o Borrowsar, the whole or any part of the indebtaur ass secured bereby. The Lender 18 hereby
authorized and empowaerad at its option, without any obligation 80 to do, and wilhout affeciing i obligations hereof, to apply toward the
payment of any indebledness secured heteby, eny and all sums or money, or credits of ar belonpino to Borrower and whichthe Lender may
have In s possession or under its control, including, among other things, any impounds hel¢ by Lender under paragraph (6) heroof.

in order to assure the definiteness and cerlainty ol the rights and obligations herein providad, (Gorfower waives any and all righls ol
oltset which Borrower now of hereafter may have against Lender, of claims and no offsel made by { ender shallielieve Borrower from pay-
Ing instalimenis on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethe by ecceleration or ciherwise, the
Lender shgll have tha ight to tareclose Lha lien hereol. {n any suil 10 foreciose the lien hereol, there chril Yo allowed and included as
additional Indebledness in the decree of sale all expenditures and oxpenses which may be paid or incurreg by or.on behalfl of Lender for
altorneys' {aaa appraisars’ (ees, ouilays for documentary and expert evidence, slenographers charges, publication cost and cos!s of
procuring all abstracts of title or commliments for title insurance. Such lees, charges and costs may be estimatscal toiems L be expendad
after entry of the decree as Lender may deem reasonably necessary either 1o prosecule such suit ot 10 evidetice 12 bidders at any sale
which may be had pursuant to such dacree the true condition of the title to or the value of 1he Property. All expend/ur »s and expenses of
the nature of this paragraph mentioned shall become so much additional indebfedness secured hereby and shall be-immediately due and

payable with intarest thereon at the rate spacificd in the Nole. Such expenditures and expenses shall include expenditures made in

connection with () any proceeding 1o which Lender shall be a party, either as plaintilf, claimant or defendanrt, by reason of this Mortgage or
any indebledness hereby secured; {b) proparation for the commancement of any suit for fosezlosure hereo! afinr accrual ol such right to
foreclosa whether or nct actually commenced; (€) preparations for the defense of any threater od suil or proceeding which might affectthe
Proparly or the security hereof, whether or not actually commenced, {d) any efforls {or collection of any past due indebtedness secured
heraby. The proceeds of any foreclosure sale of the Property shail be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including ali such items as are mentioned in this paragraph
hereof: second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to

Borrower, his legal represantalives or assigns, as their sights may appear.
(22) Appointment of Recelver. Upon or at any lime alter the fihng of a complaint to fareclose this Mortgage the court in which such
comgplalnt filed may appoint a 1eceiver of the property or may appoint Lender as Mortgagee In possession Such appointment may be made

aither belore or afler sale. without nolice, without regard to the soivency or insolvency at the time of applicalion for such receiver, ofthe
perecn of peisons, il any, liabte for the payment ol the indebledness secured hereby and wilhou! regard ta the then value of the property
whaiher the same shall be then occupied as a homestead or not. Such receiver or Morigagee in possession shall have power to collect the
renis, lssues and profits of the premises during the pendency of such foreclosure suit, as well as during any turther times when Borrower,
his successors or assigns. except for the intervention of such receiver, would be entitled to collect such rents, issues and prolits, and all
oiher powers which may be necessary or are usual in such cases for the protection, possession, control management and operalionof the
property during the whole said period. The court from lime to time may authorize the receiver or Maorigagee in rossassion (o apply the net
incoime hald by either ot them in paymant in whole or In part of the indebledness and other sums secured hereby, orin payment of any tax
spaecial assessmeant or other llen which may be or becomae superior to the lien herasol or superiortoa dacrec joreciosing this Morigage,
provided such application is made pricr to Ioreclosure sale Incase of a judicial sale, the p/operty, of so much thereo! as may then be affected
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations heraunder and to the axtant parmitied
by taw, Borrower waives alf present of future statutes of Hmitation with rospect Lo any debl, demanad of obligntion sespured hereby ih any

action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder. .
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