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LOAN NO. 12-1280 MORTGAGE 131:7775779-703
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 30 R 1994 )
The Mortgagor is LUIS R. MERCADO; ADDY GARCIA, HUSBAND AND WIFE P
os B
whose address is 185 SOUTH 57TH AVENUE = Y
CiTJRO, IL 60650 > i
("Borrower(s)®). This Securily Instrument is given to M ?
PLATINUM HOME MCrR.CAGE CORPORATION (o)) )
AN ILLINOIB CORPFOI4TION O "
which is orgarized and existing unari-the laws of ILLINOIS . and whose address is
2200 HICKS ROAD, SUITrP 101l
ROLLING MEBADOWS, IL o208
("Lender®). Borrower owes Lender the prircival sum of EIGHTY-SEVEN THOUSAND THREE HUNDRED
TWENTY-CNE
). This Gebt i-.evidenced by Borrower's note daied the same date as this Securnity Instrument

Dollars (U.5. 53 87,321.00

(*Note"). which provides for monthly payments, witl) the full debt, if not paid carlicr, duc and payable on QCTOBER 1
2024 . This Security instrument secures to Lend-is, (a) the tepayment of the debt evidenced by the Note, with interest, and ali
renewals. extensions and modifications of the Note; (0).Lp2 payment of all other sums, with interest, advanced under Paragraph 6 to

protect the security of this Security Instrument: and (¢} the rerormance of Borrower’s covenants and agreemenis under this Security
For this purpose, Borrower doc. icreby morngage, grant and convey to Lender the following described

Instrument and the Note. .
property located in COOK County. Blinois: ¢
LOT 285 IN SECOND AUSTIN BOULEVARD ADLTTION TC BOULEVARD MANOR, .
A SUBDIVISION OF THE NORTH WEST QUARTER nFf THE SOUTH EAST QUARTER '3
CF SECTION 32, TOWHSHIP 39 NORTH, RANGE 154/ EAST OF THE THIRD i
PRINCIPAL MEZRIDIAN, (EXCEPT THE NORTH 18 ACIUIS THEREOF) AS PER s
PLAT THEREC? RECORDED JANUARY 3, 1925 A8 DOCUMENT 8725%18 IN (‘)
COOK COUNTY., ILLINOIS.
PIN # 16-32-411-015-0000
PoFT01 RECGROING $27.00
S I uFﬁN £125 13/12/794 11:29:00
. FRLD RU ®—-P4-8783711
. COGV SUNTY RECORDEK
SALTED LS
which has the address of 3633 SOUTH 58TH COURT CICERO
[Ewreeci ICxy]
IL 60650 (" Propzrnty Address®);
12 Cooe!

[Statel
TOGETHER WITH all the improvements now or hereafier erected on the property . and all casernents, rights, appuricnances, rents,
royaliies, mineral, oi and gas rights and profits, waier rights and stock and all fixtures now or hereafter a pan of the property. All
replacements and adc itions shall also be covered by this Security Instrument.  All of the forcgoing is referred to in this Security

Instrument as the "Property ™.
BORROWER CCVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grani

+ )
and coavey the Property and that (ke Property is unencumbered, except for encumbrances of recaord.  Borrower warrants and will
defend generally the title o the Property 2gainst all claims and demands, subject (o any encumbrances of record.
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UNIFORM COVIEENANTS. riwir i c rde as f ;
. 1. Puyment of Princlpai, Tpig . f1, L}ay hepy P{Mﬂl of, and imerest on, the debt
evidenced by the Nore amt late cCRarges due Gnder the Nole.

2. Monthly Paymcents of Taxes, Insurance and Other Charges. Borrower shall include in cach manthly payment, together
with the principal an i intezest as set Torth in the Note and any laic charges, an installment of any (2} (axcs and tpecial assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Praperty, and (c) premiums for insurance
required by Paragragh 4.

