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MORTGAGE 200253070
THIS MORTGAGE ("Sccurity Instrument”) is givoh on Octobar 5, 1994

The mongagor is ﬂ_f‘/( g
FIRBT CONGCGATIONAL CHURCH Oy DBX Dosn Plaines q T
("Borrower”). This Sccurity Instrument is given o

FIRBT FEDER?L BANK FOR BAVINGS .
which is otganized and’ existing under the lows of THE UNITED STATES OF AMERICA , it whuose wddress iy

770 W DUNDEE o, JARLINGTON HEIGHTS, ILLINOIS 60004

("Lendor”). Bormrower owes Londer the principal sum of
ONE HUNDRED SIXTY-wHFaX THOUSAND 8IX HUNDRED ONLY
Pollars (US. $ 163, 600.00 ). This debt is evidenced by Borrower's note dated the smne date as this Securily
Instrument ("Nate™), which provides-for mausthly payments, with the fuil debt, if not paid carlier, due wd payable on
Novenber 1, 2024 . This Security Instroment sccures to Lender: (a) the repayment of the debt evidenced
by the Nule, with intcrest, and all renervals, extensions and modifications of the Note; (b} the payment of all other sutnd, with
interest, advanced under paragraph 7 10 proiect the sccurity of thix Security Instrument; and (c) the perfonmance of Borrower’s
covenants and agreements under this Secusity Snstrument and the Note. For this purpose, Bormower does hereby mortgage,
grant and convey o Lender the following desciibed oroperty localed in
,:(,ff-'-‘ CooK  County, Ninois:
THE SOUTHWESTERLY 6 FEET OF LOT 2 2575 ALL OF LOT 3 IN BLOCK 8 IN DES PLAINES
HMANOR TRACT HO. 1, A SUBDIVISION OF PARL OF SECTRINS 17 AND 20 TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-17-424-001 jﬁgz;gi—ﬁfﬁr i £3% 00
PERMANENT INDEX NUMBER: 08-17-424-002 P I 7 B SO PO DAL P T O T
UAEHEENEY S SRR a5 14 15101
COnk COUNTY RECORDI M

948'780C0

which has the address of 755 LAUREL AVENUE DES 27 AINES
|Street) ¢yl

Hitinois 60016 ("Property Address™);
1Zip Code)

ILLINQOIS - Singlc Family -- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 99 (page i of 0 pages)
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all cascinents, appurtensmees,
and fixtures now or hercatter o pant of the prroperty. AN replicements and additions shall also be covercd by this Secursity
instrument. AN of the foregoing ia referred o in this Security Inswrument ag the "Property.”

BORROWER COVENANTS that Borrower i fawfully scised of the estte hereby cuttveyed wud has the right 1o
mongage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of recagd.
Boarrower wasvants and will defend generally the Ulle to the Property against all claims and demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenants with
limited variations by jurisdiction 1 constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendcer covenant and agree as follows:

1. Payment of Principa) and Interest; Prepuyment and Late Charges,  Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Nowe and uny prepayment and late charges due under the Note,

2. Funds for Taxex and Inaurance.  Subject 1o applivable low or o n written waiver by Leader, Bourrower shall pay
100 Lender on the day monthly payments are due ander the Note, astid the Note is poid i fuidl, oosimn CFuamds”) Lo (o) yearly
taxes and ussessments which may attalir priority aver thix Sceurity tostogent s a lien on the Propenty; () yeardy leasehold
payments or ground rents on the Property, if any; (©) yearly hazard or property insusance premiwms; (1) yearly flood
insyrance premiums, if any; (¢} ycarly morigage insyrance promiums, if any: and () any sums payable by Burrower W
Lender, in accordance with the provisions of paragruph 8, in ticu of die payment of mongage insarance preaivins, These
itemns ofc calicd “Escrow liems,” Lender may, at any time, collect and hold Funds in an amount nog o exceed the siaxing
amnount o lemler 2o g federally eclated mwnigage loan may require for Borrower's escrow account unider the Tedern) Real
Estute Scrtlemera, Procedures Act of 1974 ax amendet Troin time 0 time, 12 US.C § 2001 o1 seq. ("RESPA”), unless
another law that appdies ta the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not o cxeeedthe lesser amount. Lender may estunate the amount of Funds due on the basis of current dstae and
reasonable estimates Hf Cxpenditures of future Escrow liems or atherwise in sccordance with applicable law.,

