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MORTGAGE

§ THIS MORTGAGE ("Security Instrument”) isQivenon becember 306, 19913 . The mortgagor is
Teny 6. Sanchez, Married to Mary Jo Sanchez

\- ‘ ‘ R ("Borrower”}.
This Security Instrment Isgivento Lasalle Talman Bank, 58,
A Carp of 7the Unitted S5tates of Amurica ,
which Is organlzed art existing underthe laws of Un i ted States of America , and whose address Is
42472 K Harlam Avyenue, Narridge, L 60634 ("L.ender”).
Borrower owes Lender e orinclpal sumof Hinsty Thousand Dellars aend nu/1040

Dollars (US.$90.000 .00 ). This debt s

evidanced by Borrower's noas dated the same date as this Security Ingtrument ("Note”), which provides for monthly
paymaeants, with the full debt, ¥ rGt naid earller, due and payableon January 1, 2024 . This Securlty
Instrument secures to Lander: {p) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exaensions and modifications of tha *iote; (b} the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agraaments

under this Security Instrument and thi: Nt~ For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described properiy’acated in Cook
County, lliinois:

Ll UN!T 520B-1A AND G 1% TOGETHUR WITH ITS UNDIVIDED PFRCENTAGE {NTEREST IN THE
| COMMON ELEMENTS 1IN ROYAL CHATLAUX CONDOMINIUM AS OELINEATED AMNO DEFIKED IN
— THE DECLARATION RECORDED AS DOUUYFMT NUMBER 93477915, AS AMENDED FROM TINE
— g TIME, IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, [OWNSHIP aF
— NORTH, RANGE 13, EAST QGF THE THIRO FRINCIPAL MERIOIAN, IN COOK COUNTY,
= tLLrkors. - DEPT-U} RECORDING. , $37.50
. e T‘QBQB. TRAN 74 0/12/94 13304800
i ' bLOBi74% % " DL BTT24T
5 - COOK -GOUNTY RBECORDER
(- -
] THIS MORTGAGE IS BEING RE-RECORDED TO DELETS T4 g e e 1/49/98 11 ‘323_5“5‘*
L M N ) N
T ::gA:!In:nPAGE OF THE NOTE AND ADD THE ADJUSTAP.L. _ HELOL 6 P e S L S IS
— DER. : COUX COUNTY RECONDER
- « oo
——
24+28-104-€C01-0000 24-28-104-002-0000 Voluma 248 - .
which has the address of 5208 W 122nd Street Unit 3A . Alsip Lo
1Stroet] {City] K e
Hliinols 606858 ("Property Address®); Tt
{Zip Cocin) . .
TOGETHER WIiTH ail the impravements now or hereafter erected on the property, and '  casemaents, ' as,
appuntenances, and fixtures now of hereafter a part of the property. All replacements and a iditi ns shall also be .
covered by this Security Instrument. All of the foregoing is referred to In this Security Ingtrurmtis .8 the "Property.” ¢ g .
+
BORAOWER COVENANTS that Borrower is lawfully selsed of the estate harehy conveyed and’ F2s the right to 3 .
mortgage, grant and convey the Property and that the Property is unencumbared. sxcept for encuinbryances of record. >,
Borrower warrams and will dafend generally the title 1o the Property against all claims and demands, r.ubjact to any ¢ 5
ancumbrances of record. ‘ 2‘.3
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" All Insurance policles and renewals shall be acceptabte to Lender and shall Include a standard mortgnge clause.
Lender shall have the right to haold the policies and renewals. if Lender requires, Borrower shall promptly glve to Lender
all receipta of paid premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it 1he restoration or repair is economically feasible and Lender’s security is riot lessened. If the
restoration or repair s not aconomically teasibin or Lander's security would be lessaned, the Insurance procoads ghall
be appiled to the sums secured by this Securlty Instrument, whathor or not then due, with any excess pald to Borrowar.
If Borrower abandons the Proparty. or does not answer within 30 daya a notlce from Lender that the ingsurance cartier
has offered to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore the Properly or lo pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Propaerty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting irom damage to the Propenty prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupanc:,, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowser shall occupy, establish and use the Property as Borrower’s principal residence within sixty days ‘
after the execution o/ mis Security Instrument and shall continue to occupy the Property as Borrower's principal
residenco for &t least ne year after the date of occupancy. uniess Lender otherwise agrees in writing, which consemt |
shall not be unreasonaun withheld, or unless extenuating circumstances exist which are beyond Barrower's control.
Borrower shall not dest/cv./ damage or impalr the Proparty, allow the Property to detariorate, or commit waste an the
Froperty. Borrowar shali be It dstault if any fordeiture action or proceeding, whether civil ar criminal, Is begun that In
Lender's good faith judgment <ou'd resuft in forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrumert or Lendar’s security interest. Borrower may cure such a default and reinstate. as Prcwlded in
paragraph 18, by causing the actizi; or proceeding to be dismlssed with a ruling that. in Lender’'s good faith
datermination, precludes forfelture of *iiv Borrower's interest In the Property or other materlal impalrment of the lien
created by this Security Instrument or Lo ler's security interest Borrower shall atsa be in delault # Borrower, during the
loan appiication process, gave malerially laise or inaccurate information or stataments to Lender (or failed to pravide
Lender with any material inlormation) in cornection with the loan evidenced by the Note, including, but not limited to.
representations concerning Borrower's occunanay of the Property as a principai residence. if this Security instrument is
on a leasehold, Borrower shall comply with all (ne provisions of the lease. I Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not mearge urwess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Proper? - {f Borrower fails to perorm the covenants and agreements
contained in this Security Instrument, or there is a leg il prorseding that may significantiy alfect Lender's rights in the
Property (such as a proceading in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or
regulatians), then Lender may do and pay lor whatever ks nacagsary Lo protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying (inv sums secured by a fien which has priority over this
Security Instrument, appearing in coun, paying reasonable auc.neys’ feas and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, | 2ndder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall. br Come additional debt of Borrower secured by
this Sacurity tnstrurment. Unless Borrower and Lender agree to other te.ms of payment, these amounts shail bear
intarast from the date ot disbursament at the Note rate and shall be p= able, with interest, upon natice from Lender 1o

