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THIS MORTGAGE ("Securit” Luatrument”) is given on OCTOBBF .2, 1994 . The mortgagor is |
DOUGLAS R. WALKER, A Marrisd Man and ROSAURA J. WALKER, His Wife and HUMBRRTO {
MONTANEZ, MARRIED TO MARIAa ONTANEZ

(*Borrower”). This Security Instrument is given tu
RYLAND MORTGAGE Cw~2WY , AN OHIO CORPORATION

which i» organized and existing under the laws of THE STATE £f OQHIO , and whose
acldsess i3 11000 BROKEN LAND PARKWAY , COLUMBIA, ¢ RYLAND 21044
("szider"). Borrower uwes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND
NO/10Q-«--momemumctaccectaaaniicacanocanraans Tolam (U.S.$ 121,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Sectnty natrument (“Note"), which provides for
monthly payments, with the full debs, if not paid earlier, due and payable on NOVEWBFR 1, 2024
This Security Instrument sccures to Lender: (s) the repayment of the debt evidenced by the Nate, with interest, and all renewn!s.
extensions and modifications of the Note; (b) the paymeni of all other sums, with intercs:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instryment and the Note. For this purpose, Borrower does horeby mortgage, grant and conrev«o Lender the following
described property located in Cook Lounty. lilinois:
LOT 3 IN BLOCK 2 IN RAVENSWOOD HIGHLANDS A SUBDIVISION OF THE NORT.! VAl
OF THE SOUTH HALF (BXCEPT THE WEST 13, FERT AND THE RCRTH 33 FEET 'I’H‘ZH.'OF)
OF THE BAST 52 ACRES OF THE SOUTH WKST QUARTRR OF SBCTION 131, TOWNSHIDP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
1 i S Sh Sind
Item # 13-11-319-019 %
which has the addrees of 4952 N. MONTICELLO AVE. CHICAGO
Hlinoi . Address®);
[ilinois 1Zip odo? (“Property )
ILLINOIS-Single Family-Fannis Mas/Fraddie Mao UNIFORM INSTRUMENT Page 1 of &
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TOGETHER WITH ali the improvements now or hereafler eretled on the property, and all sasements, appurtenances, and
fixtures now or hereafler a part of the property. All replacemonts snd additions shall also be covered by this Security
Inatrument. Al of the foregoing is roferred Lo in this Security Instruinent as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgsge,
grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants
and wil) defend genenally the title lo the Property against all claims and domands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for nationai use and non-uniform covenants with limited
vanations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writtsn waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assesaments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ti= Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mu:19age insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in licu of the paymenmt of mortgago insurgnce premiums. These items are called “Escrow lems.”
Lender may, at any tinw:, Callect and hold Funds in an amount not {o exceed the maximum amount a lender for a federally
relsted mortgage loxn may rouire for Borrower's escrow account under the federul Real Estate Settlement Procedures Act of
1974 as amended from time to Yine: 12 U.5.C. Section 2601 er veq. ("RESPA"), unleas another law that applies to the Funds
sets a lesser amount. {f so, Lendsr/mzy, al any time, coilect and hald Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of FurZs due on the basis of current data and reasonable estimatze of expenditures of future
Escrow Items or otherwise in accordance wi's applicable law,

The Funds shali be heid in an inastitution whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institusion).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower i 05!ding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Eacrow ltems, unless Lender pays Borrove: interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to pay a ona-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess app.icabie law provides otherwise. Unless an agreement is mads or
applicable law requires interest 1o be paid, Lender shal} nol be (eqired to pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interes’ shalt be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits arJ debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as sdditional secunly for all sums secured by this Security Instrument.

