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FHIS MORTGAGE {*Secviry Tostrument™) is given on ;; SEPTEMBER 28TH, 1004 . The Mortgagor is
HECTOR M F!GUEROAMARRIEC 10 SAPA! FI-gUEROA* MlédEL FIGUEROA UNMARRIED MAN

*SARA  FIGUERCA IS SIGNING ‘3\4‘[? FOR THE PURPOSE OF WATVING ANY AND ALL
MARLITAL AND ROMESTEAD REIGHTS.

{"Barrower™). This Security Instrumentis givea th NORTH AMERICAN MORTGAGE COMPANYS

which is organized and cxisting under the laws of  DELAWARE . and whose
addressis 3883 AIRWAY DAIVE, SANTA ROSA, CA 956452
{("lendui”). Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND SEVEN HUNDRED SEVENTY THREE #4u 00/100

Pollars (LS. $ 73.773.00 ). Thisdebt is evidenced by Borrowersnote Jated the same date as this Security
[nstrument (" Note™ ), which provides for monthly rayments, with the fulldebt, «/ not paid earlier, due 2nd payable on
OCTOBER 01, 2024 . This Security Instrument sccures to Lender: (a) the repayment of the debt -5
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Insirument; and {¢) ©
the performance of Borrower's covenants and agreements under this Security [nstrumint ind the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describied property located in ﬁ
COOK County, litinois:

LOT 22 IN R.A. CEPEKS RESUBDIVISION OF LOTS 1 TO 24 INCLUSIVE,
AND 42 TO 85 INCLUSIVE, IN BLOCK 4 IN THE SUBDIVISION OF THAT
PART OF THE SOUTH EAST QUAARTER OF SECTION 33, TOWNSHIP 40 MORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
WEST 26,80 CHAINS THEREQF SOUTH OF GRAND AVE, IN COOK COUNTY,

ILLINOIS.

P.I.N. # 13-33-417-0256-0000 A O
qALThI S

which has the address of 4870 WEST WABANSIA, CHICAGO {Stroet. Cityl,
lllinois  soso&: 60639 hv .4m ~ (7ip Code) ("Property Address™):
@R -4RIU 011 FHA lilinois Morigage - 4191

VMP MORTGAGE FOAMS * (3131293-8100 * mom 11290 ‘ I
e - - llml|lﬁﬂwwmw
o F- g
LU




UNOFFICIAL COPY

FOGETHER WIHH all the smprovements now ar herealter erected on the property, and all easements, rights,
appuricnances, rentsa, royaities, mincral, oil and gas righta and profits, water rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foreguing 18 referred toin thisSecurity Instrument as the “Property.”

BORROWER COVENANIS that Borrower s law!ully seised of the estate herehy conveyed and haa the right to
mortgage, prant and convey the Property and that the 'roperty is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title t6 the Property against all claims and demands, subject to any

encumbranues of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Teves, Insuraince and Other Charges. Borrower shall inchide i each monthly
payment, tegethervith the principa! und interest as set forth 1n the Note and any late charges, an installment of any (a)
tares and special asicssments levied of to be levied against the Property, (h) leasehold payments or ground rents on the
Property, ar.d {c) prémiiims for insurance required by paragraph 4.

Iach monthly instalioent for items (a), {b], and (¢) shall equalone tweilth of the annual amounts, 25 reasonably
estimated by [ender, plus snarcount sulficient 10 maintymn an additional balance of not more than one sinth of the
estimated amounts, The full senval amaunt for cach item shall he sccumulated by Lender within s period ending one
month befi:-e an item would become A«linquent. Lender shall hold the amounts collected in trust to pay items (a}, (b),
and (c) befo-e they become delinquen:

Ifatany tume the total of the payment:held by Lendger for itema (a), (b)), and {c), together with the future monthly
payments fo.r such items payable to Lender fleirr ta the due dates of such items, exceeds by more than one'sixth the
estimated arnount of payments required to pay sbatems when due, and if payments on the Note are corrent, then
Lender shail either refund the excess aver one sixthaf the estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrow ir, 3l the option of Borrower. if the total of the payments made
by Borrower for 1tem (a), (b), or (¢) is insufficient to pay ibe item when due, then Boreower shall pay to Lender any
amount necessary to make up the deficiency on or before the daze the item becomes due.

