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MORTGAGE

Box 260

il da¥ N

THIS MORTGAGE (" Secunty Initrument”) is gives on FEBRUPRY 2, 1994 . The morigagor is
IAVIER L ROYADA snd NARGARZY 3 PIPAL BOTAEA Hosbaed and Wife
. DEFT-0Y RECORDING $31.00
(*Borrewer™). This Secunty Intrument 1s given 1 HF;OII TRAN 4127 10713794 11044300
ywwer Y, This Secunity Ins nt 18 N~ . e I TRV H-Q4-8578972
S['I.‘URI’I’Y FEDERAL K, a F'TrRAL SAVINGS BANK ° COO% COUNTY RECORDER
which is organized aml existing under the laws of The Unicad States of America . and wh
address is WICKER AVENUE
ST. JOHN, IN . 46373 Cliender™). Borrower owes Lender the principal su
NINETY THOUSAND AND NO/1GO Dedtars 0.5, 90,000.00
This debt is evidenced by Borrowmer’s note dated the same date as this Security Instrunent ¢ Note™), which pm\ldu
monthly payments, with the full debt, if not paid earlier. duc am! payable on  FAH1, 2009
This Security Instrument secures to Lemder: () the repayiment of the debt evadenced by @ Note, wath mterest, and all rene

extensions and nxxkifications of the Note: by the payment of all otber sums, with intcresy, "advanced under paragraph o

proiect the security of this Secunty Instrument: andt (c) the performance of Barrower™s covenzits and agreements unde
Security Instrument amdd the Note  For this purpose, Bormwer does herehy mortgage, grant and ¢arveg o Lender the follo

described property located in Conny. 1il
NORTH 50 FEET OF THE EAST 150 FEET OF LUF 1 IN F.L. g

BUSHNELL'S SUBDIVISION OF THE SOUTH 1/2 OF LOT 4 IN THE
ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 37 NORTH, BANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK QDUNTY, IILINOIS AND ALSO ALL, RIGHT
TO USE AS AN ALLEY-WAY, FOR THE ABOVE DESCRIBED REAL FSTATE, THE
NORTH 12 1/2 FEET OF THE WEST 70 FEET OF LOT 1 AFORESAID, IN

QCOK COUNTY, ILLINOIS.
24~36-211-021

12852 S MAPLE AVE BLUE ISLAND {Street, Caty ).

which has the address of
604 {*Property Address®);

Mirois
[Zrp Code|
RLIMOIS-Sirvgle Family-FNMA/FHLMC UNIFORM INSTRUMENT

. Form 3014 9i90
o’emumm. a 15191 ’?) \ U)
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& Hasord or Properts fnsorance. Bornsaer shall heep (e nuprovemems tow casting or berealier eneded o the
Property wsared agasost Joss By b hasatds incladed wittors the tern “exbemled coverape” amd amy other hazinds, awchdig
Neaods of Flooding, tor which Femder teguares isurance This msurance kil be maspiamed s tie amoumts aiwd for the persds

that Lender requizes  The insurance carrter prosiding the isurance shall be Chisen by Baprower cobgect o Fedet's apprasal
which shall mt he unreasonably withheld |t Borrower fabs 0 mamtan coverage descrbed sbove, Femder may. a1 Lender's
aption, obtnn coverage to protect Lender’s nights m the Property in aceordance with paragraph 7

Al imarance pobores and renewals shiall be aceeprabiie to Lender and shall mclude o standand mongaye clause Lender
shall have the right 1o holdd the policies and renewals 1 Fender requires. Borrower shall promptly pive 1o Lender ali receipts of
paid premums and rencwal notces. In ahe event of low, Borrower shall gise groeape aetece o the imsarance carner and Lender.
Lender may make prood of foss of net made promptly by Borrower

Unless Lender amx) Borrower otherwise agroe i wntpg, insurance proveeds shall be apphied to restoration or repatr of the
Property danaged. 18 the revtoration or repat s econacally feasble and Lender’s securny s not jeswened. 1 the restoration ot
repair v e econonmically feanble or Lender’s secunty would be essened, the insuramce proweeds shall be applivd to the sums
secured by thiy Secinty Instounent. whether or pot then due, with any cxcess pind 1o Borrower {1 Borrower abandony the
Pronerty, o does £t answer within 30 davs o notice from Lemder that the inwiearice carrer has oflered o aetthe a clann, then
Lender may colied theinsiratce proceads. Lender psy use the proceeds 1o tepat o resdure the Propesn or o pay s
seourad by thys Secunty(nsinument, whether or ot then due. The Whday penod wall began when the fiotece 1 given

Unless Lender and Yorrower otherwise agree in swrestiig, am o apphication of proceats o ponapal dhall oor cuend or
posipone the due date of the teatnly payments refeered ton paragraphy | oand 2 or change the amount of the paviient. [f
umder paragraph 21 the Prapernyfs aopmred by Lemder, Borrower's nght th any inaerance nulicies and proceeds resulting from
danuge L the Property prios (o thie s -qaranon shall pass o Lender ta the extent of e wann wenred by this Secunty Indmiment
inmwdsately prinr (o the soguisition