The Funds shalf be held in an institutian whose depasits are insured by a federal agency, instrumenality, or enlity
(including Lender, if Lenaed 1y such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads w pay
the Escrow Irems. Lender muvian charge Horrower for halding and applying the Fuads, annually analy cing the escrow
sccount, or verifying the Escrov hems, unless Lender poays Borrower interest on the Funds and applicable faw permits
Lender w make such a charge.‘H/rowever, Lender may require Borrower to pay a onc-lime charge for an independent real
estate tax repucting service used Sy Lender in connection with this joan, uaiess applicable law provides ciherwise, Uniless an
agreement is madc or applicable luw feqiires interest W be paid, Lender shatl not be required to pay Borrower any inierest
or camings on the Funds. Borrower and _cader may agree in writing, however, that interest shal) be paid on the Funds,
Lender shall give o Borrower, without chargsc-an annual secounting of the Funds, showing credits and debiis 1o the Furds
and the purpose for which each debit w0 th: Fuuds was made, The Funds are pledged ay additional security for all sums
secured by this Security Instrument,

If the Funds heid by lender exceed the omcunts permitied to be held by applicable law, Lender shall aceount o
Borrower for the excess Funds in accordance with' the requirements of applicable law, [t the aimount of the Funds held by
Lender at any time is not sufficicnt W pay the Bscrow dems when due, Lender may so potify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount hecessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve moathly payments, at Lerader’s sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender s time of acquisition or sale as a credit agoinst the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable low provides vlasrwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges Gus vader the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and lasi, 1o any (st charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;~fines and impositions attributable to the
Property which may atain priority over this Security Instrument, and leaschold payments or ground renls, if apy. Borrower
shall pay these abligations in the manner provided in paragraph 2, oc if not paidin inat manner, Borrower shall pay them on
ume directly to the person owed payment. Borrower shall promptly fumish to‘Ciader all notices of amounts 1o he paid

under this pamgraph. If Borrower makes these payments direetly, Borrower shall rzomiptly furnish w Lender receipts

evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Sccurity Inst uiment unless Borrower: (a) agrees
in writing (o the payment of the obligation sccured by the licn in a manner acceptable to Leader; (b) contests in good fith
the lien by. or defends against enforcement of the lien in, legal procecdings which in i Lender's opinton operale to
prevent the enforcement of the lien: or (¢) secures from thie holder of the ben an agreciment satisfaciory to Lemder
subordinuting the lien 1o this Security [nstrement. I Lewder determines that uny part of the Frorcey is subject w a lien
which may attain priority over this Security Instrnment, Lender may give Burrower a natice idenufsie s the lien. Borrower
shall satisly the licn or take ane or more of the actions sci forth above within 10 days of the giving of waticr

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereadie: erected on the
Property insured against loss by fire, hazards included within the tcrm "extended coverage™ and any other mawds, including
floods or flooding, fir which Lender reyuires insurance. This insurance shall be maintiined in the amounts and
Form 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires. The msurance carrier providing the insurance shall be chusen by Blurtower sihject 1o
Lender's approval which shall not be unrcasoniahly withhekl, 1T Borrower fails to mainlain coverage described wive,
Lender may, at Lender’s optian, obigin coverage 1o protect Lender's righis in the Property in accorlance with puragraph 7.