As used in this Security Instrument, "Secretary ™ means the Secrétary of Housing and Urban Development or his or
her designee In any year in which the Lender must pay a mortgagesisarance premium 1o the Secretary (or any year in
which such premium would have been required if the Lender still held the Secunity Instrument), each monthly payment
shall also in:lude either: (1) an installment of the snnual morigage insuraple-premium to be paid by [ender to the
Secretary, or {11} a monthly charge instead of a mortgage insurance premium i (s Security Instrument is held by the
Secr=tary. iiech monthly installment of the mortgage insurance premium shall be inan.amount suflicient 1 accumulate
the full annual mortgage insurance preminm with Lender one month prior 1o the date the full annual mortgage insurance
prem:ium is Jue to the Secretary, or if this Security [astrumentis held by the Secretary . cack-monthly charge shall be in
an amount ecual to ane twelfthof onehalf percent of the outstanding principal balance due on the Note,

If Borrower tenders to [.ender the full pay ment of all sums secured by this Security Instrument Horrower's account
shall be cred ted with the balance remaining for all instaliments for items (a}, (b}, and (c) and any riiortgage insurance
premium inctaliment that Lender has nnt become obligated w pay to the Secretary, and Lender shali promptly refund
any excess finds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by fender,
Borrower's account shall be credited with any halance remaining for atl installments for items {a), {b), and {c).

3. Application of Payments. Ail payments under paragraphs | and 2shall be applied by Lender as fallows:

First, tc the mortgage insurance premium to be paid by Lender tothe Secretary or 'o the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
Sccond, to any taxes, specizl assessments, leaschold payments or ground rents, and lire, fiood and other hazard

ihsurance premiums, as required;

Third, to interest due under the Note;

Fourth, :0 amortization of the principal of the Note;

Filth, to late charges due under the Note. ”
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4. Fire. Flood and Other Hazard Insurance. Barrower shall insure all improvements on the Property, whether
now in exstince or subregeently erected, sgmnnt any hazards, cannsltien, and contingenaien, ncluding fire, for which
Lender requices insurance. This insurance shall be maintained i the amounts and for the perinds that Lender reguires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecled, against
loss by floods to the extent required by the Secretary. AH insurance shall be carried with companies approved by Leader.
The innurance policies and any renewals shali be held by Lender and shall inclide loss payable clauses in favor of, and i

a foem acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maii Lender may make proof of Joss 1f not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such 1oss dicecty to Lender, instead of o Borrower end to Lender pointly. All or any part of the insurance proceeds
may he applicd by Lender, atits aption, either (a} 1o the reduction of the indebtedness under the Nate and this Secunty
Instrument, first o any delinquent amounta apphicd in the order in paragraph 3, nnd then to prepayment of principal, or
(b) ta the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone (e due date of the monthly payments which are referced to in paragraph 2, or change the amaunt of
such payments, Any cxcess insurance proceeds over an amount required to pay ali outstanding indebtedness under the
Note and this Securiiy fizstrument shall be paid to the entity legally entitled thereto.

In the event of foreckasire of this Secunity Instrument or other transfer of title to the Property that extinguishes the
indebizdness, all right, title andainterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
[.easeholds. Borrower shall occupy, tstublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat( of accupancy, unfess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuzany circumstances exist which are beyond Borrowers control. Borrower
shall notify Lender of any extenuating circumsartcer. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allaw the Propaiy to deteriozate, reasonable wear and tear excepted. |ender may
inspect the Property if the Property is vacant or abandonea v the loan is in defauli, Lender may take reasonable action
to protect and preserve sich vacant or abandoned Property. Borrewer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurateiniormation or statements to Lender (or failed to provide
Lender with any material information) in connection with the ban svidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property‘asa principel residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the fease. if Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the mergsiin writing.

6. Charges to Borrower and Protection of Lender's Rights in fthie Property. Borcower shall pay ail
goveramental or municipal charges, fines and impositions that are rot included i paragraph 2. Borrower shall pay
these abligations on time directly to the entity which is owed the payment. if fat'ure to pay would adversely aifect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnishito Lender receipts evidencing

these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or il 16 perform any other
covenants and agreements contained in this Security fnstrument, or there s a legal proceeding «bav, may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o vnforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property atid Lender's rights
in the Property, including payment of taxes, hasard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by lLender under this paragraph shall become an additional deht of Borrower and be
secured by this Security [nstrument. These amounts shal! bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential,in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
gssigned and shall be paid to Lender to the extent of the full amount of the indebtedness thet remains unpaid under the
Note and this Security [astrument. [ender shall apply such proceeds 1o the reduction ol the indebtedness uader the Nole
and this Security Instrumaent, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment nf principal. Any application of the proceeds to the principal shall not 2xtend or postpone the due date of
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the munthly payments, which are referred ta in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all nutstanding indebtedness under the Note and this Security Instrument shall

he paid 10 the entity [zgatly entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary,

9. Grouads for Acceleration of Debt.

{a) Default. {ender may, except as limited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrumentil:
(i) Borrower defsuits by failing 1o pay in fuli any manthly payment required by this Security Instrument
prios i or on the duc date of the next monthly payment, or
(i1} Barrower defavlts by faifing. lor a peried of thirty days, to peeform any other obligations cantained 1n
this Security Instrument.

