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NORTH AMERICAN MORTGAGE COMPANY™

£, O, BOX 5080

PETALUMA, CA 94075-8031 91478664

0OC MANAGIMENT AU 742D

Wopg — T T {Space Above This line For Recording Data) -~ -—------——n oo 408868648
THIS MOR TGAGE {"Security Tnstrument ™} is given on SEPTEMBER 30, 1094 CThe mortgagor is

RICARDO SIMS AN UNMARRIED MAN

{"Borrower™). This Security Instrument is givesi (0 NORTH AMERA1CAN MORTGAGE COMPANY™
. DEFT-G1 WECORQING
» T§9999 THAN 627 19/13/%4 12136108
5

LS S DWW #9453
L TG0k oMY Recoroey T B66H

which is organized and existing under the faws of  DEL AWARE , and whose
addressis 3883 AIRAWAY DRIVE, SANTA ROSA, CA 95403
{"1endi ). Borrower owes Lender the principal sum of

TWENTY FOUR THOUSAND THREE HUMNDRED FIFTY ANO 00/100

Dadiars (U'S. 3 24.350.00 ). Thisdebtis evidenced by Borrower'snote dated the same date as this Securty
[nstenment (“Note™ ), which provides for monthly pay ments, with the fubldettFnot paid earkier, due and payable on
OCTOBER 01, 2003 Ihis Secunity Instrument secures to Fepaer: {a) the repayment of the debt
evidenced by the Note, with interest, and all renenals, extensions and madificationsof the Note; (b) the payment of all
other sums, with interest. advanced under paragraph 7 to protect the security of this Seeunity [nstrument: and {c}
the performance of Borcower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower dnes hereby mortgage, grant and convey to lender the following descriveUnroperty located in
COOK County, Blinos:

THE LEGAL DESCRIPTION 1S ATTACHED HERETQ AS A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF.

&
o
# 4]
PEAMANENT TAX NUMBER: 28-25-117-027-1012 a:J
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREQF, g
which has the address of 17011 ALBANY UNtT 2-'E, HAZEL CREST iSlrce&."n)'i.
Hinois 50428 {*Property Address”);
{Zip Code]
ILLINDNS - Single Famiiy~ FNMA/FHLMC UNIFORM INSTRUMENT ,
@R -6AiL 11210 Ferm 3014 gm l li
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LEGAL DESCRIPTION FOR BOURDRTT

PARCEL I:

UNIT E-1 MARTHA’S PARK BUILDING NO. 4, AS DELINEATED ON SURVEY OF
THE WEST 65.03 FEET OF THE EAST 79.03 FEET OF THE SOUTH 154 FEET
OF THE NORTH 162 FEET OF LOT 9 IN MARTHA’S PARK, A SUBDIVISION OF
THR SOUTH 907 FEET OF THE BAST 645 PEET OF THE WEST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS (HEREINAFTER
REFERRED TC AS “PARCEL’) WHICH SURVEY IS ATTACHED AS EXHIBIT “A’ TO
DECLARATION OF CONDOMINIUM MADE BY PULLMAH B & T COMPANY, TRUST NO.
71-81199 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COunrY, ILLINOIS AS DOCUMENT NO. 22,656,280 TOGETHER WI'TH AN
UNDIVIDED FebPEREST IN SAID PARCEL (EXCEPTING FROM SALD PARCEL ALL
THE PROPERTY AND SPACE COMPRISIHG ALL THE UNI'PS THEREOF AS DEFINED
AND SET FCRTH % SAID DECLARATION AND SURVEY).