All insurance policies and renewals shall be accepable o Lender and shall include o standard morgige clwse. Leader
shall have the right w hoid the policies and rencwals. IT Lender requires, Borrower shofl pronmipdy give (o Lender all receipts
of paid premiums and refewal natices. In the event of loss, Borrower shall give prompt notice the insurance carrier and
Lender. Lender may make proaf of loss if pot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration o repair of
the Propeny damaged. if the restoration or repair i economically feasible and Lender's security is not lessened. If the
restoration or repaiz is not economically feasible or Lender’s security would be lesscned, the msurance procesds shall be
appiied (o the sumy secured hy this Scrurity Instrument, whether or nit then due, with any excess puid o Borrower, If
Rorruwer abandony the Propenty, or does nol answer within 30 days o notice from Leader (ol the insurnnce cutrier has
offered w0 sotte a claim, then Lender may collect the insurance pricecds. Lender may use the procecids W repair of restore
the Property or tws pay sums securcd by thix Sceurity fnatrunient, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower atherwise sgree in writing, any application of proceeds o principal shall nal exiend or
postpune the due date of the monthly payments referred to in paragraphs 3 mud 2 ur change the amount of the payments. {1
under parugraph 21 the Properly is scyuired by Lender, Borrower's right 1o any insurance poticies and proceeids resuiting
from damage %0 the Property prior o the acquisition shall pasy 1o Lender 1o the exient of the sinns sceured by this Sccarity
Instrument immediately prior w the scquisition.

6. Occupansy. Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Paccover shall accupy, establish, and use the Property as Borrower's principad residence witliin sixty days
after the execulion «7 this Security Instrumeni and shall continue to oceupy the Propenty as Barrower's principal residence
for al least one year aiter the date of occupancy, uniess Lender otherwise agrees in writing, which consent shsll not be
unrcasonably withheld o pnless extenualing circumstances exist which are beyond Borrower's control. Borrower shall noy
destroy, damage or imyair/ the Property, allow the Propeny o deweriorade, or camtit waste on the Property. Horrawer shall
be in defaull if any forfeins s xtion or proceeding, whether civii or criminal, is hegun that in Lender’s goind faith judgment
could result in forfeilure of 1o Property or otherwise materidly impair the lien created by this Sceurity Instrument or
Lender sceurity interest. Borowdr may care such a default and renstate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with 8 ruling that, in Lender’s good faith deicrmination, precludes forleiture of the
Borrpwer's interest in the Propenty or_other material impairinent of the lien cremed by this Security lnstrument or Lender’s
security interest. Borruwer shall also 0 'n defoult if Borrower, during the Joan application process, gave malerindly faise or
inaccurate informaton or sutements W fender (of failed to provide lender with any macrial information) in connection
with the loan evidenced by the Note, includisg, but not limited w, represeniations concerning Borruwer's nccupuncy of the
Property as a principal residence. If dis Scc irity Instrument is on o leasehidd, Borrower shall comply with nli the provisians
of the lease. [T Borrower acquires fec title W Yic) Propenty, the leaschold ami the fee tide shall not merge uilless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Progerty.” 10 Bortower [nils w perform the covenants amd agrecments
conained in this Sccurity Instrument, or there is 9 Jogad proceading tat may significantly aftect Lemder's righis in i
Property (such as a procecding in bankruplcy, probate, for sondemmation or forfeiture vr i enforee laws or regulimions),
then Lender may do and pay for whalcver is necessary (to protecl the value of the Property and Lender's rights in he
Properiy. Lender’s actions may include paying any sums sceured by o lien which has priority aver this Security Insiament,
appearing in count, paying reasonable allomeys' fecs and enterirg on the Propenty o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so

Any amounts disbursed by Lender under this paragraph 7 sial' become additional debi of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other icars #1 payment, Lhese amounts shall bear interest from
the dsate of disbursement at the Note ratc amd shall be payable, wich /inerest, upon notice from Lender a0 Borrower
requesting payment.