Borraower requesting payment.

8. Mortgage Insurance. H Lender required mortgage insurance as a cowidon of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain tha /(ourtgage insurance In stfect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases *o .o in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage irgurance previcusly in offect, at a cost
substantially equivalent to the cost to Borrower of the mornigage insurance previously inaffect, fram an alternate
mortgage insurer approved by Lender. If substantially equivalant morigage insurance covurage s not available,
Botrower shall pay to Lender each month a surn equal te one-twelfth of the yearly mortgage '»surance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta bae in effect. Lender wil accept, use and retain these
payments as a loss reserve in lleu of mortgaga insurance. Loss reserve paymenis may no longarnoe required, at the
option of Lender, if morigage insurance coverage (in the amount and for the periods that Lendar roquires) provided by
an Insurar approved by Lendaer again becomes avallable and is oblained. Borrowser shall pay the reemiums reqguired to
maintaln mongage insurance in effect, or 1o provide a loss resarve, until the requirement for mortgi\ge insurance ends
in accordance with any written agreemsant between Borrower and Lender or applicable law.
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ancuratd by this Sucurlty Instrument. Howavar, this option shall nol bo exerclsed by Lendor if exercise i6 grohibitecd by |
federal law as of the date of this Security Instrument.
* If Lender exercises this option, Lender shall give Barrower notice of accelarailon. The notice shall provide a period
ot not less than 30 days from tha date the natice is daliversd or mailed within which Borrower must pay atl sums secured
by this Security Instryment. It Borrower falls to pay thesa sums prior to the explration of this perlod. Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain ecriitlons, Barrower shall have the right to have
anforcement of this Security Insirument discontinued at any time prior to the earller of. (a) 5 days {or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuant o any power al sale cormtainad in
this Security instrument, ar (&) enlry of a judgment enlorcing this Security instrumeant Those ronditions are that
Borrower. (a) pays Lander all sums which then would be due under this Security Instrumaent and the Note as if no
accoleration had occurred, (b) cures any default of any other covenants or agreements,; (¢} pays all expenses incurrad
in enforcing this Security Instrument, including. but not limited 1o. reasonable attorneys’ fees; and (d) takes such action
as Lender may reasanably require to assure thal the lien of this Security Instrument, Lander's rights In the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty instrument and the obligations secured hereby shall remain fully etfective as it
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Nate (together with this Securily
Instrument) may b4 sold one or more times without prior notice to Borrower. A sale may rasdult in a change In the entity
(known as the “Loan Servicer’) that collects monthly payments due urnider the Note and this Security Instrument. There
alsc may be one or miore changes of the Loan Servicer unrelated to a sale of the Note. If thera Is a change of the Loan
Sarvicer, Barrower wil’ be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state thi2'rime and address of the new Loan Servicer and the address to which paymants should be
made. The notice will 8’40 ~oatain any other information required by applicable law.