PARCEL II:

EASEMENT APPURTENANT TO AID FOR THE BENEFIT OF PARCEL I AS SET
FORTH IN THE DECLARATICH OF EASEMENTS AND RECORDED JUNE 23, 1972 AS
DOCUMENT HO. 21,950,100 AND AS SUPPLEMENTED BY DECLARATION OF
EASEMENTS AND RECORDED MAPCYH 15, 1974 AS DOCUMENT NO. 22,656,287
FOR INGRESS AND EGRESS, ALL 1M COOK COUNTY, ILLINOIS.
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TOGEITHER WIH! all the improvements now or hereafter erected on the propecty. and all casements,
appurtenances, and frtures row or hereafter a part of the property . AN replacements amd additions shat] also be covered
by this Security Instrument Al af the foregarng i referzed oo this Sectinty Instroment as the "Property "

BORROWER COVENANITS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of recaed.
Roreower warrant- and will defend generally the title to the Property against all claima and demands, subgect 10 any
encumbrances of record.

FHIS SECURFTY INSTRUNMENT combines uniform covenants for aational use and non-uniform covenants with
fimited variations by jurisdiction to constitute w uniform security mstrument covering real property,

UNIFORM COVENANTS Borrower and | endrer covenant and agree as follows:

I Payment of Principal and Interest. Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepay men? and fate charges due under the Note,

2. Funds for Taves and Insurance. Sabkct to appliceble law or toa wetten waivee by Lender, Borrower shall
pay to Lender on the day monthiy pay ments are due under the Note, uptil the Note e paid in fult, a sur (T onds™) for
(a) vearly taxes and amessment:: which may attion priorty over thinSecarity Inctroment as a lienon the Property, (b)
yearly leasehold pavments or ground rents an the Progerty af any, (v) yearly hazard or property seauganee premiames,
() yearly Moot svarince premi s f any, (e) yearly mortgage insuzance premsume, of any, and {f] any mume payable
by Barrower to ] endésin accordance with the provinions of paragraph K heo of the pay meat of mortgage inGurance
premisms. These tteals pre called "Feaceow [tema ™ Lemder may, atany tme, collectand hold Funds 1 an amaunt net
16 exceed the mavimum ariount a tender for a federally related mortgage loan may require for Borrowes's escrow
aceount under the federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12080
Sectinn 2601 et seq. (TRESPA) Goless another law that applies to the Funds sets a lesser amount It so, i ender may,
at any time, collect and hold Futidtin an amount not to evceed the lesser amaonnt Lender may extimate the amount of
Funds dise on the basis of current dataand reasonable estimates of expenditures of future Fscrow [tems or otherwise i
accardance with applicable law,

I he Funds shall be held in an tnstititionrchose deposits are insured by a federal agency, rnstrumentality, or entity
Gincluding Lender. if Lender 1s such an instiution) or inany Federai Home Loan Bank, Lendes shall spply the Funds to
pay the Escrow {tems. fender may not chargd Borrower for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow [tems, uiles dender pays Borrower interest on the Funds snd applicable law
permits Lender to make such a charge. However drender may require Borrower to psy # one tine charge for an
independent rzal entate tas reparting service used by Lendin connection with this [oan, unless applicable law provides
otherwise. Uniess an agreement is made or apphicable law_reauires interest s be pad, Tender shail not he required to
pay Borrower any interest or carnings on the Iunds, Borrowerand Fender may agree in writing, however, that intesest
shall he paid on the Funds, Lender shall give to Borrower, withon sharge, an anmual accounting of the Funds, showing
credits and debits to the Funds and the purpose for whick each aeditto the Funds was made. The Funds are pledged as
sdditional security for all sums secured by this Security Instrument.