8. Mortgage Insurance. il Lender required mongage insurance as a Zondition of making the Joun socured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the piorigage insurance in effect. If, tor any
reason, the mangage imsurance coverage required by Lender lapses or ceascs/te be in cffect, Borrower shall pay the
premiums required W obtain coverage substantially equivalent to the martgage (varance previously in eflect, al a cost
substantially equivalent (s the cust 10 Borrower of the mortgage insurance previous!y i cffect, froen an alternate morignge
insurer approved by Lender. If substantially equivalent morigage insurance Coverage i€/ swvaitable, Borrower shall pay to
Cender each month a sum cqual 1o one-twelfth of the yearly murtgage insurance premiura being paid by Borrower when the
insurance coverage lapscd or ceased w be in clfccl. Lender will accept, use and retain thisg paymenls as a loss reserve in
licu of mongage insurance. Loss fescrve payments may no fonger be required, m the optva-al Lender, it morigage
insurance coverage (in e amount and for the period that Lender requires) pravidesd by an (nsur:r_approved by Lender
again becomes uvailable und is oblained. Borrower shall poy the preminmy required 0 MAINLL JoeTgage insumnee in
effect, or 10 provide a loss reserve, until the frequirement for morigage insurance cnds in nceovdzace with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ils agent may make reawenable entries upon and inspections of the Prooerty. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasovable couse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM YR78LS (8202) Form 3014 9/90 (page T of G pages)
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any condemnation or other waking of any purt of the Property, ar {ur conveyance in licu of condemnntion, wre herchy
assigred and shali be paid w Lender.

in the event of a wial wking of the Property, the procceds shall be applied to the sums secured by this Sceurity
fnstrument. wheiher or not then due, with any cxcess paid to Borrower. In the event of o purtal iking of the Propenty in
whith the fair market value of the Property immediately before the taking is cqual o or greater than the amouns of the sums
secured by this Securily Instrument immediately before the aking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the fllowing
froction: (a) the wial amount of the sums secured immedioely before the inking, divided by (h) the fuic urket vidue of the
Property inmedintcly before the wking. Any balance shall be paid 0 Burrower. In the event of n partial taking af the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccurexl immediatety befure the aking, unless Borrower and Lender otherwise ugree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd in the sums securcd by this Security Instrument whether or not the swms
are then duc.

If the Property is abandoned by Borrower, or if, aftes notice by Lender w0 Borrower that fhe condemnor offers 1 make
an award or scttle a claim for damages, Borrower (ails to responcd v Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proveeds, at its aption, cither (o restorstion or repair of the Pruperty or 1 the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 1o principal shull not exiend or
postpone the due date of the monhly payments referred to in paragraphs 1 and 2 oe change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exwension of the ume for paymemt or
modification of phortization of the sums sccured by this Sccurity Instrument granied by Lender to uny successor in interest
of Borrower skall rot operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguires 1o commence procoedings ngainst any successor in interest or refuse 1o extend time for poyment or
otherwise modifly ‘amintization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower o POrmower’s xuccessirs in intorest. Any forhearance by Lender in exercising any right or remedy shall
not be a waiver of or prech.de the exercise of any right or remedy.

12. Successors and Avaigns Bound; Joint and Severn) Liability; Co-signers.  The covenants und agrecients of this
Security fustrumcat shatl bind Gad benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s caverants and ageeements shall be juint and several. Any Borrawer who co-signs this Sccurity
Instrument but does not exceule the Note: (o) is co-signing this Sceurity Instrument only 0 mortgage, grint and convey that
Borrower's interest in the Propenty upder the wrms of this Sceurity Instrument; (b) is not personally oblignted o pay the
suths secured by thiv Sccurity Instrurien ;2o () ngrees that Lender nmd any other Barrower may agree o extend, modify,
forbear or make any accommodations ~ith regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject 10 o law which seis maximum foan
charges, and that law is finally interpreted so'ird e imterest or other Joan charges collected or (o be collected in conneciion
with the loan exceed the permitted limits, then: (aYony such foan charge shall be reduced by the ameint pecessary i reduce
the charge o the permitied limit; and (h) any sums alr sy collected fram Borrower which exceeded permitied limits will v
sefunded 1o Borrower. Lender may choose t make wzefund by reducing the principal owed under the Nole ve by inaking
a direct payment to Borrower, IF o refund reduces principal. the reduction will be treated as a partial prepayment withuul any
prepuyment charge under the Note.

