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THIS MORTGAGE ("Securit instrument”) is given on OCTOBRR 4, 1994 . The mortgagor is
BMMERSON LASSITBR, A S8inyln Man

by

L (“Borrower®). This Security Instrument is given to

—

RYLAND MORTUAGR COMPANY + AN OHIO CORPORATION

which is organized and existing undes the laws of THE STATR OP QHIO » and whose
addroes is 11000 BROKEN LAND PARKWAY s COLUMBIA, MARYLAND 21044
("<ender®). Borrower owes Lender the principal sum of

THIRTY THREE THOUSAND TWO HUNDRED FIFTY AND
HO/100--cccececneervmcrraaarmecrscaunnecacenas Dollars (1).S.$  33,250.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secinty Instrument (*Note"), which providea for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVE#B~2 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the l\'o o, with interest, and all renewall.
extensions and modifications of the Note; (b) the payment of all other sums, with intervat, »Zvanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covetants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doea hereby mortgage, grant and corve; to Lender the following
described property located in Cook County, [ilinois:
LOTS 98 AND 99 IN BROOKHAVEN, BEING 8.E, GROSS SUBDIVISIQN OF THE SG{.h 23
§9/1000 ACRES OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIV 33

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MRRIDIAN, LYING WEST OF THE
ILLINOIS CBNTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

AL 0368
Item # 20-23-419-005
which has the address of 1233 RAST 70TH STRERT CHICAGO (Strem, City|,
llinois 60637 . Address"):
(Zis ool ("Property )
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TOGETHER WITH all the improvements now or hereaflar orected on the property, and ail easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacemenin and additions shall also be covered by this Security
Insirument. Al of the foregoing In referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyod and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancea of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshald payments
or ground rents o7 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiuma,
if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in {ieu of the payment of morngage insurance premiums. These items arc called "Escrow Jtoms. "
Lender may, at any tinv, cullect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may texvire for Borrower's escrow account under the federal Real Estate Setilemont Procedures Act of
1974 a8 amended from time to«ims, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sots a Jesser amount. If so, Lenoer =y, al any time, colloct and hold Punds in an amount not te exceod the lesser amount,
Lender may estimate the amount of Fuiid due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltcms or atherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is such an institutizn?-cr in any Peders! Home Loan Bank. Lender shali apply the Punda to pay the
Escrow ltems. Lender may not charge Borrower 12 kulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrowr: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a o%c-lime charge for an indspendent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unloss an agreement is made or
applicable law requires intereat 1o be paid, Lender shall not be ‘sguired to pay Borrower any interoal or earnings on the Funds.
Borrower and Lender may agroe in writing, however, that interes. skui! be paid on the Funds. Lendes shall give lo Borrower,
without charge. an annual accounting of the Funds, showing credits ard <ebils to the Funds and the purpase for which each
debit 1o the Funds was made. The Funds are pledged as additional securily for.all sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permitied to be heia by s7piicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1l the »inount of the Funds held by Lender at any
time i not sufficient to pay the Escrow Items when due, Lender may so notify Boirver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii nwrs up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall tromptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio” to the acquisition or sele
of the Property, ahall apply any Funds held by Lender at the time of acquhsition or sale as a credit cgrinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay ali taxes, assesaments, charges, fines and impositionsa attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shail promptly furnish to Lender all notices of smounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenta.