I the Funds held by | ender exceesd the amounts permitted to 5 held by applicable law, Lender shall account to
Borrower for the excess Funds in acenrdance with the requirements of apphicadle law. If theamount of the Funds held
hy Lender at ang time is not sulficientto pay the Escrow liemswhen due, Travder may so notify Borrower in weitiny,
and. in such case Borrower shall pay 1o Lender theamount necessary to make iy she deficiency. Borrower shall make
up the deficiency in no more than taelve monthly pay ments, at [ender's sole discietion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaltoromptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Veoperty, Lender, prior to the
acquisition or sale of the Property. shall apply any Fonds held by Lender at the ume of atquisition or sale as a credit
against the sums secured by this Seenrity Instrument,

3. Application of Payments. Unless applicatie baw provides otherwise, all pay ments reveized by ender under
paragraphs | and 2 shall he applied: first, to any prepayment charges due under the Note; second( L amounts payable
under paragraph 2 third, to interest due: fourth, to principal dues and fast o any late charges due unddrtiie Note

4. Charges: Lizns. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain prioeity over this Security [nstrument, and lvasehold payments or ground rems, if any.
Borrower shall pay thes: obligations in the manner provided in paragraph L or if aot pard in that manner, Horrower
shall pay thern on time directly to the person owed payment. Borrower shall promptly furmish to |ender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipts evidencing the pay ments,

Horrower shall promptly discharge any lien which has priority over this Securtty Instrument unles
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the L ender’s opinion
operate to prevent the enforcement of the lien: or f¢) secures from the holder of the lien sn agreement satisfactary to
[ender subordinating the lien to this Security Instrument I Lender determines that any part of the Propeety is subpct
to a lien which may attain priority over this Security Instrument, i.ender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one of more of the actions set {orth above within 10 days of the giving of

s Bosrower: (a)

.

nogtce.
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5. Hazard or i’rnpcru:NaQ EEI rg lJep ‘lLfrn;QcQ!Eanximng or hereafter erected on

the Property insured agasst toss by fiee, hazards inciuded within theterm “evtended coverage™ and any other hazards,

inctuding fload or flooding, for which [ ender requires insurance, This insurance shall be maintmned in the amonpts
and for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower
subject t Lender’s approval which shalt not be unreasonably withheld I Borrower fails 1o maintain coverage described
above, Lender may, at Lender's eption, obtan coverage 1o protect erder's rights in the Property i accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Pender and shall welude o standard mortyage clause,
lLender shall have the right 1o hold the pelicies and cenewals I Tender coqueres, Barrower shsll promptly give to
I ender all recerpts of pad peemieme and renewal notices, In the event of joes, Borroser shatl give nrompt notice to the
isurance carrier and [ender [ ender may make proofl of loss if not made promptls by Borrower

CUnfesa Lender and Borrnwer othersise agree in waiting, insurance proceeds shall be applied to restoration of reparr
of the Property damaged. if the restoration or repair is ceonomically feastble and Lender's secutity 18 oot fewened I the
restoration or repair vi nat cconomicaily feamble or Lender™s security would be fewsened, the insurance proceeds shall be
apphied 10 the sums secured by this Secunty Instrument, whether or not thest due, with any eacess paid to Bogrower |1
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the iasurance carnier haa
olfered to settle a{luim, then Lender may collect the nsurance proceeds. Fender may use the proceeds to repair or
restose the Property or to pay sums secured by this Seconity Instrument, whether or pot then dae. The 30-day perind wil
begin when the notice pigiven,

Unless [ender and-tvarrower otherwise agree in writing, any apphication of proceeds 1o principal shali not extend or
postpune the due date of theaunthly payments referred 10 10 paragraphs | and 2or change the amount of the payments.
[f under paragraph 21 the Prorrty is acquired by Lender, Borrawer’s right to any insurance policies and proceeds
resulting from damage o the Prapirty prior to the acquistion shall pass to Lender 2o the extent of the sums secured by
this Security Inntrumentimmediatély prior 19 the acquisition.