14. Natices. Any natice to Borrower provided for kethis Security lustrument shall be given by delivering il or by
mailing it by first cluss mail unless apphicable law reguires’ us: of unother method. The notice shall be directed 10 the
Property Address or any other address Borrowers designates by mnice w Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address statext herein or any other addzSs7 Lender designates by notice to Borrower. Any nalice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ur Lender when given as provilded

in this parograph.

15. Governing Law; Severability. This Security Instrument shall i governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o classe of this Sccurity Instrument ur the Note
conflicts with applicable law, such conflict shall not affect other pravisions of Ui Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the pruvisions o7 this Security Instruinent and the Naote are
declared to be severable.

16. Borrower's Copy. Borrower shall he given one conforimed copy of the Naote anzi of this Sccurity {nstrument,

17. Transfer of the Property ur u Beneficin} Interest in Borrower,  {F all or any” parr of the Property ur any interest
in it is sotd or wansferred for if 2 beneficial interest in Borrower is sold or ransferred ad Borower is not a natural peeson)
without Lendes's prior writien consent, Lender may, al its option, require immediate paymert in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is produsited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The noticc skall-orovide o period of
not less than 30 days from the date the notice is delivered or maited within which Barrower must'pey all sums secured by
this Security Instrument. If Borrawer fails w0 pay these sums prior o the expiration of this pericdl, Loaies muy invoke any
remedies permitted by this Security Instrument without fusther rotice or demand on Borrower.

18. Borraower's Right to Reinstate. I Boarruwer meets certain conditions, Borrower shall have (h right to have
enforcement of this Security Instrumenl disconuinued at any lime prior 10 the caslier of: (a) 5 days {or such other period as
Form 3014 %90 (page 4 of 6 pages)
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applicabic law may specily for reinstatement) before sale of the Prroperty pursunnt w0 any power of sale conwined in this
Security Instrument; of (b) eniry of a judgment cnforcing this Securily Instrument, Those conditions arc that Barrower: (0)
pays Lender all sums which then would be duc under this Secority Instrument and the Note as of no accelerntion had
occurred: [b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in conforcing this
Sccurity Instrument, including, but not limiled 0, reavonable atiorneys’ fees; and (d) 1akes such action as Lemder muay
reasonahly require to assurc that the lien of this Sccurity lastrumemt, Lemder's rights in the Propeny aml Borrawer's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatcment by Borrawer,
this Security Instrument and the obligations sccurcdd herchy shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinsuie shall not apply in the case of seceleration under parugraph 17

19, Sute of Note; Change of Loun Serviver.  The Nate or a partial imerest in the Note (ogether with this Security
Instrument) may be seld one or more imes without prior netice to Barrawer, A sale moy resull i B chiange in the entity
(known as the “Laan Servicer™) that collects monilily paymenis due under the Note and this Scecurity Instrument. There afso
may be one or mare changes of the Loan Scrvicer unreled to u sade of the Note. If theee is s change of the Lonn Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nontice
will siate the name and address nf the new Louan Servicer and the address to which paymenis shuonld be made. The notice
wil} also contain any uther information seguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else w do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two serences shall not apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substanves that are generally recognized 1 be approprive o
novmal residentis” uses and to mainienance of the Property.

Borrower =hall promptly give Lender written nalice of any investgation, claim, demand, lawsuit or other action by any
§ vernmental or resalatory agency or privale party involving the Property and any Huzardous Substance or Envirvmmental
1. of which Barrswer has sctual knowledge. Jf Borrower learns, or is nolificd by any govermmenml or reguluwory
puthority, that any remaval ar other remediation of any Hazardous Substance alfecung the Property is necessary, Borrnwer
shalt prompily wke all 2jecr ssary remiedial geticns in acconlance waih Environmental [aw,

As used in this paragrih 20, “THivardous Substinces” are those substances delined as oxic or hazatrcdats subsiances by
Environmenial Law and the (ilnwing substances: gasaling, kerovene, niher flammable or wxic petroteum products, toxic
pesticides amd herbicides, volatic) salvenls, mulerials cottining ashestos or formakichyde, wd radinctive iderials, As
uved in this paragraph 20, "Env/renmental Law” means federn) laws and tnws of the jurisdiction where the Property is
tocoed that relate b health, safcty or environmeniad protection.