If tho Funds held by Lender excoed the amounts permitted 1o be heia by a7glicable law, Lender shalf account ta Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the rinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [toms when due, Lender may so notify Bomiwor in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shail .nst.e up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al) sums secured by this Security Instrument, Lender shali yromptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creaii-agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Landes under pamgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable siider parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any Inte charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sttain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a) agreea in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreoment satisfactory to Lender subordinating the tien to
this Security Instrument. If [.ender determines that any pant of the Property is subject lo a lien which may attain pnomy over
this Security Instrument, Lender may give Borrower & notics idemtifying the lien. Barrower shall satisfy the lien
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Imsurance. Borrower shall keep-the improvemenis now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
witich shail not be unreasonably withheld. If Borrower frils to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically fearible and Lender's securily is not iessened. If the reatorstion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the yums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, or does it cnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Londer may collect thz-insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security tnnirument, whether or not then due. The J0-day period will begin when the notica in given.

Unloas Lender and Yor ower otherwise agreo in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mcnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 ths Property 1s ucquired by Lender, Bosrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the s:quisition shall pass 10 Lender to the extent of the suma secured by this Security Insirument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maimenzace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propurty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oozvpy. the Property as Borrower’s principal residence for at jeast one year afler
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Burower’s control. Borrower ahall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastz-ca the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiturs of the
Property or otherwise materiaily impair the lien created by this fechrity Instrument or Lender’s security interest. Borrower may
cure such & default and reinsiate, as provided in paragraph 18, by ciuring the action or proceeding tc be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie orrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sesurity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materiaily false or inaccuratz information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenred by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal riidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acsuires feo lille to the Property, the
leasehold and the fee title shall not merge unleas Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in ithe Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rigiits in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticz=), taen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeat, appesdng in court, paying
reasonable sttorneys' focs and entoring on the Property to make repairs. Although Lender may take action Ladur this paragreph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thio paragraph 7 shall become additional debt of Borrower secured by this "2
Security Instrument. Unfess Borrower and Lender agree to other terma of payment, these amounts shall bear interest from the E“
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting *1
payment. p

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this Security ‘{_’ -:
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the -:
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivalent to the mortgage insurance previous)y in effect, at a cost substantisily equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subetantially equivaient morigage insurance coveraga is not available, Borrower shall pay to Lender each month a sum oq
ooe-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage [apsed or
be in effect, Lender will accept, use and retain these paymenta as a joss reserve in fieu of morigage insurance.
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" payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay
the premiums required to maintain mortgage insurance in ¢ffect, or to provide & loss reserve, unlil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicablo law.

9, Inspection, Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evenl of & total taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the susis ascured immediately before the taking, divided by (b) tho fair market value of the Property immediately
before the iaking. Ary balance shall bo paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Propety immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ind Lender otherwiso agree in writing or unless applicablo law otherwise provides, the proceeds shall
be applied to the sums secured ty this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. afier notico by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damrs: s, Berrower fails 1o respond to Lender within 30 days aftor the date the notico is given,
Lender is authorized to coliect and apply 1he nroceeds, at its option, either to realoration or repair of the Praperty or to the sums
secured by this Security Instrument, whethur or not then due.

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall not extend or
poatpone the due date of the monthly payments rofirisd to in parsgraphs | and 2 or change the amount of such paymenta,

11, Borrower Not Released; Forbearance By eadsr Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Ins’sicient granted by Lender 1o any successor in interest of Borrower shall
not operats to release the liability of the original Borrower o7 susrower's successors in intereal. Lender shall not be required to
commence proceedings against any succeasor in interest or rofuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of #0; demand made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aiy right or romedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lenser and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreoments shall be joint and seveisl. “ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumet only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is <ot oersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may apree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic's set) maximum loan charges,
and that law is finally interpreted so that the interest or other loan chargea cotlected or to be colixtza iz connection with the
loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necesaary to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limi's will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a direct
paymeat to Borrower, If a refund reduces principal, the reduclion will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addreas Borrower designates by notice to Lander, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice tv Borrower. Any notice provided for in this
Security Instrument shall be deeme to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instru

' F
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17. Tranaler of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & benaficial intercet in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exsrcise is prohibited by federal law as of the date
of this Security Insirument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Secutity Instrument without further notice or demand on Borrower.