6. Occupancy, Preservation, Misiatznance and Protection of the Property, Borrower's Loan Apphication,
I caschodds. Borrower shall oceupy, estaolish_and use the Property as Horrowee's principal residence within siaty days
after the evecution of this Securrty Instrument and shall continue to occupy the Property as Barrower's principal
tesidence for at least one vear after the date of Gocypancy, unless | eader athorwise agrees in wntmg, which consent shali
not be unreasonahly withheld, or unless evtenuning circumstances exist which are beyond Borroaer’™s control. Borrower
shall nat desteay, damage of impair the Property sitan the Property to deteniorate, of commit waste on the Property.
Horrower shall he in defalt i any forferture action or praceedingwhether cval or enminal, 18 hegun that in [ ender's
goad faith judgment could result in forferture of the Prapercy or therwise materially impair the lien created hy this
Sceurity Instrument or Lender's seeunty interest. Borrower may cure such s defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowes's mterest tnidie Property or other material imparrment of the hen
created by this Securrty Instrument or Lender's securityinterest. Bosruwer shall also be in default off Borrower, during
the loan application process, gave materially false or inaccurate infirmaton or statements to Tender (oF failed ta
provide Lender with any material information) in connection with the loon el idenced by the Note, including, bur not
limited to, representations concerning Borrower's occupancy of the Propusivaas a principai residence, I this Security
Instrument s on a leasehold. Borrower shall comply with all the provisions of Qe lease. If Borrower acquires fee title 1o
the Property . the feaschold and the fee title shatl not merge unless Lender agrees ta the merger in weiting.

7. Protection of Lender's Rightsin the Property. If Borrover fails to perlormthe covenants and agreements
contained in this Security Instrument, or there is a lepal proveeding that may significamly affectlender’s rghts in the
Property (swch as a proceeding in bankruptey. probare, for condemnation or forfeitirs or 1o enforce Taws or
regulations). then Lender may do and pay for whatever 18 necessary t protect the value ortieCroperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick“has priority over this
Security Instrument, appearing 1n cGUPt, paying reasonable attorneys’ fees and entering on the Propérty to make repairs,
Aithough .ender may take action under this paragraph 7, Lender does not have 1o doso,

Any amounts d shursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall ke payable, with interest, upon notice from | ender to Borrower
TRQUESUNE pay ment.

8. Mortgage Insurance. If Lender required mortgage imsurance as a condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance sn cffect IF, for any
reason, the moetgage insuesnce coverage regutred by Lender fapses o ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage msurance previousty i effect, at a cost
substantially eguivalent 1o the cost to Borrower of the mortgage insurance previously 1o effect, from an alternate
martgags insurer approved by Lender. If substantially equivalent mortgage insurance coverage 15 nol as ailable,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wilt accept, use and retain these
payments as a loss reserve in ficu of mortgage insurance. Loss reserve payments may no longer be required,

Form 1004+ 8/
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at the aption of Lender of mortgage msorance coverage (in the amount and for the period that |ender requires)
provided by aninsurer approsed by Lender agmn becomen available and is obtained. Borrower shafl pay the premiums
reqmrr'l to maintan mortgage snsursnee e cffect, or o provide o Toss renerve, until the regurement for mortgage
insurance ends i aceordance with any written agreement between Borrower and [ ender or apphicahle Low.

1} Inspection. | ender or it agzot may make reasonable entien upon and mepectsons of the Property. | ender shall
give Rorrower notice at the ume of or prior L an inspevtion specifying rzasonnble canse for the inspection,

10. Condemnpation. The proceed, of any award or clarm Tor Jamages, direct or cansequenbial, 1o connection with
any condemnation or other taking of any pact of the Peoperty, or for conveyanes 1o heo of condemnation, are hereby
asgigned and shall be paid to Lender.

