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N 7. ASSIGNMENT OF RENTS

THIB ASSIONMENT OF RENTS I3 DATED SEPTEMBER 28, 1004, between SOUTHWEST FINANCIAL BANK AND
TRUST COMPANY, NOT PERSONALLY, BUT UNDER TRUST #1-0703 DATED MARCH 8, 1902, whose address is
9001 8. WESTER ¢ AVENUE, CHICAGO, ii. 80643 (referred 1o beilow as "Grantor”); and SOUTHWERST FINANCIAL
BANK AND TRUST COMPANY, whose address is 8001 8. WESTERN AVENUE, CHICAGO, . 80843 (referred 1o

below as “Lender”,.

ASSIGNMENT. For v <ble consideration, Grantor aseigne and cosweys % Lender all of Granlor's right, title,
snd interest In and 4 s> Rents from the following described Property located in COOK County, State of

inols:

LOT 17 TO 20 INCLUSIVF N TRUMBLE'S SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
27, TOWNSHIP 37 NORTH, YANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. :
The Real Property or s address ls cor.endnly known ae 12247-89 3. 44TH PLACE, ALSIP, Ii. 80858. The Red

Propary s idessiication number s 24-27-108~-004-000.

DEFINITIONS. The following words shall have the follow mp. Meanings when used n this Assignvrent. Terfma Hot otherwise defined I this Astlgrment
sha have the meanings stiributed 10 such larms In the Uronn Commarciel Code. Al references 10 doller amouree shall mean smounts in lewkd

mopey of the Unitad States of
Assignment. The word maans this Assiyr mant of Rents betwwen Grantor and Lender, and inciudes withoul fimilation af

'‘Assigrerent”
assighments and security interest provisions relating 10 the Rurie.

Gramtor. The word “Grantor® means SOUTHWEST FINANCIAL B, AND TRUST COMPANY, NOT PERSONALLY, BUT UNDER TRUST
#1-0703 DATED MARCH 8, 1962, Trustes under that cartain Trust AL w7.ont deied Maroh 8, 1802 and known as SOUTHWEST FINANCIAL

PBANK/ TRUST #1-0703.
The word “indabiacness” means sl prindipal and iNterest Bey 47 undar the Note and any amounts sspended or advanced by

Wibsbiadness.

Lander 1o discharge obiigaions of Gramor of expanass inoured by 503 obligalions of (ranttr undey Thie Asigrment, W0gether with

varest on such amounts as provided in this Assignment. (Initial nre ) i addition 10 the Nows, the word “Indebisdness” includee

sl cbiigations, debis and labifses, plus imerest thereon, of Granior 10 , Of any /e ty more of them, as well ae of cisime by Lander againet
the purposs of tha Note, whather

Cleardor, OF anW ONe Or More of them, whether now sxisting or harsafter arising, whetl er rew.ad or urvelamed ©

wumum.mmumm.Mnum.wuuwmmmmmumm
whether recovet ¢ v ian such indebiadnsss may be o hersaler

Jointly with others, whethar obligated as guarantor or otherwise, and
ol such indebtadness may be or hare =% "wy become otheiwies uneniorcesable,
Lander. The word "Lendier” meane SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, i . -7 3sors and assigns.

Note. The word “Now™ meena the promiseory note of credit agreement deled Seplember 23, 190w, It the origine) principal amount
fom Giantor 1o Lander, logether with all renswals of, saensions of, modiicasiony /A, relinancings of, cotsolidaions of,

UDSELAICNS TOf The Promisscry NOW OF Agreemen. The interest rate on the Nole 8 8.750%.
Proparty. The word “Propesty” maans the resl property, and all ivprovemania thareon, deecribed above in the ' A oignment” section.
Real Proparty. The words “Real Property” mean the property, interssia and fights describad above in the “Frocaer’, Dufiniion” seclion.

it
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Nolated Dosumands. mmwwwwmmmnwr‘\mmbmw

o connmolion Wwith 1 INGebistines”

mmmwymmwmmamm-mmwmﬁ

Rents. The word "Rents” means all renis, revenuss, incoms, lssues, profits and procssds Foim tha Properly, whether dus nOw of kv, indluding (

without imitation alt Renio rom aff isases described on any sxhibit atached 1 this