Borrower shall prompily discharge any lien which has priorily over thia Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisactory to Lender subordinating the lien 1o
this Security Instrument. If Lender dotermines that any part of the Property is subject (0 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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S, Hazard or Property Imaurance. Borrower shall keep the improvements now existing or herealer erectad on the
Property Insured againt loss by fire, hazards included within the ferm “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounta and for the perinds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage tv protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policiea and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lander
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of |oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrowor abandons the
Property, or docs ri! answer within 30 days s notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may colleci 2o insurance procoeds. Lender may use the proceeda to repair or rostore the Property or to pay sums
secured by this Secusity tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Farrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of Uirmonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to tl.e icouinition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintcrance and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the "roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ~crpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise 837z in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Eorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast=-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Serurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by Caviing the action ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ihe Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's wcurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurec information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan vviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principas ioaidence. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe. »zquires fee litle to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procseding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnntion or forfeiture or to enforce laws or regulativiia), t=an Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeitv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appexripg.in court, paying
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may taka action wader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancz in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cont to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insumnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be requlred ltclpeopllon of Il.ege:r. if rlglﬁe lnluCrmg\Ese in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again hecomes available and is oblained. Horrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss resorve, until the requirement for morigage
insurance ends in sccordance with any written agreemont between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Iaking of any part of the Property, or for conveyence in lHeu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall bo applied to the suma secured by this Security Instrument,
whether or not then due, with any oxceas paid to Borrower. In the event of a partial taking of tho Property In which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unleas Borrower and Lender otherwise agree in writing, the suma secured by
this Securily Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pronerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 7ot Lender otherwise agree in wriling or unless applicable law othsrwise provides, the proceeds shail
be applied to the suma sccurod by this Security Instrument whether or not the sums are then due.

if the Property is abandones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for dameges, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized 1o collect and «pply the proceeds, st ila option, either to restorstion or repuir of the Property or to the sums
sccured by this Security Instrument, whathur v not then due.

Unless Lender and Borrower otherwise ~zee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeni referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 4y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security (ns*nnent granted by Lander to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrow(r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intereat or rifuse 1o extend time for payment or otherwise modify amortization
of the sums socured by this Security Instrument by reason uf any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicv; o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Zender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) in co-signing this Security Instrumeit only to mortgage, grant and convey that
Borrower's interesi in the Property under the terms of this Security [nstrument; (b) i« ui72 p=rsonally obligated lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower m.y-agree to extend, modify, forbear or
make any accommodations with regerd to the terms of this Security Instrument or the Note witiwut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which wuts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collect A in connection with the
loan exceod the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccasr.y. io reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linu’a vill be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or ty naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withoul any
prepaymient charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notiv. shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notico to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be sevemble.
16. Borrower’s Copy. Borrower shall be given one conformed capy of the Nole and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in il
is sold or transferrad (or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consenl, Lender may, at ity option, require immediste payment in full of all sumw socured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by feders! law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. )f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceioration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, ressonable attoreys’ foes; and (d) takes auch action as Lender may reasonably require lo assure
that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby s'ixl) remain fully effective as if no ncceleration had occurred. However, this right to reinstate shall
not apply in the case of accelers’ior under paragraph 17.

19. Sale of Note; Change of Voan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timcs without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer*®) that coliects moztin!; payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaterl 1o s sale of the Note. If there is a change of the Loan Servicor, Borrower will be
given written notice of the change in accordanus with paragraph 14 above and applicable law. The notice will state the name and
addroes of the new Loan Servicer and the addrea *o-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not ciuse o+ permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siull aot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The pieciding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substancos that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and #n; Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified b’ any sovenmeatal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery ls necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancea” are those substances defincc as ioxic or hazardous substances by
Environmenta} Law and the following substances: gasoline, kerosene, other flammable 21 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rastionctive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whets the Troperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to scceleration following oo rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}, The notice shall specify: (2) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrowes, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums |
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further -
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Socurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form "m
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24, Riders to this sicvrity Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenls and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of thi« Security Instrument as if the rider(s) were & pari of this Security Instrument.
[Check applicable box(ee)]
XX! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwoekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
__J V.A. Rider L2 Cther(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to tio '2rms and covenants contained in thls Security Instrument and

in any rider(s) executed by Borrower and recorded with it. , -
Wilneeses: ! .
é&ﬁmw,w M ) (Seal)

- {Seal)
-Borrower
(Seal) 0. (Seal)
-Borrower -Borrower
5o
STATE OF ILLINOIS, Cook County ss: 1

| , a
b “}L{Ma Wbuu 'Y 06 ht oA , & Notary Public in and for said county and state do hereby certify y