6. Occupancy. Prescervation, Malntenance apid Protection of the Property; Borrower's Loan AppHcation; Feaselolds,
Borrower shall accups . estabhshy, and use the Tropaity as Borrower’s principal residence wishin sy diys after the crecation of
this Secunty instrumens aad <hall connnue ty actpy) the Property as Borrowet's prancipal resdeiwe for at least one vear after
tha dats ol sceupancy . unless Lender otherw e agrees i vnting, which consent shatf not be unrcasonably withheld, ar unless
cucmEmng circumstances st which are ey Horswmer's control. Borrower ¢hall not destioy, danage or ampar the
Froperty, allow tite Propery to deteriorite, of commit w1 on the Propenty. Borrower shalf be sn detaade of amy Sorlesture
action or preceeding, whether enval ar eominal, v begun thaian Lender’s good faith gudgment could resolt m forlertiee of the
Propenty or othierwise matenzly anpar the Tren created by this Secardy bstrament or Lender’s socunty imterest Borrower misy
cure such a defauit and reinatate, v provaided in paragraph 180 by caarg the action or proceeding 1o be disnissed with a ruiing
thar, wm Leader's good fath determination, prechuges torferture of the/Bairower™s interest in the Propeny or other matenial
impatnment of the Lien creuted by this Secunty Insteument or Lender’s setunty interest. Borrower shall also be an default o
Barmawer, duning the loan apphcation process, gave maieratly false of maccurae wlormition of ststements to Lender (o Lalod
ter prowviide femder with any material infonmation) in connection with ihe loan eviderced by the Note, including, but not el
1o, representations concerniag Borrower’s occupancy of the Propeity i a prncipal £rvience. 1 s Secanity Insttainent is on a
leasehold, Borrower shall comply wah ald the provisem of the leae. [T Borrewsd wdmires tee title to the Propeny, the
leasehold and the fee title shall not merge grthess Lender agrees 1 the mictger i wntimge

7. Prutection of Lender's Rigits in the Property. H Borrower Gl o pertorm the covenantsand agroemcnts contained in
this Security bastromem, or tere iy o Jzgal proceeding thie imay ugmlicantly allect Lender™s rights rnthe Propenty (sach as o
proceeding wn bankruptey. probate, tor vendemnation ar forfetture or to eaforce liws or regulationsy e Lender may do and
pay for whatever s neeessary ta protect the vatue of the Property amd Lerder's rights an the Propeniy” bamder’s actiions may
intude paying any sums secured by g lien which has prionty over s Sceunty fostrument, appearsspi in court, paying
reaonable attomeys’ fees and entening on the Propery 1o make repatrs. Ahhoagh Lender may take action wisder this paragaapn
7. Lender does mst huve to do s,

Any amaunts dishursed by Lender umder this paragraph 7 shall become additional debt of Bornower secured by this
Secunty Irstrusnent U aless Borrower amd Lender agree 1o othiet woms of payvment. these amounts shall bear interest fioms the
date of disburscinent at the Note rate amd shall be payable, with steren. upon notice from Lemder to Botrower requesting
pay ment.

8. Mongage Insurance. It Lemler required magage msurance as a condition of making the foan secured by s Secunty
Iisgrumen?, Horrower shall pay the premioms required (o guntan the morgage insurance in eitect. 18, for anv ecason, e
mongage insarance coverage reguared by Lender Tapses or ceases o be o effevt, Borrower shall pay the prenmums required to
obtain coveruge substantially equivalent 1o the mortgage tnsurance proviousdy fin etfect, @ a cost substannally equivakent w the
cost (o Borrower of the mortgage msurance previously i effect, frent an afternate mongage amsurer approsed by Lender. {f
substantially equivalent morigage insurance coverage » a0t available, Borrower vhall pay (o Lender cach month & sum cqual to
onic-twelfth of the vearly mortgage 1nsurance premicn betag paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lerder will accept, use amd retain these payments av @ loss reserve in lieu of morigage inswrance. Lo reserve

Form 3014 9/90
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17, Trunsfer of the Property or o Beneflcial Interest I Borrower, i all or any pazt of the Propetty or any ipierest it
is sold or transteered (or 1] beneliosal mierest 10 Barrower 18 solid or transterred and Borrower 1s not g nataral persny withont
Lender's prior wrettens convent, [ender may, at atv option, requine simediate payinent in full ol all suins secured by s
Secursty Instrument. However, this aption shall not be exervased by Lender if 2uercise is prohitnted by faderal Taw as of the date
af this Secunity Instrunent

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The notece shatl provide a peniod of not
less than 3 days tenm the date the notice 1s dedisered or manled wattun which Boreoser must pay ol sums secazed by this
Security Imtiumene 1f Borrawer fails 1o pay these s prior e the expiration of thes perud, Fender may invoke amy remedies
permitted by this Security Tnstrument withont tarther notice or demand ont Borrewer