20. Hazardous Substancan. Borrower shali not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances ar ar in the Property. Borrowar shall not do, nor allow anyane else 1o do, anything affecting
the Property that Js in violation cf any Environmental Law. The preceding two sentences shall not apply to the preserice,
usa, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses aind to malntenance of the Propsnty.

Borrower shall prompily give Lendar written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowaer has ictusl knowledge. If Borrower learns. or is notified by any governmental or
requlatory authority, that any removal or other rarmediation of any Hazardous Substance affecting the Propenty is
necessary, Barrower shall promptly take all necess~ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Sul:s*arices” are those substances defined as toxic or hazardous
substances by Envirorimental Law and the Iollowing s uDstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickles and herblcides, voletis solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Envizonmental Law™ means federal laws and laws of the
jurisdiction where the Property Is located that relate 1o hea!th. zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furitie” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 £ o /rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumenr’, (:ut not prior to acceleration under paragraph
17 uniess applicable law provides ctherwise). The notice shall sj.er fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the Jotice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the defauit on or bef re ‘he date specified in the notice may
result in accelerstion of the sums secured by this Security Instrumaent, fore~.iosure by judicial proceeding and
sale of the Property. The natice shall turther inform Bormmower of the right 73 ~sinstate after acceierstion and the
right 1o assert in the toreclosure proceeding the non-existence of a defaull ¢~ any other defense of Borrowerto |
acceleration and toreciosure. If the default js not cured on or bafore the date %pscified in the notice, Lender at its"
option may require immediate payment in full of all suma secured by this Seci. /iy Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender chall be entitled 1o collect ali”
expenses Incurred in pursuing the remedies provided in this paragraph 21, includ!ng, but not limited to, -
reasonable attorneys’ fees and cosis of title evidence. ~

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall./e’case this Security f‘-.
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

-~

- &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 30th dayof OGecember, 1993 | andis
incorporated into and shall be desmed to amend and suppiement the Mortgage, Deed of Trust or Security
Deead (the “Securlty Instrument”} of the same date given by the undersigned (the “Borrower”) lo secure
BorrowersNoleto Lataile Talman Bank, FSB, A Corp. of the Unitud
States of Ameor | ua

{the “Lender’) of the same date and covering the Property described In the Securlty Instrument and locatad '
at:

SZ08 W. 122nd Street Unit 3A . Alsip,IL B6O658
[Property Address)

The Property includes a unit in, together with an undivided Interest in the commaon elements of, a
condominium project known as:

ROYAL CHATEAUX CONDOMINIUM
[Name of Condominium Project]

(the "Cordominium Project”). If the owners assoclation or other entity which acts for the Condominium
Projec (xhs "Owners Association™) holdas title to property for the benefit or use of its members or
sharehoide’s: the Propeng also includos Borrower's Interest In the Owners Association and the uses,
proceeds ara venefits of Borrower's interast.

CONDOM.NVJM COVENANTS. in addition to the covenants and agreameants made In the Security
instrument, Borro'sar and Lender further covenant and agrae as follows:

A. Condominiuvin £ bligations. Borrower shall pedorm all of Borrower's obligations under the
Condominium Project's C.onstituent Documents. The “Constituent Documents®” are the: (i) Declaration or any
other document which. .~ gates the Condominlum Project; (il) by-laws, (ill) ccue of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when dus, all dues and assessments lmposed
pursuant to the Constituent Do¢cl.ments.

B. Hazard Insurance. So loryos the Owners Association maintalns, with a generally accepted
insurance carrier, a “master” or "blinkel” policy on the Condominium Project which is satlsfactory to Lender
and which provides insurance coverags in the amounts, for the perfods, and against the hazards Lender
requires, including fire and hazards inzlvJdad within the term “extended coverage.” then:

() Lender walves the pravisioi in Unitorm Cavenant 2 tar the monthly payment to Lender of the
yearly prermnium instaliments tor hazard Insur4nce on the Property. and

(i) Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the axtent that tte required coverage s provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of any It pse in required hazard insurance coverage.