Each monthiy instaliment for items (a), (b) and {c) shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional talance of not more than onc-sixth of the estimated amounts. The full
annua) amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust (o pay items (a). (b} and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the fuiure monthly payvments for
such items payable 15 Lender prios to the due dates of such aems, exceeds by mare thaa one-sixih the estimated amount of payments
required 1o pay such iterns when duc, and if payments on the Note are currenl. then Lender shall either refund the excess over
onc-sixth of the rstimated payments or credit the excess over one-siath of the estimated payments to subsequent payments by
Borrower, at the ogtion of Barrower. If the total of the payments made by Beerower for e (a), [(b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount nccessary to make up the deficiency on or belore the date the
item becoemes due,

As used in this Security Iastrument, "Secretary ™ means the Secretary of Housing and Urban Developmenit or his or her designec.

In any yecar in whizh the Lender must pay a mortgage insurance premium to the Secrelary, (or any year in which such premium
would have been required if the Lender still held the Secuniy instrument), cach monthly paymeni shal) also include either: () An
installment of the nnnual mortgage insurance premium to be paid by lLender to ihe Secrelary, or () 2 inonthly charge instead of a
mortgage insurance premium if this Security instrument is held by 1he Seurctary. Fach monthly installment of the mongage insurance
premium shall be in ~21 a1tount sufficient to accumulate the full annual morigage insurance prersivm with Lender onz month prior
(o the date the ful) annual mortgage insurance premium is due to the Secretary, or if this Securily Insirument is held by the Secrelary .
each monthly charge shail Foin an amount equal (o one-twelfth of one-haif percent of the outsianding principal balance duc on the
Note.
If Borrower tenders to Loader the full payment of all suins secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (¢) and any mertgage insurance premium instaliment
that Lender has not become oblhigatz& io pay 1o the Secretary, znd Lender shall promptly refund any excess funds to Borrower.
immediately prior 1o a foreciosure sals of the Property ar its acquisition by Lender. Borrower's account shall twe credited with any
balance remaining for all installments for-items (a}, (b) and (c).

3. Application of Payments. Aii paym=ats under Paragraphs | and 2 shall be applied by Lender as follows:

First. 1o the rongage insurance premiuin . b2 paid by Lender 10 the Secretary or to the monthly charge by the Secreiary instead
of the monthiy wortgage insurance premium;

Second, to any taxes, special assessments, leseiold payments or ground rents, and fire, flood and otiwer hazard insurance
premiums, as recuired;

Third, to interest due under the Note;

Fourd). to amortization of the principal of the Noi,

Fifth, 10 late charges due under the Note.
4. Fire, Flood and Other Hazard losurance. Borrower shall insure all improvements on the Propenty, whether now in

existenice or subsequently crected, against any hazards, casualtiza; and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aid fos the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sadraquently erecied, against loss by fleods 1o the extent required
by the Secretary.  All insurance shall be carried with companies appiover by Lender. The insurance policies and any renewsls shall
be held by Lender and shall include loss payable clauses in favor of, ind/in a form acceptable to, Lender.

In the cvent of loss. Borrower shal! give Lender immediate notice by mal.) Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerncd is hercby aulhorized 2id direcied to make payment for such loss directly 1o
Lender, instead of to Borrower and o Lender jointly. A)) or any part of the iisrrance proceeds may be applied by Lender. at its
option, cither (2} to the reduction of the indebiedness under the Note and this >ecurry {nstrument, first to any delinqueintt amounts
applied in the order in Paragraph 3. and then to prepayment of principal, or (b} to th ¢ retioration or repair of the damaged Propernty.
Any application of the proceeds 10 the principal shall not extemd or postpone the due v»re 5 the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance prrcerds aver an amount required (o pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to tus ety legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Propesiv.that extinguishes the indebiedness,
ali right, title and interest of Borrower in and to insurance policies in force shall pass to the Hurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower™s Loan Application; Leasehoids.
Borrower shall occupy. establish, and use the Propenty as Borrower’s principa’ residence within sixiy d2;= after the execution of this
Security fnstrument and shall continue 1o occupy the Property as Borrower’s principal residence for (1 least one year alter the daie
of occupancy. uniess the Secretary determines this requirement will cause unduc hardship for Bonoricr( or unless cxlenuating
circumstances cxist which are beyond Borrower's control. Borrower shall noiify Lenders of any cxtenuating circiunstances. Borrower
shall net commit wasie or destroy, damage or subsianiially change the Property or allow the Propenty te deterforate. reasonabie wear
and tear excepted. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is inldefanit.  Lender may
take reasonable action to protect and preserve such vacant or abandened Prepenty. Borrower shall 2lso be in ditdilt of Borrower,
duriag the loan application process. gave maitcerially false or inaccurate information or siaicments (o tender (or failed to provide
Lender with any material information) in coancction with the loan cvidenced by the Note, including, but not limited to,
representalions concerning Borrower's ocoupancy of the Propeny as a principal residence.  If this Secunity Instrument s on a
leatehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fece title o the Property, the leaschold and
fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay ail gavernmeaial or
municipa! charges, fines and LRposilions Guat are rol includsd i Paragraph 2. Burrower shall pay shese chiigarion: oa time Jirccily
10 the entity which is owed the payment. If failurc 10 pay would adversely affecs Lender’s interest in the Propesty, upon Lender's
request Borrower shall promptly fumnish to Lender receipis cvidencing these payments.

