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DANTRGG

THE MGRTGAGORS', EDWARD L. HAVARRO, never marcied, JSOHM HAVARKO, a marriced
peraon, and MICHAEL J. NAVARRQ, & married person of the City of Chicago, in the County
of Cook, and State of Illincis, Mortgaqge and Warrant to ARLTHN R. GRIMH, of tho Village
ot Glen Ellyn, County of DuPageo and State of Illinoln, to securg the payment of two {2)
Promimeary tiotea, axecuted by EDWARD L. NAVARRO, JOHN NAVARRO, and MICHAEL J. HAYVARRO,

.

bearing even date herewith, payable to the order of:

ARLTHN R. GRIMM: at 21 W 661 Dorchester Court
Glan Ellyn, Illinoie 601137

pursuant to this document nd secured by croperty located In Coox Canty, [llinois and legally described as:

Lo 17 (BACEPT THZ NORTHEASTERLY 27 PRET THEREOP) IN BLOCK 12 IN PIERCE'S ADDITION TO
HOLSTEIN I SECTION 31, TOMNBHIP 40 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL

MERTOI\N, IN COOR COUNTY, ILLINOIS,

PARCEL ONE:

ardd morc Lronly known as: 1851 NCRTH WINNEBAGD, CHICAGD, L. 60647,
PERMANENT PALCEL SO, 14-31-308-038 - vOULKE 553

PARCEL TWO: LOT 15 (EXCEPT. THE SQUTH 8 FEET THEREQF) IN COCHRAN‘'G PAHD OTHERS
SUBDIVISION OF(PPRT OF BLOCK 21 IN CANAL TRUSTEE'S SUBGIVISION OF SECTION
7, TOWNSHIP 39 NCATH. RANGE 14, EBAST OF THE THIRD PRINCIPAL MERIDIAR, IN

COOK COUNTY, ILLINCLS.
ard more cormenly koown as: 20350851 OHIQ, CRICALO, 1L, 40612,

PESMANENT PARCEL NO. 17:07-121-017 -“vCLLME 586

situsted in the county of Cook, in the state of {{linais, heriby releasing and waiving all rights under and by virtue
cf the WOMESTEAD EAEMPTION LAWS of this state.

A) Mortgagors shall pay Lefore any penalty attasches all gineral tases, snd shall pay special assessments, water
charges, sewar secvice charges ad other ChACGes 4gainst the prewisis men oue and shall wpor whitien reguest, turnich
10 the Mortgagee cupilicate receipls thereafler, Mcrigagee msy, al Yortgagee’'s oplion, obtain coverage to protect
Martgageo’d intacest in the propartly st Norigagnrs expense it Wortgagee ir ol the intormation end bellef that Mortgagees’

interds! {4 not sufliciently protected by adequala intursnce.

B) Mortgogors shall keep ali buiidings and improvements now or herealter vo said premises insured against loss of
damage by fire, lightning end windstorm uncer policies providing for payment (ry.ihe insurance corpanies of momeys
sufficient either to pay the cost of replacirg or repairing the ssme of to Day In tU!L *lie indebtedness secured herely,
all incompanies satisfactory to the mortgagee, under 1hsurance policies payable, 1n c&s( of loss or damage 1o Mortgages,
such rights to be evidenced by the dtandard forigage clause to be attached to cach polivy, ard ahall deiiver sid
policies, including saditionsi st renswal policies, to Mortgagee, and in case of insursnce about to expire, shall
daliver renewat policies rot less than ten (10} days pricr to the respective dates of eapira’ion,

<) Tne indebtedness cvidenced by this Note is secured by the folloming collsteral, and relireae is made to the
documents evidencing the same for additional rights as to acceleration of the indebtedness evidenceu ki this Mote.

“EiRST MORTGAGE bearing aven date herewith from NAVARIO (Mortgagor in this document), on real (stite
tocated in Cook County, Chicage, [liimois,

'}] E1cent as hereirafter permitted, sy sale, conveyance, or transfes of any right, title, or interest, including
the aquity ¢f redempticn, in (he promises describad in the Martgage which secure the indebtedresy evidencod hereby or
any po*tion therect, without the prior written approval of the Kate Molder, shatl constitute & defeull hereunder on
sccount cf which the Hote Kolder mey declare the entire indebtedness evidenced by this Note to be immediately due and

payapte. Ihe foregoing motwithstanding, the foliowing shall be permitted:

D-(a). The creation of lien encumbrance securing any subsequent indebtedress so long as such
subsequent partial assigrment ia subcrdinate to the security of this Note.

0-{b). [The creation of 8 purchase money sacurity interest for appliances or tenant fixtures,

0-{c). A transfer by devise, descent, or by operation of law upon the death of a joint

beneficiary, or
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0:(d). Tha g-ant of sny lessehold Interest of three (1) years or less not containing en
cptich to purchase.