(b) Sale Mithout Credit Approval. Lender shall, if permitted by applicable law and with the priar 2pproval
of the Secretary, require immediate payment in full of all sums secured by this Security lastrument if:
(i} All or partof the Property. or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise trarsfe red (other than by devise or descent) by the Borrower, and
{ii} The Propertyai not occupied by the purchaser or grantoe a5 his or her principsl residence, or the
purchaser or grantes dazs so nceupy the Property but his or her ceedit has not been approved in accordance
with the requirements o, the Secretary.

e

{c) No Waver, If circumstaneis eeur that would permit Lender 1o require imemediate payment in full, but
{Lender doey nat reguire such paymera, Leder does not waive 113 rights with respect to subsequent events.

{d) Regulations of HUD Secretary. {n many circumstances regulations issued by the Secretary will fimat
Lender's righta in the case of payment defaviteto require immediate payment in Tull and foreclose i not paid.
This Security Instrument does nat authoriz feceleration or foreclosure il nat permitted by cegulations of the

Secretary,

(e} Martgage Not [nsured. Boreower agrees thaishiould this Security Instrument and the Noie secured
thereby not be chgible for tasurance under the Naticoaidlsusing Act within 60 days {rom the date hereof,
Lender may, at its option and notwithstanding anything in purzgraph 9, require immediaie payment in full of ail
sums secured by this Security Instrument. A written statemertof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby . shall be deemed conclusive proof of such inehigibility Nowithstanding the foregoing, this option may
nat be evercised by [ender when the unavailability of insuran e 15 sci2ly due o Lender's failure to remit a
mortgage insurance premium to the Sccretary,

10. Reinstatement, Borrower has a right to be reinstated of Lender has coquired immediate payment in fuli
because of Borrower’s failure ta pay an amount due under the Note or this Security Instrumreny, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaibaender ina lump sum
all amounts required 1o bring Borrower's account current including, to the extent they are akigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and vxpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inzustment and the
obligations that 1t secures shall remain in elfect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Fender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current {oreclosure
proceeding, /i) reinstatement will preclude foreclosure on different grounds in the future, oc (iit} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

ti. Borrower Not Released; Forbearance By Lender Not @ Waiver. Eitension of the ime of payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Boccower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by reason of any

demand made by the original Borrower or Borrower’s successors in intersst. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Hound, Joint and Severel Liabilicy; Co-Signers. The covenznts and agreements of
this Secunity Instrument shall bind and henefit the successors and asaigns of Lender and Borrower, subget ti the
provisions of paragraph ¥ b, Bareower's covenants and agreementsshall be oint and several, Any Norrower who co signs
this Security Instrument but does not execute the Note: {a) 15 co signing this Security Instrumentonly to martgage, grant
and convey that Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally
ubligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Bosrower may
agree 10 extend, modify, forbear or meke any accommeadations with regard to the terms of this Security [nstrumentor
the Note without that Bort awer’s consent.

13. Notices. Any no ive to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest class mail unless applicable law requiren use of another method. The notice shall be directed 1o the
Property Address or any other address Berrower designeies by notice to Lender. Any notice to Lender shali be given by
first class mail 0 | ender’s address stated herein or any address {ender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or 1ender when given as

pravided in this paragraph

b4, Goverang Law Severability. [his Security Instrument shall be governed by federal law and the law of the
wrisdiction in whick th= Property 1a located. In the event that any provision or clause of this Security Instrument or the
Nute conflicts with apolicrble law, such conflict shall nut alfect other provisions of this Security Insteument or the Note
which can be given efforiaihout the cenllicting provision. 1o thia end the provisions of this Secunity instrument and the

Naote are deciared to be severalie.
15. Borrower's Copy. Borroer shall be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrwasr uncondinonally assigns and transfers to Lender alt the rents and revenues of
the Property, Borrower suthorizes 1.ender or fender’s agente to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents ta Lender or Lender™a agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any cosenant or agteemeat othe Securnty Instrument, Borrower shall collect and receive all eents
and revenues of the Property as trustee for the behel bof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