If Borrower (ails to make these payments or the payments requited by Paragrapt 2, or fails to perform any other covenants and
agreements coniained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a procoeding tn bankrupicy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessxry to protect the value of the Propeny and Lender's rights in the Propenty. including payment of waxes. hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrumeat. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or conscquential. in connoction with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and shall
be paid 10 Lender 1o the extent of the fuli amount of the indebiedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, first
o any delinquent amounts applied in the order provided in Paragraph 3. and then (o prepaymen: of principal. Any application of
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2, or change the amount of such payments. Any eacess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Insimiment shall be paid to the entity legally eatitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
$. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment. or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instiument.
(b) Sale Without Credit Approval. Icender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if:

(i} Al or pan of ihe Propeny, or a beneficial interest in 2 trust owning all or pant of the Propernty, is sold or otherwise

transferred (other than by devisc or dzscent) by the Borrower, and
(ii) The Property 1s not occupied by the purchaser or graniec as hit or her principal residence, or the purchaser or
grantee does 0 occupy the Property, but his or hier credit has not been approved in accordance with the requirements of

the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender does not
require such pavinents, Lender does not waive its rights with respect to subsequent events.
{d) Regulatizn: ~f HUD Sccretary. In many circumstances regulations issued by the Secretary will limit Eender’s rights,
in the case of payioent defaults, to require immediaie payment in full and foreclose if not paid. This Security [nstrument
does not authorize («ccr leraiton or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not ipsuied. Borrower agrees that should this Security Instrument and the Noie secured thereby not be
eligible for insurance undst the National Housing Act within 60 DAYS from the date hercof, Lender may,
at its option and notwithstuw’ing anything in Paragraph 9, require immediate payment in full of ail sums secured by this
Secuyrity Instrumeni. A wrilter) s'atement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the datc hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed consiusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unav-alioility of insurance is solely due to Lender's failure 1o reinit 2 morigage insurance
premium (o the Secretary.

10. Reinstatement. Borrowcer has a right to be/reinstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount duc under the Note or this Sesurity Instrument. This right applies even after foreclosure proceedings are
instiruted. To reinstate the Security [nstrument, Bolrovrer shall tender in a lump sum all amouins required 1o bring Borrower's
account current including, to the extent they arc obligiitons of Borrower under this Sccurity Instrument, forcclosure costs and
reasonable and customary aitorneys’ fees and expenses proncrly associaled with the foreclosure proceeding.  Upon reinstaiement
ty Borrower, this Security Instrument and the obligations hat it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to serivil reinstalement if: (i) Lender has accepted reinstatement after
the comumencement of foreclosure proceedings within two years ‘mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinsiatement will preclude foreclosure on different ;ronnds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Reicased; Forbearance By Lender Not & Wacvrc o Extension of the lime of payment or modificaiion of
amortization of the sums secured by this Sccurity Instrument granted by Lerder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor i interest. Lender shatl not be required 1o commence
proceedings against any successor in interest or refuse to extend time for payracit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Lorrower or Borrower's successors in inierest.
Any forbearance by Lender in cxercising any right or remedy shall not be a wairer of or preclude the excrcise of any right or
remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ¢arcnants and agreements of this Security
Insirument shail bind and benefit the successors and assigns of Lender and Borrower, subiccl o the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs iiis Securily Instrument but does not
exccute the Note: (a) is co-signing this Sccurity Iastrument only to mornigage, grant and coave;~that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay ihe sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ¢4 niake any accommodations
with regard to the terms of this Security Instrument or the Noic without that Borrower’s consent.