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS ANO (1) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTE. THIS ABBIGNMENT 13 QIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ewospt as otherwise provided in this Assignment, Granior shall pay 10 Lander all amounts secured by this
Assigrement as they becorms due, and shall sirictly padform afl of Gesevior's obligations undes this Assigrment, Unises and unil Lander suarcless e right
looolnﬂtnﬂu--mvld-dmmnMuMbwmmchmmMMhm“waw
m.mmhnmmmumwmnnpmdnm»mnmuulnummm
0 the use of cash collateral In a bankrupicy
ORANTOR'S REPRESANTATIONS AND WARRANTIES WITH ARSPECT TO THE RENTE. Wih mepect © the Renes, Gianior represents and
warranie i Londer hat

Owinership. Grantor is entiisd 1o receive the Rents fres and cledr of all Hghia, IoANe, Sare, SROUMBIANOSS, and clairmg sncept &8 discioesd 0 and

» by Lander in wriling.
Rigivt 1o Aasign. Grantor has the Wl righl, power, and suthoddly 1o enter into this Assignment and ko aseign and convey the Rents 10 Lender.

v Mo Priar Assignment. Grarier has not previously assigned or CoTweyed 1he Rems 10 any oIher perecn by Y iInsirument now in foros.

b

_ARNDER'S RIGHT TO COLLECT RENTS. Lender shall have the right &t any iime, and even though no default

No Purther Transfer. Qrantor will not sell, assign, snoumber, or otharwiss dispose of any of Cramor's righte in The Rents except as provided in
thie Agreament.
shall have occurred under this

< Assignment, 10 coflact and receive i Renls. Far We purposs, Lander is hereby given and granted 1he iollowing righte, powere and authorily:

Nolice o Tenants. Lencer may send notices 1o any and alf lenante of the Property advising them of this Assignment and drecing all Rents 1o be

T paid directly 10 Lendar or Lender's agent.

Enter the Property. Lender may anter Upon and take possassion of e Properly; damand, oclisct and reosive rom tha lenamis Or irom any other
p--h-hm.udnmwmmm-mmmyhmmﬂnm.mm
m--mhmbmw.dhm*uud-mmmum-“m
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Loan No
L
from the Propeny,
mmwmmwnmnmumnmmmmmumuumwa
all servioss of of nciuding thelr equipment, and of all coninuing costs and expenses of maintaining the Froperly in froper rapalr and

mmm.mu-,m and waler uilies, and the pramiume on e and Shwe insurense effecied by Lender on e

mmmw @0 any and s things 10 emecute and comply with the lews of the Sisie of insis and alne off other i,
mmmmwdnmmmmum
Loass the Properly. Lander may remt or loase The whols or any part of the Propary fer such term or terve and on such cendiions a8 Lender

ey deSTTT aPPropriaie.
REmploy Agervin. Lencwr muw-“ dosrn appropeiate, eithat e Lendar's name o in Gramors namwe, 0

Oher Acte. ummmdmmmmnmwuumnwmmmmmum
and eolely int the place and stesd ol Qramor and 1 have all of the powers of Gramor for the purpoesss siated above.

Ne Requiremant 4 Aot Lender shall not be required 1o do any of the foregeing acte or things, and the lact thel Lander shall hewe parionrwd one
of more of the 1OMSgoINgG Sols or things shall Aot require Lander 10 40 vy other speciiic aat o thing.

uwmmmunmmmm

DEFAULT. Each of the 1oliowing, &t the option of Lender, shall consll 48 & svort of defewl ("Event of Delesil™; under ihis Assignment:
Owtouit on indebiudness. Fallure of Grantor 13 Mmake any payment v NHe ! e on Ihe IndebDisdness.
Oomm Falure 10 comply with any other Jerm, obBgalion, LOvYaM Of CONGION Contained in this Assignment, the Nots ot in sy of
the Dooumenm. i such s falire s ourable and i Gramor b= 4 been given a noios of & breach of the same provision of this
Assigrumen within the preceding twaive (12} monthe, R may be cured (and no Zvet of Defaull wit have oocurmed) § Grantor, after Lander sends
writien notos demanding cure of such lallure: (a) cures the fallure within e a0 (V%) deys: or (b)lhmwﬁ—mmmumm
mmediately initatee sepe suficient 1o ours the talre and thereafer conlinua's ! compiewms all reasonable and NECSENNry spe sufficient ©
produce compliance as soon as reasonably pracliosl.
wnrmumm mmmmmmmmnﬁbnmdmmwmm

ahles agresmant, of any other mhhmdwmm“p-m nay Mmelerially affect any of BOTOwer's property Of
Borrower's or any Grantor's ability 1o repay the Loans or perform thelr respeciive rmmmmumyumw