in the event of a distribution of hazard insurance-proceeds in lieu of restoratlon or repalr following a loss
1o the Property, whether to the unit or to common elela el any proceeds payable to Baorrower are hereby
asgigned and shall be pald to Lender for application to tha sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liablity Insurance. Borrowaer shall take suct actions as may be reasonable to insure that
the Ownaers Association malintains a public liability insurance policy, ac.ceptable In form, amount, and extent
of coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for da-azyas, direct or consequential, payable
to Borrower in connectlon with any condemnation or other taking of al. o z.ny parnt of the Property, whether )
of the unit or of the common elements, or for any conveyance in lieu of conr’amnation, are hereby assigned -
and shaill be paid to Lender. Such proceseds shall be applled by Lender to «he sums secured by the Security
Instrument as provided in Uniform Covenant 10. s

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Les<er and with Lender's prior
written consenit, either partition or subdivide the Property or consent to: N

{i) the abandonment or termination of the Condominlum Project, except for e bzadonment or 8
termination required by law in the case of substantial destruction by fire or other casual’y ir in the case of a
taking by condemnation or eminent domain:

(ii) any amendment to any provision of the Constituent Documents if the provisiori Is for the

express benefit of Lender;
{lil} termination ot professional management and assumption of self-manangement uf \ne Owners

Association; or
(iv) any action which would have the effect ot rendering the public labllity Insurance coverage

maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessmenis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lander agree to other terms of i
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be y
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this &
Condominlum Ricler. <

{Seal)
-Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTAUMENT FORM 2140 9/90
ISC/CRID™*//0392/3140(09-90)-L Revised /01
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"ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is mado this 36t h day of Jui emt o - L 19 4

and is Incorporated into and shall be deemed to amerk] and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the “Borrowar’) 1o
secure Borrowsr's Adjustable Rate Note (the*"Note")to LaSalte faiman Bank, K FSB

{(the “Lender"} of the same date and covering the property described in the

Security Instrument and located at:

5288 ¥. 122nd Street Unit 3A
Alsip.lL 60654

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL -COVENANTS. in addition 1o the covenants and agreements madae In the Securlly
Instrument, Bor ov'er and Lendar further covenant and agree as follows.

The Note provideu Mor'an initial interest rate of 6 . 500 6 %. The Note provides for
changes in the Interust rate and the monthly payments, as follows:

[&. TNTEREST RATE ANL MONTHLY PAYMENT CHANGES |
[{A) Change Dates |

The interest rate | will pay maychacgeon January ., 1999 , and on that day and every
12th month thereafter. Each dale o= which my Intereat rate could change Is called a "Change Date.”

B) The Index
Beginning with the lirst Change Date, my intziest rate will be based on an Index. The “Index” is the
woekly avera?a yield on United States Treaiury securities adjusted to a constant maturity of 1 year,
as made avaflable by the Federal Reserve Buara:, The most recent Index figure available as of the
dale 45 days before each Change Date Js callea tha *Current Index”.

If the Index is no longer avallable. the Note Holde! yvaii choose a new index which is based upon
comparable information. The Note Hoider will give me.ic.ce of Lhis choice.

((€)_Caicuiation of Changes ]
Before each Change Date, the Noate Holder will calculaic. .y new Interest rate by adding
iwo _and Three [/ Quarters percentage @-u's (2.7500 %) to the Current
index. The Note Hoider will then round the result of this addition o **e nearest one-eighth of one
percentage point (0.125%). Subject to the limis stated in Section 4{0) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment v» it wnuld ba sufficient 1o
repay the unpaid principal that } am expected to owe at the Change Date in fuf’ on 'he maturity date
at my new interest rate in substantially equal payments. The rasult of this calcu'atiun will be the new

amount of my monthly payment.

[{D) Limits on Interest Rate Changes|

The Ieres! rate | am required to pay.al the first Change Date will nol be grealer than
g.500¢C % orlessthan _3 5000 %. Thereafter, my Intsrest rata will
fievar be Increased or decreased on any single Change Date by morae than two percentage points
(2.0%} from the rate of interest | have been paying for the preceding twelve months. My lmeresqt" rate

will never be greaterthan _12 . 0000 %, norlowerthan _ 2 . 7500

[{E) _Ettective Date of Changes |

My new interest rale will bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymant date ahter the Change Date until the

amount of my monthty payment changes again.

é
f
[{F)_Notice of Changes | %
%

The Note Holder will deliver or mall to me a notlce of any changes in my interest rate and the amgjint
ot my monthly payment before the effective date of any change. The notice will include informafiqn
required by law to be given me and also the title and telephone number of a person who will ansyer
any question | may have regarding the notice. . .

MW1062 9/10/93 " ADJRATE RIDER\YRTR P1
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