H Lender gives notice of breach to Borrower: {a) all fents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums securzd by the Sceurity Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) caciricziant of the Property shali pay all rents due and unpaid to
[.2nder or Lender'a agent on Lender's writtendemand to the tenunt,

Horrower has not executed any prior assignment of the rents 20¢chasnot and will not perform any act that would
prevent Lender from exercising 1ts rights under this paragraph 16,

l.ender shall rot be required to enter tpon, take conteal of ar mantaiodic Property before or alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiser raay d7 so at any time there is a breach, Any
application of rents shall notcure or waive any default or invalidate any other righvor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insizuriertis paid in fuli,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full under parageaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlea to sutlect al! expenses
incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not litrit=d to, reascnable
sttorneys’ fees and cosis ol title evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
irstrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestcad. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Seconty Instrument. I one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants of each much rider shall be incerporated into and shall amend and
supplement the covenants and agreements of this Security Insteument as if the rider(s) were 2 part of this Security
Instrument. (Check applicable hox(es))
H(fnndominium Rider | Graduated IPayment Rider f:_['}()lhv:r iSpecifyl § -4 .
Planned Unit Development Rider §___j Oirowing Eguity Rider oy ver o /4 (LJ\
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and lé any
eider{s) executed by Borrower and recorded with it,
Witnesses:

7"‘ 4/;’ 2 A’f/[mtﬂ{" o Seal)
f’ HECTOR M FIGUEWJA Hu"nwuf
RS0 /172 1
5."\“1\ FIGUERDA, SIGRING SUIHY FOR THE
PURPOSE OF WAIVING ANY ASD ALL MARLTAL ’l’VbM o o, (Seal)
_AND__HOMESTEAZ ©IGHIS _ mun FiGUEROA Torrowes
MIGUEL v

{Seal) . (Seal}

e A i g e e e i e s e

-Barrowor -llum wes

|
STATEOF ILLINOIS, (' orsl_ coumyss

%L e !\.OLL/\ ";»(C; b (l , a Notary Public in and for said county and state do hereby
certify that
M LU’* TR ETS LR OO (- :{_

v

' -
r\'\’" YLLP, ‘ /'} L(‘ /U"'E)' 0. b4 \ pcrqua( ){ knwn 10 me to be the same persons) Lbosc

name(s) subscribed to the furcgmngmstrumtm appcarcd bcfore me this day in person, and acknowledped that oy
he signed and delivered the said instrument as v kf,b\frcc and voluntary act, for the uses and purposes 7

therein set forih, . .
(iven under my hand and official scal, this & % 28y of £ b I‘( A% LC)\

.\l;.'(fommissinn!ixpirmz{b . C‘}
Do

. — ) . -
€ JUNCL. ~}--'{(i Lo | Iu') L.k.’)p(,t_ -

Notaty l’ubiu.

This Instvument wezs prepared by:
* OFFICIAL SEAL *
THERESA M. LUPI
NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION FYPIRES 10/3/96
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(Assignment of Rents)

THE 14 FAMILY RIDER s made this 28TH day of SEPTEMBER g9 94
ord 15 iricor wrated wnto and shali be deemed to nmend and supplement the Martgage, 1eed of Trust or Security Deed
(the "Secunity Instrument®} of the same date grven by the undersigned(the *Horrower* Jto secure Burrower’s Note 1o

NORTH AMERI!CAN MORTGAGE COMPANYS

(the "Lender)
of the same dale and covering the property descnibed i the Secursty Instrument and fuocated at

4870 WEST WABANSIA, CHICAGO, IL OB68& 6061 A/ mMmrF
(Property Address)

I-4 FAMILY COVENANTS. In addition 1o the covenants and ngreements made in the Security Instrument,
Borrower ard Lenger further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition to the
Property described in the Security Instrument. the following stems are added to the Property description, and shall
slso constitute the Properti covered by the Security Instrument: building moterials, appliances nic gonds of every
nature whatsoxver now or hereaf“er located in, on, or used, or intended 1o be used in connection with the Property,
including. but not himited to, thgse-for the purposes of suppl ying or distributing heating, cooling, electeicity, gos,
water, air and light, e presention anG sxtinguishing apparatus, security snd access control apparatus, plumbing, bath
tubs, water teaters, water closets, wieks, ranges, stoses, refngerators, dishwashers, disposals, washers, dryers,
awnings, storny windows, storm duors, screens,) blinds, shades, curtning and curtain rods, atlached mirrors, cabinels,
panclling aed ttached floor coverings now oi-harenafter attached to the Property, all of which, including replacements
and dditions thereto, shall be deemed to be and sznin 8 part of the Property cosered by the Security Instrument.
All of the for:going together with the Property Jesrisbed in the Security Instrument (or the leasehold estate if the
Security Instrament s on a leasehold) are referred o ipsitis 1-4 Family Rider 2id the Security Instrument as the

*Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAV iacrower shall not seek, agree to or make o change
in the use of ‘he Praperty or its zoning classification, unless leadsr lus agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulaiions and requirements of any governinental body applicable 1o the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowes shall not allow any lien inferior to
the Security [rsirument to be perfected against the Property without Lender's priar »titten permission.

D RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Iyss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uaiform Covenant 18 is deletad:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the Fizst sentence in
Uniform Coverant 6 concerning Horrower's wceupancy of the Property is deleted. Al remeining covenants and
sgreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Horrower shall assign to Lender nil lenses of the
Property and a.l security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modif y, extend or terminate the existing leases and 1o execute new leases, in Lender's sole diseretion,
As used 1n this parsgraph (i, the word "lease”™ shali mean "sublense™ 1f the Security Instrument is on n ieaschold

H ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender il the rents and revenues ("Rents®) of the Property.
regardless of to whom the Rents of the Property are payable. Horrower aathorizes Lender or lender's agents to
collect the Rents, and agrees that cach tenant of the Properly shall psy the Rents !o Lender or lender's ngents.
However, Borzower shall receive the Rents until (1) Lender bas given Horrower notice of default pursuent to paragraph
21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or lLender's agent. This assignment of Rents constitutes an absolule assignment and not an assignment for additionel
security only. ﬂ//“

MULTISTATE 1-4 FAMILY RICER - FNMA/FHLMC Uniform Instrument } Form 3170 9/80
REA 3170 VERSION 3.0 05/03/9%) Pagelof 2 __ lnitisl LRITIUSA
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If Lender gives notice of breach to Berrower (1) afl Rents recenved by Herrower shall be held by Borrower as
Lrustoe for benefit of Lender only, to be applied to the sums cecured by the Secursty Insteument, (i) Lender shalj be
entitled to collect and recenve all of the rents of the Property. God Borrower agrees that each tenant of the Property
shall pay all Reots due and unpmsd 1o Lemkler or Tender’s agent on Leader’s written demand to the tensnt. (3v) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shalf br applied Tirst o the costs
of takmy control of ard manmging the Property and collecting the Rents, mcluding, but not himited to, attornes's fees,
fecerver’s fees, premiums on receiver’'s bonds, repair and mainlenance costs, InSUINDCe Premitme, tales, assessments
and other charges on the Propeety, amd then to the sume secured by the Secunity Instrument. (¥) Lender, emder's
agents or sy pdicially appornted recerver shall be Jinble to aceount for anby thase Hents actunfly received, and (v)
Lender shail be entrtled to have a recenver appnted 1o take possession of ared manage the Propecty and collect the
flents and profits derived from the Property without any showing as to the nadequacy of the Property as seeunity.

If the Reats of the Property are not sufficient te conzr the costs of taking control of and managing the Propoety
and of coltecting the Rents nny linds expeaded by Lender fur such purposes shall become indebledness of Botrower to
Lender secured by the Security Instrument purswant to Uniform Covenant 7

Borrower rejwesents and warrants that Borrower has ot execuled eny prior assignment of the Rents ad has not
and will not perfiim any act that would prevent Lerder from exercising i1s rights under this paragraph

Lender, ur Lenderin agents or o pudicinlly appiinted recerver, shall not be reguized to enter upon, take control of
or maintain the Property before or alter giving notice of breach to Borrower. However, Lender or Lender's sgents o a
pidicially appointed recerrer) may do so at any time when a default oconrs. Any applicalion of Rents shall not cure or
wasve any default or invalidateany other righl or cemedy of Lender. This assignment of Rents of the Property sheil
terminate when the sums secuied by the Seeunty Instrument is paid e full.

. CROSS-DEFAULT PROVIZION. Horrower's default or breach under any note of agreement in which Fender
has an interest shall be a breach under the'Sevurity Instrument and Lender may invoke any of Ihe remedics peemitied
by the Secunity Instrument

BY SIGNING BELOW, Botrower accepts and agrées Lo the terms and provisions contmned 10 this 1-4 Family Hider.
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T vy T
S e br T g e (Seal)

HECTOR M FIGUSRON Bottewar
M . /
[’)?\.-—-}SL‘—L"Q ! A% A*\( - (5cal)

MXHIOEL f IGUERGA ~Borrcwnr
MIGUEL riv-

{Seal)

-Borrovrer

(Sesl)

-Botrower
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