E) 1f the Note Holder easrcises such cptior to accelerate, thoy shall mafl to NAVARRO notice of accelerstion whith
shali provide a paricd of not less than ninety (90) days frum the date notice 14 maited within which NAVARRD may pay
the sume declared due. |f NAVARRD fails tc poy sixh sumw prior to the szpiration of such period, the GRIMM may, without
further notice or demand on NAVARRO invoke any romedies permitted hereurder and in the documents evidencing the

collatersl securing this indebtednets.

k) In consigerstion far the inclusion of Parcel Twd as additional inltial security Mertgegois are ol the
{nformation and batief that Mortgagee agrees to glve 8 relsase of mortgage for Parcel Twy upon receipt of definitive
documentation that Parcel One has been transferred from the nousing Lourt-Ocmolition Division’s “Demciition List* to
the Housing Court Coapliance Division. Mortpagee wiil give Mortgagor o copry of said Releage that wit!l be held by
Mortgegle’s Attarney in eicrow until such time of the anticipated transfer,

G) NORTGAGOR wili Fe dn detault if any of the fotlowing happens: (a) faiiure to make any payeent when due. (b))
break ay promise sade Pl LENCER, or fait to perform prosptly at the time and strictly in the ma~ner provided in this
Note or say agrecment relatic 'o this Note.

M) Upon default, LENDER may Ueilare the entire ungcaid principal balance and all accrued urpaid interest irmedistely
due. Upon default, ircluding failire to pay upon final maturity, LENDER, at its oplion, may slso, il permitted under
scplicable law, increase the interest ruis on this Note two (2.00%) percentage paints, fhe interest rate will not exceed
the maxinum rate permitted by applicabia il LEWOER cay hire or pay somecne else te help collect this NGTE if MORIGAGOR
does not pay. MCRIGAGLR will pay, subject t- any limits urder sppiicatle law, LEWDER’'S attorneys’ fees and legal
eapensed whethar or nGt there s a lawsuit incluling sttorneys’ fees and legal espenses for bankruptcy proceedings
Cinciuding efforts tn mouify of vacare any actors’ie stay OF injuncticn), apoeals, and any enticipated post- judgnent
collectlion services. 1f not prohibited by spplicible law, MCATGAGOR will aiso will pey any court cotls, 1n addition
to ail| ather sum provided by law. TH]S NOIE KAS @EF4 ZELIVERED 1O LEWOER AND ACCEPTED [N THE STAIE OF fLLInOlS, If
THERE [S A LAWSULT, WCATGAGOR AGREES UFOM LENOER'S REOLST 1O SUBMIT TO THE JURISDICTICN OF THE COURTS OF CUPAGE COUNTY,
INE ETATE OF ILLINOIS. LENDER AND MORTGATOR MEREDY LAIVE-TME REGHT TO ANY JURY TREAL IM ANY ACTICH, PROCEEDING OP
COUNTERCLAIM BROUGHT BY EITMER PARTY, THIS NOTE SMALL BE (GOVEINEG BY ANO CCMSIRUED [N ACCORGANCE WITH THE tAWS OF THE

STATE OF ILLINOIS,

pated this Ird day of October 1994,

JOMN XAVARRO

\ 7
v NGt Farentsd,
\

v

fur sald County, in the State aforesaid, DO WEREUY ZERTIFY that
VARRG personally ikncwn to se to be the same persons wiose names pre
fore ma this day in person and acknowiedged that they signed, sesled
oluntery sct, for the uscs and purposes therein set forth, incluting
f any, AbAALAA A aAsA
‘ i l"l ” ,
3 L oceover 195, ) OFFICIAL SEAL

Gail Maher
4 Netary Puthe Siate of Nlintis B
4 My Commisson Kajues 1072597 p

wvww . . . W N e .

STATE OF [CLLINCIS )

COUNTY OF COOX }

*l, the wndersigned, a Notary
EDVARD L. MAVARRO, JCHN WAYARRO, and M

subscribed to the foregoing instrumen
ard delivered the 13id instrument as t
the release and naiver of the right of

Given wrder wy hard ard seal y

Dead g

Netary Public
Commission expires:

TIIES INSTRUMENT WAS PREPARED BY AND UPON RECORDING SHALL BE

MALLEI TO: 1app t ASSOC'ATES, LTD. - GORDOM T, THAPP - 1275 E. Butterfield Road - Suite 110
60187 - TLAS C-40S1-9/5-5106 « (708) &48-3000 - Fax #: (703) 6384870 - Septewber 30, 1994

Wheaton, Jiiinois
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