Fulee Statements. Any warranty, represeniaiion o statemen! made ot lurnished 1o Lander Dy of 74 bahall of Qranor under this AssignMment, the
Nota or the Relatnd Documenis is falee or mislsading in any Nuteried respect, elther Now of &t the a e r.ade or furhished.
mm Fallure of Grantor 10 comply with any larme, obligalion, Covenant, 0f CohdIloN COMEING O I any other agresrment between Granor

Mnnw The disschnion or termineion of the Trust, the NSovency of Granorn, e APPOINETIEM Of & M0 siver K &y part of GIarIor's property,
for the bensit of credhors, arw type of orediior workout, or the conymsnosnent of am Do A SNG Under any DaNKIUPACY oF

any assignmernt
hmmwumm
[ mmuwum«mmmwmmy@mwu
SN any other method, by any arediior of Grarior of by any govertyremal agency againot any of the Property. } . "] Son shall MOt appPly

mmmm-mmmwm-unmumﬁm*nmumaﬁuy SeciomIrg Of foreteiiure
, Provided thet Grantor gives Lendas witthen notics of such cieim and furnishes feserves or a surely bond O “he cleim setistactoty ©

; gi

Affecting Quararior. muhmmmmmbmmddeIMamm—m
dies or becomes Incompetent. Lender, at i oplion, may, but shell not be required 1, permit the Guaraniors astele I asswme uncondiionally the

<
<l obiigaions arlsing under the guaranty in a marnner salistaciory 1o Lander, and, in doing 80, cure the Event of
insscurity. Lender reasonably deems Reell insscure.
RIGHTE AND REMEDIES ON DEFAILT. Upon the acourrance of any Evert of Detauk and af any Sime thareafier, Lander mey surcien any ond of
more of the following righte and rermadies, in addiion > any other righie or remadies provided by ew:
Avoceslerste ndebedness. Lender shall have the rigit at s option withGiut noSios 10 raror 10 declare the entire Indetesdnuse My medissly due
and payabie, including any prepayment penalty which Granior would be required 10 pay.

by .
ammmm-wmnmmmmmwuumd
Giamor and 10 negoliels the sirme and ooliect the procesds. Paymants by tenants of other users 10 Lander in respones 10 Landers demeand shalt
seliefy the obigations or which The paymenis e Made, Whather of not &y proper grounds for the damend esisied. Lender may aserciss s
rights under this subparagraph eliher in person, by agent, or Krough & MEOsiver.
m;m Lander shall have the nght 1© be placed a3 MOMpages in posssssion or 0 have & receiver appointed © take

possession of all or any of the Property, with the Powel 10 protect and pressrvs the .0 the Property poacading loresciosurs or
osls, and 10 collect the from tha Property and apply the proossds, over and above the ot of the , ageinet the indebwsdness.
The Mongeges IN POSSSHION Of MMORIVEr My SErve WIthout bonhd & panmitied by iaw. Lender's right 1o the appoimant of 8 recsiver shall axie
whether or not the spparent value of the Property auoeeds the INdeDIsdness DY & substantiel amount. Lancier shall not aiscpualify

Other Remediss. Lander shall have all other righis and remedias Provided in this Assigrenent or the Note or by lew.

Waiver: Blagtion of flemedies. A waiver Dy any perty of & breach of a provision of this Assignmert shall not consite & waiver of or prejudics
ummm»mmmwnm«qmm Elecion by Lentar ¥ pwweld &y remedy shall
"ot Pl of any other remedy, snd an slection i’ mehe spendiues or tle sstion o perform an obligelien of Grenter under this
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Assignmen aher talkuce of Grantor 10 parform shall not allect Lendaer's right 1o deciare a defaull and sxerciss i remediss under this Assignment.