EMMERSON LASSITER, A Single Man
, , personally known to me to be the same person(# whose nameqQl)
subscribed to the foregoing instrument, appeared before me this d.ly in person, and acknowledged that he

signed and delivered the said instrument as HIS voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 4'1:!},_, of @EER [ , 1994 .
My Commission Expires: Pk "m [Lf“ { L(_HI i/ J

\\\
N\N $ \

mJ

rl\ *\“

This Lnstrument was prepared by:

Q—lﬂll) ©108).00
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Loan #: 1087299

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4TH day of OCTORER , 1994 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument'”) of the same date given by the undemigned (the ‘‘Borrower”) to secure

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIQ CORPCRATION
(lhﬂ ”Lﬂndﬂ")

of the sar:e awe and covering the Property described in the Security Instrument and located at:

1233 BAST TOTH STRRBT, CHICAGO, ILLINOIS 60637
|Propesty Address]

1-4 FAMILY COVEVANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender fusther covonant and agree as follows:
A. ADDITIONAL PROYZP.¢Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instiusnent, the following items are added to the Property description, and shall
also constitute the Property covered b;: the Securily Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafler foceizd.in, on, or used, or inlended to be used in comnection with the
Property, including, but not Jimited to, thas: for the purposes of supplying or distributing heating, cooling,
electricity. gns, water, air and light, fire previntion and extinguishing apparatus, security and acceas control
apparstus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siorm windows, sioim doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attsched ficor ~overings now or hereafier attached to the Property,
all of which, including replacements and additions thereto; skail bo doemed to be and remain & part of the
Property covered by the Security Instrument. All of the foregriny together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instruient is.on & leaschold) are referred to in this 14
Family Rider and the Security Instrument na the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov/e: shall not seek, agree to or make &
change in the use of the Property or its Zoning classification, unless Lender-hr2 agreed in writing to the change.
Borrower ahall comply with all laws, ordinances, regulations and requirenciis of any governmental body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal inw, Borrowar shail ar<allow any lien inferior
to the Securily Instrument to be porfected againat the Property wilhout Lender's prior wriltep geominsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ir s”aition to the other
hazards for which insirsnce is required by Uniform Covenant §.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleta’.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling, the first
‘septence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall romain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae/Fraddie Mac Uniform instrumant Form 3170 3193
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal] assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new loases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘lease’’ shall mean *‘sublease’” if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents ard revenues (*'Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or
Londer's agents. However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of default
pursuant ‘o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Renta
are 10 be paii-to Lender or Lender's agent. This assignment of Rents constitutes an absolutc assignmeni and not
an assignmen’ fo additional security only.

. 1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beacf,t of Lender only, 10 be applied to the suma secured by the Security Instrument; (ii) Lender
shall be entitled to coliect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reriz-duo and unpsid to Lender or Lender's agents upon Lender's written demand (o the
tenant; (iv) unless applicable 'aw provides otherwise, all Rents collectad by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, altorneys’ fees, recciveris feos, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeriiz Zod other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender s-agcuts or any judicially appointed receiver shatl be liable to account for
only those Rents actually received, and {vi) Lander shall be entitied to have & receiver appointed to lake
possession of and manage the Property and coliect *iix Rents and profits derived from the Property without any
showing as (o the inadequacy of the Property as secrity.

If the Rents of the Property are not sufficient (o over the costs of taking control of and managing the
Property and of cullecting the Rents any funds expended ‘vt =nder for such purposes shall become indebtednoss
of Borrower to Lender secured by the Security Instrument purras? to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exerutad any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciziny its rights under this paragraph.

Lender, or Lender's agenis or & judicially appointed receiver, ehal)'not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaril io Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any ticne whea #default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remecy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instivinent are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any no'e o1 agreament in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoxe ooy of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agreos to the terms and provisions contunes in this 14

Famify Rider.