[n the event of a tetal taking of the Property, the praceeds shall be applied to the sums secured by this Securiy
Inntrument, whather of not then due, with any excess patd to Boreomer In the event of a partial taking of the Properiy in
which the Faur market vajue of the Property immediately before the taking 15 cqual to o greater than the amount of the
suma secured by this Secunty lustrumentimmediately befere the takmg. unless Borrower and Lender otherwise agree
16 writing, the sums secured by this Sccurity Instrument shall be rediced by the amount of the proceeds muoltiplied by
the following fraction: (a) the total amountof the sums securedimmediately before the takmg, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking nfine Properts in which the fair market value of the Property immediately before the taking 1s less than
the amount of the sumis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unleas applicable fa otherwise provides, the proveeds shall be applicd to the sums secured by this Security
Instrument whether or 70t he sums are then dae,

If the Property is abalddned by Borcower, or if, alter notice b ender 10 Borrower that the condemnor olfers o
make an award ar settle a ciam o Jamages, Borrower fails to respond 1o Fender within 30 days after the date the
notice 38 given, fender is authonizedta coliect and apply the proceeds, at its option, either to restoratiotor reparr of the
Property or to the suma secured by theaSecarity Instroment, whether or not then due.

Unbens [ender and Borrower othedwise ngree i wegting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred o sn pacagraphs b oand 2 ar change the amaunt of swh
payment:.

L. Borrower Not Released. Forbearsore By Lendes Not o Wanver, Fntenmion of the tme for pavment or
modification of amortization of the sums secored s this Security Instrument granted by Fender o any suecessor in
interest of Borrower shall not operate to releace <te liability of the original Borrower or Borrower™s successors in
interest. Lender shall not be required to commence pricee bngs against any successor in interest or refuse (o extend
tme for payment or otherwise madify amortzation HFshesuma secured bathis Security Inctrument by reaton of any
demand made by the original Borrower or Bortower’s succsssirs in interest Any forbearance by ender in evercising
any right ar remedy shall not he a watver of or preclude the exerdséol any right or remedy.

12 Successors and Assigns flound: Joint and Scveral Lighitits: Co-signers, The covenants and agreements
of this Security Instrument shall hind and benefit the successors and_assigns of Lender and Borrower, subpct to the
provisions of paragraph 17 Borrower's covenants and agreements shall begomt and several. Any Borrower who cotsigns
this Security Instrument but does not exectte the Nete: (a) is cosigning this Secunity Insteument only to mortgage,
grant and convey that Borrower's interest in the Property under the termig ol this Security Instrument; (h) s not
personally obligated to pay the sums secured by this Security fnstrument; and qchagrees that Lender and ans other
Borrower may agree to extend, modify, fnrhcar or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instriment 18 subpct to a Taw which se's mavmum loan
charges, and that faw 1s finafly interpreted so that the faterest ar other Joan charges colleclod ot be collected 1

connection with the loan evceed the permitted fimits, then: (a) any such foan charge shall B¢ riduced by the amount
necessary to reduce the charge to the permitted limat, and (b} any sums already collected Jratn Borrover which
avveeded permitted limits will be refunded to Borrower. Lender may choose to make this relapd by reducing the
principal onwed under the Note or by making a direct payment o Borrower 1f a refund redices principal, the rediction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notive to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o ihe
Property Address or any ather address Borrower Jesignates by nonee to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein o any ether address Lender designates hy notice 10 Borrower. Any
notice provided for in this Securtty Instrument shall be deemed to have been given to Borrower or [ender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property 1s located. In the event that any proviston or ciause 6f this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this endhe provisions of this Security Instrument and
the Note are declared 1o be severable.

Form 3014 9730
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17 Transler of the Property or 8 Beneliaal Interest an Basrower. If all or any part of the Property or any
interent i1t sold or transferred (or ! o benehicmt terest i Bogeower 1 sl or transteered and Batraswer 15 0ot a
natural peraon) withaut Lendee's prior s ritten cansent, [ender may, atata option, requite inmediate payment in full of
alt sums secured by this Securtty {nstrument. However, this option shall pot he exercised by Leader i exercise 15
prohibited by federal law as of the date of this Secarity Instrument.

