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Park National Bank and Trust of Chicago COG COUNTY, lLLlNOIS
Fi

2100 South Ehmivarst Rel.

ML Proapect. K. 90058 i3 FOR RECORO

g . 4877182

WHEN RECOADED MAIL TO: {994 0CT 12 MM L. 25 9
Park National Bank and Trust of Chicago
2100 South Elmhurst Rd.

ML Prospect, IL 80068
*

Cosmopolitan Bank and Trust
Successor Trustee to |

SEND TAX NOTICES TO: First Bank af Qak Park
*FMMMMMMMWMMMTW
U/TIA dated 04-15-34 and known as Trust No, 13846

11 W. Madison Street
Oak Pari, iL. 80302
SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS 7?/

THIS ASSIGNME’T OF RENTS IS DATED OCTOBER 4, 1904, between First Bank of Oak Park, not personally but
sofaly as Trusts 1./T/A dated 04-15-94 and known as Trust No. 13845, whose address Is 11 W, Madison Streat,
Oak Park, IL 6034z (referred to beliow as "Grantor"); and Park Naticnal Bank and Trust of Chicago, whose

address s 2100 South Elmhurst Rd., M. Proznect, IL €0058 (reforred to below as “Lender”).

ASSIGNMENT. For valvahle consideration, Grantor gssigns and conveys to Lender all of Grantor's right, title,
and Interest in and to th( Rants from the following described Property located in Cook County, State of illinois:

LOTS 1, 2, 3 AND 4 IN THE RESUBDIVISION OF OAKTON MANOR 4TH ADDITION, BEING A
SUBDIVISION OF THZ EAST 10 ACRES OF 2 IN OWNER'S PARTITION OF THE WEST 1/2 OF THE
NORTHWEST QUARTER JF S=CTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
The Rsal Property or its address Is co mmonly known as 832-42 N. Forestview, Park Rldgo. IL 60068. e m

Property 1ax identificaion number is D§-27-112-027.
DEFINITIONS. The following words shal! have the follow!m3  Danings when uasd in this Assignment. Terme not otherwiae Mnodhuhﬁudgrwmm
shal have the meaninge sitributed to such tarme in the Uido m Commerclal Code. Mmbdolummm“mmmmhw
money ol the United Siates of America.
Assighment. The word "Assignment” meana this Assignmer. o
assignments and seciirity interest provisione relating o the Rent .
Borrowsr. The word "Borrower™ means Forestview Associates, Inc..
Event of Default. The words "Event of Default” mean and Include wil0'.( imitation any of the Evanta of Defauit set forth below In the section tted
“Events of Dafayit”
Grantor. The word "Grantor” means any and all parsons and sitites exccu? ) this Assignment, inciuding without Emitation all Graniohs named
above, Any Grantor who signs this Assignment, but doas notl sign the Nole, ‘a2 igning this Assignment only o grant and convey that Grantor's
intarest in the Real Property and 1o grant a security interest in Granios's interes In 1+ Rents and Personal Prcperty to Lender and is not personally
liable under the Note excep! as othorwise provided by contract or law.
Indebtaciness. The word “Indebiadneas” means all principal and interast payabie L nder the Note and any amounts expended or advanced by
Lender 10 discharge obligations ot Granior or expenses incurred by Lender 1o enforce =Sl ations of Grantor under this Assignmant, together with
Interest on such amounis as provided in this Assignment,
Lender, The word "Lander” moeans Park National Bank and Trust of Chicago, it succassors an. asuigns.
Nots. The word "Nole' means tha promissory nots or credit agreament dated Cclobex 4, 195 in the original princlpal amount of
$940,000.00 rom Borrower 1o Lender, together with sil rangwasls of, axtensians of, modificadons o1, refinancings o1, consoldations of, and
substitutions for the promisscry nole of -gfument. Fha Interest rata on the Note o a variabie in et wt ride based upon an index. The indax
currently is 7.750% per annum. The interest rate o be applied 0 the unpald principal balance of this ’sc'gnment shall be at a rate of 1.000

—

>t Rents between Grantor and Lender, and lndudn without limitation & .

8122806

pecantage poliv(s} aver the indax, eeulting in an initial rete of 8.750% per annum. NOTICE: Under nc circi metancee shall the iniarest rate oh

tmmmmmcmmmmnmrmubwwby-ppwhw,
Propsrty. Tha word "Property” means the real property, and all improvements thereon, deecribad abeve in the "2se'gnment™ section.
Real Property. The words "Resl Propeity” mean the property, interests and rights deecribed above in the "Propery Je inition” section.
Related Documenia. The words "Relatad Documents™ mean and Include without mitation all RrOmMIBeOtY NOW s, ( redit agreements, loan
sgreemants, environmonial agreementa, gusranties, acurity agreementa, mofnigages, doeds of frust, and sk other invuments, agresments and
documants, whather now of hereafer axiating, executed in connection with the indebledneds.
Rents. Tha word "Rentg” rreans all rents, revonuse, Income, issues, profite and proceeds trom the Property, whother due now Or later, Including
without limilation st Renta from all leases described on any sxhibil stiached o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANMNCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR ANDO BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS., Grantor waives sl righta or delenses srising by reasan of sty "one action” or "ant-deficiency” law, of any other Jaw which
may prevent Lender from bringing any action sgainst Grantor, inciuding a claim for deficiency o the extent Lender i atharwise entifed o a claim lor
deficiancy, batore or afar Lender's commancement o1 compietion of any foreciosure action, sither judiclally or by exercies of a power of saie.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wansanis that: (s} this Assignment e axecuisd al Borrower's request and nol at the
roquest of Lander, (b) Granior has the full power and right 1o enter Into this Assignment and 10 hypothecale tha Property; (c) Grantor has sstablished
adaquals Teans ol obiaining hom Borrower on & continuing bask iniormation about Borrower's financisl condition; and (d) Lender has mads no
repressmation 1o Grantor about Borrower {(including vithout kmitation the creditworthiness of Borrower).
BORAOWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about! any action or inaction Lendar takes in connection with this
Assignment. Borrower aseumes tha responsibility for being and keaping informed about the Property. Borrower walves any defenses that may aise
because of any action or inaction of Lender, including without lrmitalicn any lallure of Landec 10 reslize upon the Property, of any delay by Lender in
reallzing upon the Property. Borrower agreae to remain Hable under tha Note with Lender no maiter what action Lander takes or fals 10 take under this

Assigrynant.
PAYMENT AND PERFORMANCE. Excepl as olharwise provided In this Assignment, Grantor shall pay 10 Lander s amounts secured by this
become due, and shall strictly perform all of Grantor's obligations under this Agsignment. Unlees and untd Lander exercises its right

Assigrnment &s they ]
10 coliect thva Ronts & provided below and 8o long as thare s no delault undor this Assignmeont, Grantor may rermain in possession and control of and

’ operaie and manage the Property and coliec! the Rente, provided that the granting of the right (o collact the Rernts shall ot constitsie Lender's consent

o the use of cagh colisteral In a banirupicy proceeding.
GRAANTOR'E REPRESENTATIONS AND WARRANTIES WITH HCBPICT TO THE RENTD. Wiih respact in the Rants, (Wantol teprssents and

anroms e BoX 332,
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