EMMERSON LASSITBR
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS)
8-MONTH LIBOR
CONFORMING AND NON-CONFORMING

IOAN #: 187299
BY

THIS ADJUSTABLE HATE RIDER is made thie  4TH dayo!  OCTOBER, 1994 and i inaorparated into
and ghall be deemed to amend and supplsmant tha Mortgage, Dosd of Trust ot Ssourity Doed (the "Security Inetrumeant®) of the
same date given by the undarsigned {tha "Borrowar”) 1o securs Borrawar's Adjustabis Rate Note {the "Nots") 1o

RYLAND MORTGAGE COMPANY ., AN OHIO CORPORATION

(the "Lender*} of the eama date and covering the property described in the Security Instrument and located at;

1233 EAST 70TH STREET, CHICAGO, ILLINOIS 60637
|Property Address|

THE NOTE CONTZ:NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTFAEST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENAY: 2:-tn addition to the covenants and sgrasments mads In the Security Instrument, Borrower and Lendar
further covenant and agrus ve Sollows:

" THE NOTE provides for = initiel interest rate of 7.750 . The Note provides for @ change in the adjustable
Intarest rate and tha monthly psyman’s 0 lollowe:

4, ADJUSTABLE INTEREST RA(E %R MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable intersat rate | will pay will shingie on the first day of MAY, 1995 and on ths first
day of every sixth month thersafter, Exoh dete on whioh my l.ere vt rate could ohange is celled an *intarest Rate Change Dute.”

(B) The Index

Beginning with the first Intereat Rate Change Dato, my intereat iat; will be based on an Index. The “Index” is the
average of interbank atfared rates for six month U.S. dolisr deposite In the Logon market based on quotations of major banke,
#e publishad by the Faderal National Mortgage Association {*FNMA"). The most recsnt | dex figurs svailable as of the date forty-
five daye belore sach Interest Rate Change Date ls oalled the "Current Index.”

if the Index s no longer availsble, the Note Holdsr will choose 1 new index tha! 12 t ssed upon comparable information.
The Nats Holder will give me natice of this choloe.

(C) Calculation of Change

Before anch Intarast Rate Change Date, the Nate Holder will calouiats my naw intersst rate by a.ding THRER AND
FIVE EIGHTHS percanage pointis) { 3 .625 %) to the Current Index. Subject to the um.( ~icted in Section
4 (D} beluw, this amount will be my new interest rate until the next Interest Rate Change Date.
The Nots Holdsr will determine the amount of the monthly psymeni that would be sufficient to reoay the unpsid
principal that | am expected 10 owe at the Interest Rate Change Dwste in fuli on the Maturity Data st the intarest ritv. ffeotive
at the time the calculation is made in substantially squal payments. The result of this celculation will be the new amount of my

manthly payment.

(D) Limits on Interest Rate Change

The interast rate | am requited to pay at the first Interest Rate Change Date will not incresae or decrosse by more than
1% from the initial interost rate. Tharaatter, my interest rato will never be increased or decreased on any single Interest Rate
Change Date by mote than one peroentags points {1%! from the rate of intarast | have baen paying for tha precading six menthe.

My interant rate will naver be graater then THIRTBEN AND THREB QUARTHERS percent( 13.750
which is called tha "Maximum Rete.” My Interest rate will never be less thanPIVE AND THREE QUARTERS  percent
{ . 5.750 %) which is called the "Minimum Rate.”

Page t of 2
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(E) Effective Date of Change

My naw intersst rate will bacoms effactive on each Interest Rete Changs Dats. | will psy the smount of my new
manthiy payment beginning on tha firat manthly psyment date after the Interest Rete Change Date until the ameunt of my

monthly payment changes agein.

(F) Notice of Change

The Ncte Holder will daliver or mall tc me & notios of any change in my interest rate and the amount of my manthly
paymant hefore the alfactive dats of change. The nottos witl inoluda informalion required by law to be given ma and aleo the
title and telephone numbac of & purnan who will answer sny question | may have regatding the notice,

BY SIGNING BELOW, Barrower acaspte and agress to the tenns end oovenants oontained in this Adjustabio Rate Rider.

éﬁfmﬂﬂﬁﬁ ' (SEAL)

EMMERSON LASSITER Sormover

{SEAL)
Borrower

[5ign Original Oniy}

Page 2 0! 2
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