1R, Borrower’s Right 1o Retnstate. |f Borreaer meets certain condinons, Borrower shadl have the nght o have
enforcemeit of this Secunity Tstrument discontinaed al any tane proe G the catbicr of £ 8 days tor such other period ay
apphicable law nay speuty for rentaesnent: before sale of the Prepenty pursuant 1o any power of sale contamed o this
Securty bistrument, or «hy entry of a judpment entorcing this Secunty Iistiument Those condibomy are that Borrower. G pays
Lenaer all sums which then would be due under s Seonrity Listiement and the Note as b noaceeleration had socurred, (b
cures ary default of 2oy other covenants or agreements, (o) pavs all expenses incurred in enforchny this Security fustrument,
mciudig, but pot linasad 1o reasonable attorneys” fees: and (dy takes such aton as Leader may reasomihly tequire o assure

that the lien of this Seomiy Instrument, Tender's mghts 10 the Property mmd Borrawer's obligation to s the s secured hy
¥ ¥ ) I na )

this Security [nstrument anddl contmue unclianged  Upon reimstaternent by Bonower, thiy Secunty  Instrument and the

obligations secured hereby snattrensun fully elfective as 1f mo acceleration had occurred. However, thes nght to reinstate shall
ot apply 10 the case of acceleratzon xnder paragraph 17

19. Sule of Note: Change @l Laan Servicer. The Note or a partial interest an the Note together with this Seaunty
Instruments may be sald one or more times without prioe notice to Borrower . A sale may resultn a change i dhe entiny iknown
as the “Loan Servicer™) that colledts mongha payments due uinder the Nete and ties Secunity Instrumeni There also miay be one
or more changes o) the Loan Servrcer unrelated 107 sale of the Note. [ there is a change of the Loan Scrvicer, tarrower will be
given writien notiee of the change in accardancesvth paragraph 14 above amd applicable baw . The notice will state the name and
address of the new Loan Servicer and the addressaiahich payments should be made. The notice wall abso contan sy cther
informanton required by applicable Liw .

20. Hazardous Substances. Bosrower shall not ciuse or perimt the presence, use, disposal, sterage, of release of any
Hazardous Substances on or i the Property Horrewer sball sot ds, nos allow anyone else 10 do, anything aftecting the
Property that s in siolatzon of any Fasronmental Liw. The plecidmg tvo sentences shall not apply 1o the presence. use, o5
orage on the Property of smab quantties ot Hazardous Substanics 2hat are generally recognized 1o be approprate 1o normal
residential uses and to maintenance of the Property,

Borcower shall promptly gise Lender written potice of any svestigation, claim. demand. lawsan or other action by aiiy
governmental or regulatony agency of private party involving the Property and sy Hazardous Substuiwee of Ensironmental Faw
of which Borrower has actual hiowledge. IF Borrower fearms, or s nottied b any zosernmental or repulaton authonty, that
any removal or other remediation of any Hazardous Substance atfecnmg the Properiy@sinecessary . Borrower shall promptly tike
alt pecessany remadial actions i acverdiriee with Emisormental Law.

As used in this paragraph 20, “Hazandous Substances” are those substances defined avtotic or hazardous substances by
Eavirorsmental Law and the following substances. gasoline. herosenc. other tlamntabic on iovie petioleum products, toae
pesticides and herbicides, volable solvents, materials contaiming ashestos of formaldehyde, amd rediaistive materials. As used 1n
this paragraph 20 "Enveronmental Law™ mcans federal Jaws and faws of the junsdicoon whereslneProperty as fovated that
relate to hiealth, atety &8 environmental protection

NON-UNIFORM COVENASTS  Borrower amd Lender further venenant and agree as ollows:

21. Acceleration: Remedies. Dender shall give notice to Borrower prior ta acceicration fislowing(Beerower’s hreach
of any covenant or agreement in this Seeurity Instrument (bt not pitor to acecleration under paragraph 17 unless
applicable law provides otherwised. The notice shall specify: ta) the defantts thi the action required to cure the default;
(¢} a date. not Jess than 30 dass from the date the notice is given 9 Borrower, by which the defanit must be cured: and
() that failure e cure the default on or before the date specificd in the natice may result in weceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and wile of the Property. The notice shall further
inform Borrower of the right to reinstale after acceleration and the righi to assert in the forecknure procecding the
non-existence of a delattlt or any other defense of Borrewer toacceleration and foreclosure, 11 the default is not cured on
or before the dite specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured By this Securils Instrument without further demand and may fareclose this Security Iistrument by judicial
proceeding. Londer shall be entitled ta collect alt expenses incorred in pursoing the remedies provided in this paragriph
21, including, but nut limited 10, rescnable atltorneys” fees and costs of title evidence,

22. Release. Upon pasment of all sums secured by thas Secunty Instrument, Leader shall reicase this Sevunty Instrument
without charge to Barrower, Borrower siall pay any recordation costs,

23. Waiver of Homedead. Borrower waives ali right of homestead e vemption i the Property. Form 3014 990
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