NON-UNIFORM COVENANTS. Borrawer and Lender [urther covenant and agree as [ollows:

21. Acceleration; Remedies. Lend:r shull give notice to Horrower prior to acceleration following forrower’s
breach of any covenant or agreement in as Security Instrument (but not prior to accelerption under purngeaph 17
unless upplicable liw provides otherwise] ‘The notice shall specify: (a) the default; (b) the action required to cure the
defunt; (¢} & dute, not Yess than A0 days fiarsvhe date the notice is given to Borrower, hy which the defauit must he
cured; and (d) that fullure to cure the defuuilip.ur hefore the date specified In the notice muy result in neceleration
of the sums secured by this Security Instrument. feseclosure by judicial proceeding and sule of the Property, The
notice shall further inform Borrower of the righ‘—o reinstute after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a dofaubor uny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dat: specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by his Security Instrument without further demund and may
forectose this Security Instrument by judicial proceeding. Leder shall be entitled to collect al) expenses incurred in
pursuing the remedies provided in this paragraph 21, inciurlmg, but not timited to, reascnable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Scoviity Instrument, Lender shall releasc this Securily

Instrument without charge 10 Borrower. Borrower shatl pay any recordr s cosls.
23, Waiver of Homestead. Borrower waives all right of homestead <=Zmption in the Property.
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24. Riders tu this Security Instrument. I one or more riders are exceuted by Borruwer and recarded wgether with
this Security Instrument, the covenants and agreemenis of cach such nider shall be incorpornicd into and shall amens and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a prt of this Security
Instrument. [Check applicable bax{es)]

l J_t] Adjusble Rale Rider " 1 Condominmm Rider [ ‘] 1-4 Family Rider
[~J Graduated Payment Rider n Plannied Unit Development Rider El Biwecekly Payment Rider
I , Balluon Rider U Raic Improvement Rider lr ] Second Home Rider

D Other(s) Ispecify)

BY SIGNING BELOW, Barrower accepts and agrees 4o the terms and covenants contwined in pages ! through 6 of this
Securily [nstrument and in any rider(s) cxecuicd by Borrower and rocorded with it

Withess: Wilness:

FM”Q%@ﬁﬂLW/@’%‘.)” s
PIRS

CONGREGAT LONAL CHURCH OF Xip Borruwer otsower

DES PLAINES Y W

—— -’ {Scal) {Secal)
-Harrower ~Barrower
STATE OF ILLINOIS, Ceeke County ss:
: )
L, Moawr 5 Flo e il . 8 Notary Public in and for said county and stale,

‘},'&u.:.n;_é‘ C C . {A’l ()m“,\oﬂ WM@..\nﬂ_ ':-l-(‘g,‘\
Cecuaa ks AT 00N Pl ewa
, personally knowrn 1o 1ye 1o be the same person(s) whiose name(s) S

do herchy certify thal
Uty ',4 A—!'ja._j VS o~

subscribed Lo the foregoing insirumert, appeared belore me this dy. in person, and acknowledged that bz signed
and detivered the said instrument as Wain tree aivt voluntary act, for the uses and purposes therein sef
forth.
: ; . ‘el F iy TR
Given under my hand and official seal, this - day of x,

My Commission eapires:

NOREEN E MACDONALD O o ( y Q_ﬁ
NOTARY PUBLIC STATE OF ILLINOTS] ) -
. MY COMMISSION EXP. MAY 14,1998 / Notary Public
1 This instrument was prepared by
FIR

_ (ame) ST FEDIRAL pank
MW FOR savingy
(Addross) S undze Ra. pstn-. Brightz 1L €3ana

ITEM 1876L8 (9202) ) Form 3014 90 (page & of 4 pages)
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ADJUSTABLE RATE RIDER