13. Notices. Any notice (0 Borrower provided for in this Security instrument shall be given by denviring it or by mailing ft
by first class mail unless applicable law requires usc of another method. The notice shall be direcied 10 e Property Address or
any other address Barrower designates by notice io Lender.  Any notice to Lender shall be given by firstClass mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thizSrecurity [nstrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity {nstrument shall be governed by Federal law and the 1aw of the jursisdiction
in which the Propenty is located. [n the cvent that any provision or clause of this Security Instrument or the Note conllicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender's agenis. However, prior to Lender’s notice 19 Borrower of Borrower’s breach of any covenant
or agreement in the Security [nstrument, Borrower shall collect and receive all rent: and revenues of the Property as trustee Jor Lhe
benefit of Lender and Bortower. This assignment of rents constitules an absolule assigniment and not an assignment for additional
security only.

If Lender gives noiice of breach to Borrower: (a} all rents received by Berrower shall be heid by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccured by the Security Instrument; (b} Lender shall be entitled 10 collect and receive all
of the reats of the Property; and (c) each tenant of the Propeny shall pay all rents duc and unpaid to Lender or Lender’s agent on

Lender’s writtien demand (o the tenant.
Borrower has not cxccuted any prior assignment of the rents and has not and will not perform any act that would prevent Leader

from excrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assignment of rects of the Property shall

terminate when the debt secured by the Security Insirument is paid in full.
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17. Foceclosure Procedure. ™ LenderTeqlires bm e'payn n U agraph 9, Lender may foreciose this

Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred la pursuing the remedies
provided in this Parugruph 17, including, but not mited to, reasonable atturneys® Tees and costs of title evidence.

i8. Release. Upon payment of all sums secured by this Security Instrumens, Lender shall release this Security Instrument
wilthout charge o Borrower. Borrower shall pay any cecordation costs.

19. Walver of Homestead. Borrower waives all right of hotnestead exemption in the Property.

Riders to this Securily Instrumeac. If one or inore riders arc sxecuted by Borrower and recorded 1ogether with this Security
instrument, the covenan(s and agreements o/ e2:h-zuch rider shall be incorporaied into and shali amend and supplement the covenants
acd agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument. {Check applicable box(es))

! I Condominium Rider I ' Growing Equity Rider I:] Plapned Unit Development Rider
D Graduated Payment Rider D Oth(r |Srecify)

BY SIGNING BELOW, Borrower accepts and agrees (o th~-i=rms and covenants contained in this Securily Instrument and in
any riders) executed by Borrower and recorded with it.

Witnesses:

-
w2 Zﬁ///(/dftéfﬁé (Seal)
LUIS R, MERCADO Borrower
> f e (Lo A (Scal)
ADDY “fa  Borrower
a3 (Scal)
-Borno e
(Scal)
- Borrovwer
iSpecs Below Fhis Lire For Acks g ] i
STATE OF ILLINOiS, COOK . County ss:
I, ‘7LLL’ Al Ll (,u‘,,_c_v w_ € -l , @ Notary Public in and for siid county and state, .
an
do hereby centify tha LUIS R. MERCADO; ADDY GARCIA, HUSBAND AND WIFR ‘?;
personally known to me {0 be the same person(s) whose name(s) ARE subscribed 10 the forcgoing insirument, appeared E'.':
e
before me this day in person, and acknow!edsed that THEY cigned and delivered the said instrument as THEY v
free and voluntary act, for the uses and purposes thereir: set forth.
Giver under my hand and official seal, this 5 day of /,\-17\)/4"”("(1——'(/ , /(;9'%

Loy R -~
e e e e o e K ctee €€ Pl el

My Commission cxpiies: ; =y -~ - -
M CEECAL SEAL :

I RATHERINE W MARTIN Notary Pulic

SNGTART PLRLYS. STATE OF ILLINOIS

Py LW ISON EAP: 1’)/5/.’)?}
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