ABorneye' Fess; Expeness. H Lender inoliiutes any sult or action 10 sniorce any of the ferme of this Assignment, Lander shall be sntitiod 10

mmmammnwwpdguunm&-whcnud“mmm Whether or not any court action s invoived,
ummanmanm

oblaining e rwom[lrmam repOIs), surveyors'
Grmﬁowimmymw‘.hdcﬁonbdﬂumwwm
MISCELLANEOUS PROVISIONS. The foliowing misceliansous provisions &re & past of this ASSIgnment:
Amandments. This Assignmant, j0gether with any Ralated Dooumenis, consliiviss the sriire LUnderstanding and
the meilers set forth in this Assignment. No alterstion of Or amendmant o this Assignmmsnt shall be silective unisss
the party of parties scught 10 be oharged or bound by the alleration or amendment.
Applicable Law. This Assigrnmert has been daliversd to Lender and sccepled by Landar In the Stale of Miincle. This Assignment shall be
governad by and construed In pooordance with the lswe of the State of Nlinole.
Modifiostion. Granor shall NOt anter into any agresment with tha hoider of any morigage, deed of Yust, or other securlly agréernent which

Neo
mmmumnmmmuw amended, sdended, or renswed without the prior writien consent of
. Granior shall helthir request NOT ACOSPt AW JULife advances under any such sacurily agreament withoit the prior writien consent of

Lendaor

Lander.

Saversbility. ' competent jurisdiclion fnde ay provision of this Assignmant 10 be invalid or unenlorceabis as 10 ahy parson of
cliroumetancs. su~*. finding shall not rendiar that provision invalld or uneniorceable as 1o any other persons of circumstsncas. i feasible, any such
W.ﬂu“bhmﬁbhmnﬂmdm vaiigity; however, i the offending provision cannot be
"0 N shidt k2 2wicken and all other provisions of this Assignment in all other respecis shall remein valld and anforceable.

Succesaors and Ay - mmnmmmnummrmu&w-mummum
upon and inure 10 the ocer /M of the paries, theif sUCCEESOs aNnd Mesigns. nmduﬁmmwh-mm
Gramtor, Lender, without! nr . 10 Grantor, may deal with Granior's sucoessors with relerencs 10 this Assignment and the indebledness by way of
forbeerance or exiansion wwhoy ~sleasing Granior rom the cbiigalions of this Assignment or Kabilty under the indebledness.

Time is of the Essanca. Time i» of the assencs in the performance of this Assignment.

Walver of Homestead Exempiior Jdramor hereby relsases and walives all rights and benefe of the homestead ssempiion laws of the Stale of

Winois ss o sl Indebledness seclred By N6 ASigrrnent.
NCTY. A 43TANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THiS

REAL ESTATE TAX PROVISION. CO-BORROWERS HEREBY ACKNOWLEDGE THA: T
PROVIDING THAT EVIDENCE OF PAID REAL ESTATE TAXES IS PROVIDED TO THE BANK VaTH
FAILURE TO PROVIDE EVIDENCE OF PAID REAL ESTATE TAXES WILL RESULT 1S A REQLI2E

SOUTHWEST FIRANCIAL BANK EQUAL TO 128% OF THE PRIOR YEARS TAXES.

SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, NOT PERSONALLY, BUT UNDER TRUST ¢1-4763 DATED MARCH 8, 1382
ACKNOWLEDGES 1Y HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSOAALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGHMED BY ITS DULY AUTHORIZRD OFFICR ] AMD ITS CORPORATE SEAL TO BE

. S ed SN
RAREZALE

CORPORATE ACKNOWLEDGMENT

AV Ny

Ceoyes,

day of

TTRUSY ot
TRUST 91-0703 DATED MARCH 6, 1982, and known 10 me 10 be an mshoriand sgent of ihe corporaion that
nowiedged the authority of s Bylaws or by resolution of ke board of

Assignment 10 be the Tree and voluniary act and desd of the corporalion, by
. 1or the uses and purposss tharsin mentioned, and on oath wisled that hwe or she is SANKIEd 10 execiAe this Assignmant and i fact execuled

the onb.hddmwdon
w N L m‘ L= i W ANFENF S AT TN

Notary Public Wt and for the Stale of 01—t My cemmission apires 6/3/’/‘4

LASER PRO, Reg. U.8. Fet & T.M. O,
TOUEENS AL SEAL "

PATRICIA M., LAKE

NOTF f FJBL ¢, STATE OF ILLINOIS

MY C.MMIS$ION EXPIRES 673796 )
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