{1 Year Treusury Index - Rate Cupn - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 5th day of Qctobar 1994 and 8 incorparmiod
into and shall be deemed 1 amcnd and supplement the Morigage, Deed of Trust or Security Decd (the "Sccurity Instru-
ment”) of the same dote given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the
“"Noic”) 1o
FIXRIT FEDERAL BANX FOR BAVINGS
(the "Lender™) of the same dute and covering the property described in the Scourity Instrument and located ut:

75% LAUREL AVENUE, DEEZ PLAINES, IL 60016
[(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAT THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ CON-
VEHRT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS, [n addition to the caovenants and sgreements made in e Security Instruiment, Boreower
and Lender furtlier covenant and agree as follows:
A. ADJUSTABLY. RATE AND MONTHLY PAYMENT CHANGES
6.2%0 %, The Nowe provides for changes in the adjusiable interest

The Note provides (o an initinl interest rate of
rate and the monthly payrenis, as follows:

4. ADJUSTABLE INTELEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datex
The adjusthle intcrest rale | vl hav may change on the lirst day of November 1995 and on that day cvery

12th month thercafter. Each date on s~hich my adjustable interest rale could change is called o "Change Date.”

(B) The Index
Beginning with the first Change Dal, my adjustable interest rate will be hased on an idex, The "Index” is the

weekly average yiek) on Uniied States Trearury secarities adjusted to a constant maturity of 1 year, as made avaifabic
by the Federn! Reserve Board, The most recaantandex fligure available as of the daie 45 days befure cach Change Daic
is called the "Current Index.”

If the Index is no ionger availabic, the Note Holler will choose a new index which is based upon comparable infor-
mation. The Nate Holder will give me nutice of this choice

{C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate 7.y new inicrest rale by adding
Two and 750/1000 peccerage points ( 2.750%) to the Current Index. The
Note Holder will then round the result of this addition to the nearcst ope-cighth of one percemtage paint (0.125% ). Subject
to the limits sialed in Section 4(D) below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pgemaent that would be sufficient ko repay the
unpaid principal that 1 am expected w0y owe at the Change Date in full on ths maturity date it iny new interest rule
in substantially equal paymeunts. The result of this calenlmion will be the nsw ancount of my monthly payment,

(D} Limits on Interest Rate Changes

8.250 % orless

The interesl rate 1 am reqguired to pay al e first Change Dale will not be greancrthan
than 6.25%0 %. Thereafter, my interess sale wiil never be increased or decrersed on any single Change Dale by more

than Twoe and NO/1000
percenlage points (
months. My imerest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amaunt ut iav/aew monthly pay-

ment beginning on the first monthly payment daie after the Change Date untl the amount of my marthly payment
changes again.

{F) Notice of Chunges
The Note Holder will deliver or mail t0 me & notice of any changes in my sdjustablie inlerest rate and the amount

of my monthiy payment before the effective date of any change. The notice will include information required by law
to be given me and also the tide and welephone number of a person who will answer any question [ may have regarding

the nintice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o convert from an adjustoble interest rale with interest rote limils

o @ fixed interest rale, as follows:

2.000 %) from the rate of interest I ha e been paying for the preceding 12
12.250 %, which is called uic "> aximum Re."”

$. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert ta Fixed Rate

1 have a Conversion Optlion which 1 can excrcise unless | am in default or this Section 5{A) will not permil me
1o do so. The “Canversion Option™ is my option 1 convert the interest rate 1 am required 1o pay by this Note
from an adjustable rale with inierest rate limits 1o the fixed rate calculated under Section 5(B) below,

The conversion can anly take place on a datefs) specified by the Noie Hoider during the period beginning on
the first Change Dawc and ending on the fifth Change Datc. Each datc on which my adjustable inierest rate

can convert 1o the new fixed rate is called the "Conversion Date.”