It 1. ender exercises this aption, | ender shall give Borrower notice of acceieration. 1he notice shall provide s period
of not less than 30 days from the date the nouce is detivered or matied within which Borrower must pay all sume secired
by this Security Instrument If Borrawer fails to pay these sums prior to the expiration of this period, T ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certamn conditinns, Borrower shall have the right to hase
enfurcement of this Security Instrument discontinued at any time prior to the carbee of: {a) 5 dazs (or such other peried
as applicabie law may speaily for ronstatement) hefore sale of the Praperty pursuant to any power of sale contained in
this Security Instrument, ar (h) entry of a pudgment enforamg this Sceunty Instrument. Those conditions are that
Boreower: () pays | ender all sums which then would be due under this Security Instsument and the Note as if no
acceleration had acsurred, () cures any default of any other covenantiar agreements; {¢} pays all expensies tncurred in
enforcing this Sedvry Insteument includimg, hut not hemeted o, seasonable attorneys™ fees, and () 1akes such action as
Lender may reason2?iy sequire to assure that the ben of tas Security Instrument, Lender’s rights in the Property and
Harrower's obligation tpay the sums secursd by this Secueity [nstrument shall continne unchanged. Upon remstatement
by Borrower, this Secursy Yistrument and the abligations secured hereby shall remain fully eflective asif noaceeleration
had nceurred. Howeser, thid sight 1o reinstate shatl notapply 1n the case of accelerstion under paragraph 17,

19. Sale of Note: Change w1 .Loan Servicer. e Note or a partial interestin the Note (together with this Secursty
[nstrument) may be sold one or meie times without prior notice s Borrower. A sale may resuttan a change in the entity
(known as the “Loan Servicer”) that voliec t monthly pay ments due under the Note and ths Seeurnity Inwtrument. | here
also may be one nf more changes of e Lasn Servicer unreiated to aale of the Note, If there is & change of the L.oan
Servicer, Barrower will he given written nosiweof the change in accordance with paragraph 14 above and applicable [aw.
The notice will state the name and address of2hesew Loan Servicer and the address to which payments should be made.
The notice will also contain say other inlarmatieg soguised by applicable law.

_ 20. Mazardous Substances. Borrower shalizied canse or permit the presenve, use, disposal, storage, or release af
O any Hazardous Substances on or i the Property. Borroweeshall nat do, nor allow anyone else to do, any thing affecting
\J the Property thatis in violation of any Enviconmental £aw. | he preceding two sentences shall not apply 1o the presence,
;F] use, or storage on the Property of small quantities of Hszardaus Substances that are generally recogmzed o he
appropriate to aocmal restdeatial wses and ta maintenance of e frapert;.
T\ Horrower shall promptly give Lender written notice of any inséitigation, claim, demand, lawsuit or other achion by
‘f-\. any governmental or regulators agency or private party involvipg ihe Peoperty and any llazardous Substance or
"\'\‘_, Environmental Law of which Barrower has actual keowledge. [F Boseiier tearns, or is notfied by any governmental or
AN regulatory authotity, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Botrower shall promotly take all necessary remedial actions ia acergance with Enviscoamental Law.

As used it this parageaph 20, "Hazardous Subitances” are those substances defined as tovic or hazardous subsiances
by Environmental Law and the foflowing substances: gasoline, kerosene, other flapmmable or tovie petroleum products,
wvic pesticides and herbicides, volatile sobvents, materials containing ashestos or (formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and faws of the jorisdictuion where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORMCOGVENANTS, Borrower and Lender further covenantaned agree an follea s