0003&9”6

£ECC "By initialing. the Borrower(s) acknowledge(s) that this page is page | of 2
Loitiate Totials of the Mulustate Convertible Adjustabic Rate Rider.” 200253070
Form 3130 1/38
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1f ] want o excreise the Conversion Option, | imust First meot cortain conditions, Thoese conditions are that: (1)

| must give the Note Holder notice that T want to do so; (it) on the Conversion Daite. | must not be in defoult under

the Note or the Security Instrument; (iii) by a date specified hy the Nowe Holder, 1 musi pay the Note Hokler a conver-
sionfeeaf US.§ 1,636.00 ; and (iv) | must xign and give the Note Holder any dacuments the Note Holder

requires 1o offect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal w0 the Federal Home Loan Mortgage Corporation’s required net yield
as of a dalc and time of day specified by the Note Holder Tor (i) if the original term of this Nole is grealer than 15
years, 30-year fixed rale mortgages covered by applicabie 60-day mandatory delivery commitments, plus three-cighths
of one percentage point (0.375%), or (i} if the original tcrm of this Note is 15 years or less, 15-year fixed rale morigages
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of onc percentage point (0.375%).
If this required nct yield cannot be determined because the applicable commiiments are nit available, the Now Holder
will determine my interest rate by using comparable information. My new rate calculated under this Scclion 5(B) will
not be grealer than the Maximum Rate stated in Section 4(D) above.

(C)'N>w Payment Amount and Effective Date

If 1 cheGse w exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would besutficicnt to repay the unpuidd principal | am expected 1o owe on the Conversion Date in full on the maiurity
date AL my new iy inlerest rate in substntially equal payments.  The result of this cafculation will be the new amount
of my monthly pu;irant. Beginning with my first monthly payment afier the Conversion Dale, [ will pay the new amount

as my monthly payneitontil the maturity daie,
C. TRANSFER OF TH: PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower caercises the Conversion Option under the conditions staied in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 o th: Socurity Instrument is amended w read as follows:

Transfer of the Property or a Poneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sol¢ or transferred (or if a beneficial i sterest in Borrower is sold or transferred and Borrower is nol @ nutural person)
without Lender’s prior wrilten consent, Looder may, at itls option, require immediate payment in full of all sums secured
by this Security Insurument. However, thisoption shall not be exercised by Lender i exercise is prohibiled by federal law
as of the date of this Security Instrument, Lendralso shall noy exercise this option if: {a) Borrower causes 1o be
submitied to Lender information required by Leaaer o evaluaie the intended transferee as if a new loan were being made
10 the transferee: and (b) Lender reasonably determipcs that Lender’s sccurity will nol be impaired by the loan
assumption and that the risk of a breach of any coveoun) or agreement in this Security Instrument is acceplable 10

Lender.

To the extent permitied by applicable law, Lender may cliarge a reasonable fee as a condition o Lender's consent o
the loan assumplion. Lender may also fequire the transferee 2 sin an assumption agreement that is acceptable (o
Lender and that abligates the transicree to keep all the promises’azd agreements made in the Note and in this Sccurily
Instrumenl. Bormmower will continee 10 be pbligated umler the Note v this Sccurily Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option t require immediate payment in fuli-Leader shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Basrwe! fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Secvray Trstrument withaut further notice
or demand on Borrower.

2. If Barrower excrrises the Conversion Option under the condilions stated in Scction R of Lthis Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contnined in Setion C | above shall then
cease to be in cffect, and the provisions of Uniform Covenant 17 of the Security Instrument sazirnsiead be in effect, as

follows:
Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Proner'y or any inlerest in it is
sold or wransferred {(or it a beneficial interest in Borrower is sold or ransferred and Borrower is not aluadral person)
without Lender’s prior writicn consenl, Lender may, al its aplion, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails o pay these sums prior t the expiration of this period, Lender may invoke w
any remedies permiited by this Security Instrument withoul further notice or demand on Borrower. ;
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider. Eg
-}
2 4 L /Zéﬁ% Qesustaih Tnadigle z
(Scal) Scal D
!'IRS'.I' m OF BR Desg Borrower ; :'-C Borrower
Plaines X S—_—
(Scal} (Scal)
Borrowar Borrower
200283070
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