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to scoelzration following
Borrower's breach of any covenant or agreement in this Security Instroment{but not pricsto acceleration
under paragraph 17 unicss applicable law provides otherwise). The notice shall specify: {a) 1he defauit; (b} the
action required to cure the default; {c) a date, not dess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specifizd in the natice may resultin acceleration of the sums sccured by thisSecurity Instrument, foreclosure
by judicial proceeding and sale of the Pruperty. The notice shall further inform Borrower of the right tiies
reinstate after acceleration and the right to assert in the foreclasure procceding the non-cvistence of a defaultna
or any other defense of Burrower to acceleration and foreclosure. If the defaultis not cured on or before thells
date specificd in the notice. Lender, at 1ts aption. may require immediate payment in fult of all sums secured

by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. .ender shall be entitled to collectall expenses incurred in pursuing the remedics provided in thisa-'
paragraph 21, including, but not limited to, reasonzbie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Ferm 3014 _19/9
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24, Riders to this Secunity hostrument. I one ar more nders are executed by Borcower amd recorded together
with thia Secunity [natrument, the covenants and agreements of each such rider shall be incorporated info and shall
amend and sunpiement the corenants and agreements of this Secunty Instrument as if the nderis) were a part of this
Security lastrument {Check applicable boy{es)]

[ ) Adjustable Rate Kider )(1( ‘ondominium Kyder £ 11 4 Family Rider
Crraduated Payment Rider {Planned U nit Development Rider {od Phweekly Payment Rider
Balloon Rider i Rate {mprovement Rider | [Second Home fader

V. A Rider 1 Other(s) dspeafyl

BY SHONING BELOW, liurrnmr autplt. and agrees to the terms and coverants vontained in this Security

Instrument gﬂcit/n any ) dr:rtn :m.d hy »rrmscy and recorded with it
Witnesses: [/ /44 //’ /ﬁt / /
/ / A z,(% /‘g/ L tt. P (Seat)
RICARDO SiMS forraver
) L (Seal)
. N, - ~Borrower
) o {Seal) L (S
Boerower Bagrawer
g
STATE OF ILLISOIS, /,ZJJL County ss.
tht (1 S LA Vf/ /’/ , o Notary Poblic in and {or said county and state do heeeby

certi! ’ ¥y that

KD St )

. prrsonally known 10 me to he the same person(s) whose
name(s) subscribed 10 the foregmag instrument, apprared I-J st me this day in person, and acknowledged that ¢
he signed and delivered the sard instrumentas f£¢./ free and voluntary act, for the uses and porposes

therein set forth. ! i
%’{” duy of \:}/}f ; . //-;}L,

i

(iiven under my hand a 0 D
. -r)nﬂ(lﬂt StAT 7 Ry e
My Commission Expr Y VRS ST ANDUC M ; (,Zf/é/ /» /Lé’ {}_{(jfﬂ{dZ&){{'

» Rl e
1,31[ F s

oro ot Pyl
!

ceane b Notary Public

AP N BNALEY
¢ h}‘ }MMWNMN"'N"

S398LRYV6
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UN (Oonbolinfiiv RIOBIECY — sossse-sas

THIS CONDOMINIUA RIDER v mady this 30TH day of SEPTEMBE#® REAL
and (s incorporated nto sad chall be deemed 19 amend and cupplement the Mortgags, Deed of Trust or Security Deed [the
*Security Instrument”) of the same date given by the underugned (the “Horrower™} by secure Bartower s Node th

NORTH AMERICAN MORTGAGE COMPANY™

(the "Leador”)

of the same date and caveniny the Fropasty described in the Secunty [astramont and lixated at

17011 ALBANY UNIT 2-1E, MAZEL CREST, L 00429
(Property Address)

The Vroporty 1acludes 8 umit an. tgtethur with sn uadivided intorest in the common clomeats of . 3 condomiaum projet

known as
. IRONWOOD CONDO
lNamo o! Condomunium Projsct)

ithe "Condomipram $'ropect™) I the awnery attaiation or other entity which acts for the Condomnmnim Projeot {ths "Ownce
Assmiatinn™} holGe titie v property For the bencfit or use of 1ty members vf tharsholders, the Froperty aleoanshdes Horrawer's
1nterest 10 the Ownere Avsmgation and the uses, procesds and benclits of lorrmersinterest

CONGOMINIUL COVENASNTS In addition v the covenants and agreements made 1a the Secunly Iadrument,
Borrower and Lender furine covenant and agree as fulliwe

A Condnminium W ligations. Hurrower vhall perform all of Horrower's obiigaions under the Condommium I'roject's
Constituentl Documents The ZTopctituent [Docyments” aru the (1) Declaration ur any other document which crested the
Condommium Proxect () by -lavis, (i wade of regulations, and (1v) other equitalent dguments Bnrn wer shall promptly pay.
when duc. all dues and assessienivimpened pursuaat t the Contituent [ cumeats,

B. Hazard Ensurance Sy Jing asche Owners Asumgation maintains, ith n generally accepled tnsurance carner. a
*master” or “hlanket” pedicy 1n the Condoginmm Peoget whick is satisfactory Wiemder and which provides insutsnce coteragn in
the amnunats, for the peroads, and agsinst th: ha srde Fender roguires, including fire and hazarde included withia the term

‘exicnded cnverage.* then
(1) Leader wapves the proviuea v Uaifarm Covenant 2 for the meathly payment ) Leader of the yeatly

premium iatatlments fur hazardincurance un the Prop=ety and
' (33} Berrower vobhigation under 8 nifo m Covenant 5 to irmntain hasard invuraaco conerage on the Property s
deamed 1atiafied G the extent that the required coverage 1 peaded by the Ownses Association peficy
Borrower shall give Lender prompt antice of any lapseincmonred hasard insurance wiverayge
Inthe event of & distnibution of hazard insurance priceed=in hien of restration or repyr {ollowing 3 Ioss o the Property,
whether te the uast or b woinmon elements. any nriceeds payahle b i reiner ary hereby asugned and chall bo pard o Lender fir
applicatiog by the sums secured by the Secunty Invtrument with any excesy pid 1 orrower
C. Pablic Liability Insorance. Bosrower shsll takz such actions s may be restonsble 1 tnsure that the (iwners
Asuxiation maitains 3 public habhiy insurance policy acceptshlesn form amountsand evtent o f cenerage o bender
1. Condemnation. The procacds of any award or claim for damagies. direcor contequeatial, payable v Boreower in
cinpection with ary condemaatinn of other Gakeng of all wr any part of the Propect S whether of the vant o1 of the common
elemzcnts. or fur any conveyance tr heu of condemnation. are herehy assigned and shailiwe pad 1o Lender Sach progeeds shall be
applied by Leader to the sums secured by the Security Instrument a« provided 1n Unsform Corzaent it
E. Lender’s Prior Consent. Burrower shall not, vrcept after actice t Lender and with(ender's prinr ®eitten consent,
either parttien or subdivide the Property or consent v
i1} the abandepment or terminatien of the Enndominium Project, evcept for abankament or termipation
required by Jaw tn tha case of substantial dostrucing by fire or other casualty oran the cane of 3 laking 5y ondamnation of erminzal

damain.
{1t) aay smendment trany provision of the Constituent Dicuments f the provision is for (he sxpress benefst of

Lender,
{1} termination of profestiens! management and asumption of self-management by the Ownrre Asugiation

uf
{ivr) any acuion whien would have the effect of rendering the publi; hability sasurance coverage maintained by ¢ m

the Ownors Acuciation unsceeptable 1o Lender
F. Remedies. If Horrower deee pet pay condomirium duss and auessmiente ® hen due, then leader may pay them Any

L 4
pet
amounts dishursed by Lender under this paragraph FF ohall become additional debt of Poreower secured by the Secunity Instrument &x
L aless Burrower and Lender agree toother terms of payment, these amaunts shall bear interest fram the date of dishursement at m
the Noti rala and shall be payable, with interest upon prtice from Leader to Borrower requesling pajinent. Por

BY SIGNING BE IU\\ Borrower accepls and agreos ts the tarms and provisions contained in this Condominium Rider

{Sasl)

Borrower

MULTISTATE CONDOMINIUM RIDER-Single Farily- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
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