{8, Borrower’s Right 1o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thin Security Instrumont discontinued st any time prior to the earlier of: (8) § days (or auch other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instniment. Those conditions are that Borrower: (a) pays
Lender all suma which then would be due under this Security [nstrument and the Note as if no acceleration bad occurred; (b)
cures any default of wny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not liriled to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer: s’.all conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby toal, remain fully effective as if no acceleration had vccurred. However, this right to reinstate shall
not apply in the case of acceleraticu under paragraph 17.

19, Sale of Note; Change r£ Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more tisner without prior notice to Borrower. A sale may resull in a change in the entity (known
s the “Loan Servicer®) that collects montXiy paymenis due under the Note and this Security Instrument. There aiso may be one
or moro changes of the Loan Servicer unrelaicd to's sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance v/iv) paragraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the address 1 which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause-oi permit the presence, use, disposal, siorge, or release of any
Hazardous Substances on or in the Properly. Borrower soall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The pveneding two seniences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investige.iea, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower learns, or is notified by snv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert; i« necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law.

As used in this parmgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable vr loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridio: tive materials. As used in
this paragraph 20, “Environmenta! Law" means federal laws and laws of the jurisdiction where s Pioperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Rocrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure (0 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at iis option, may require immediate payment lo full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendes shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives sl right of homestead excmption in the Property.

Q—M(IU »o0.N Page B ot B
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24, Riders to this Sccurity Instrument. If one or more riders are exsculed by Borrower and recorded together with thia
| Security Instrument, the coves.vits and agreements of each such rider shall be incorporated into and shall amend and supplement _

the covenanta and sgreements of this Securily Instrumant as i{ the rider(s) were a part of his Security Instrument,

[Check applicable box(es)}
Adjustable Rate Rider Condominium Rider i-4 Family Rider
Gradusted Paymeni Rider Flanned Unil Development Rider Biweekly Payment Rider
Balioon Rider |__4 Rats Improvement Rider Second Home Rider
V.A. Rider Uther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the f:rms snd covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: g&m/ % fw aﬁ({uew -

DOUGLAS R. WALKERR Borrower
ROSAURA J. WALRER -Borrower
“7%@:1 (a’ (% t‘ % (Seal) 7770/754 . })fé*”//x"? ““7 (Seal)
HUMBERTO MONTANEZ ., tBorrowor *HAR A MONTANEZ e Borrower
*:i\g:{?gMONTANEZ IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING MER HOMESTEAD
STATE OF ILLINOIS, Cook County ss:
L, avd oo, \WSYL(’ (’ , 8 Notary Public in and for said county and state do hereby ccrufy "
that '
F.’.
DOUGLAS R. WALKER, A Married Man and ROSAURA J. WALKER, His Wife and HUMBERTC MONTANKZ,
MARRIED TO MARIA MONTANEZ , personally known lo me to be the same person(s) whose name(s) "
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that T heY 4
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein sot forth.
: Given under my hand and official seal, this 12TH day of OCTOBER » 1954
.__. My Commission Expires: ELLEN NANCY MIDOLEBROOK ey ponic ——
. NOTARY PUBLIC STATE OR I
- MY COMMISSION EXP. MAY 15,1996
This Instrument was p y!

Q—lﬂ(tl 108101 Fege 8ol 6 Form 3014 /90
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Loan #: 187147

1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this 12TH day of OCTOBER , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Doed (the *‘Security Instrument'’) of the same date given by the undersigned (the '‘Borrower'’} to secure

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{the ''Lender'")

of the sarrs Uste and covering the Property described in the Security Instrument and located at:

1952 N. MONTICELLO AVE., CHICAGO, ILLINOIS 60625
{Property Address}

1-4 FAMILY COVE'JANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covcnant and agree as follows:
A. ADDITIONAL PROPZP.CY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security [nstiuivent, the following items are added to the Property description, and shall
also conntitute the Property coverod by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locstzd-in, on, or used, or intended lo be used in connection with the
Property, including, but not limited to, tho=s for the purposes of supplying or distributing healing, cooling,
electricity, gas, water, air and light, fire previntion and exlinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waer ciosels, sinks, ranges, stoves, rofrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panciling and attached ficor zoverings now or hercafter attached to the Properly,
all of which, including replacements and additions thereto,” shal! be deemed to be and remain a part of the
Property covered by the Security Instrumeat. All of the foregcany together with the Property described in the
Security Instrument (or the leasehold eatate if the Security Instruient is.on a leaschold) are referred to in this {4
Family Rider and the Security Instrument as the *‘ Property.'*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrove: chall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender b4 agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiromeiita of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nr milow any liea inferior
to the Security Instrument to be perfected against the Property without Lender's prior wrivter p-cinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in #7diion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant {8 is delet:a:

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, tho ﬂul
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaierin
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shail assign to Lander al) leases of the
Property and al} security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shali have the right to modify, extend or terminate the existing leases and to execule new leases, in Londer’s sole
discretion. As used in this paragraph G, the word ‘‘lease’’ shall mean *‘subicase’’ if the Security Instrument is on
4 lezsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lendor all the rents and revenues (*‘Rents’') of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’o agents to coliect the Renta, and agrees that each tenant of the Property shatl pay the Rents 1o Lender or
Lender's agents, However, Borrower shall recsive the Rents until (i) Lender has given Borrower notice of default
pursuant to parsgraph 2} of the Security Instrument and (ii} Lender has given notice 1o the tenant(s) that the Rents
are 1o be paiZ to Lender or Londer's agent. This assignment of Rents constitutes an absolute assignment and not
&t assignmerd for additional security only.

If Lender giviz notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Barrower
a8 lrustee for the beir i of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lander
shall be entitled to colleri ard receive all of the Rents of the Property; (iii) Borrower agrees thal each fonant of the
Property shail pay all Reatr due and unpaid to Lender or Lender’s agents upon Lender's wrilten demand to the
tenant; (iv) unless applicabie [nw provides otherwise, all Rents collected by Lender or Lendor's agonts ahall be
spplied first to the costa of takinz rintrol of and managing the Property and collecting the Rents, inciuding, but
not limited to, attorneys’ foes, receivai's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurghce premiuma, taxes, assessinelts and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender's s ents or any judicially appointed receiver shall be liable to account for
only those Rents sctually received; and (i) Lender shal) bo cutitled to have a receiver appoinied 1o lake
possession of and manage the Property and colisct tha Rents and profits derived from the Property without any
showing as to the inadequacy of the Property aa sect rity.

If the Rents of the Property are not sufficient 15 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended 'y Lender for such purposea shail become indebtedness
of Borrower to Lender secured by the Security Instrument puzsurat to Uniform Covenant 7.

Borrower represents and warrants that Borrowoer has not crecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from oxercizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied receiver, shali ot be required to enter upon, take
control of or maintain the Property before or after giving notice of defuv’< to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wiier x Jefault occurs. Any application
of Rents shall not cure or waive any defavlt or invalidate any other right or remecy of Lender. This assignment of
Rents of the Property shall terminate when ali the sums secured by the Security Instrument are paid in full.

§. CROSS-DEFAULT PROVISION. Borrower's default or breach unider any no‘e oy agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may inveke sy of the remedies

penmitted by the Security instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this [-4

Family Rider.

)&ﬁyuﬂw i wallfe e ‘\3744&4/&&6 /)7”0”1

DOUGLAS R. WALKER Borrower HUMBBRTD mNTANE/Z,
Lote S [g/g,é/g"’ ' (Seal) X g et ‘Lth
R 3. WALKER Bomower  MARTA MONTANEZ
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(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of OCTOBER, 1994 , and is
Incorporsted into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the
*Secusity instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower‘s Adjustsble Rate
Note (the *Note") to RYLAND MORTGAGHE COMPANY , AN OHIO CORPORATION

{the "Lender*} of the same date and covering the property described in

the Secwity Instrument and located at:
4952 N, MONTICBLLO AVE,, CHICAGO, ILLINOIS 60623%

{Property Addrase)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUS RBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND
MINIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT “HE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTZ. I addition to tha covenants and agresments made In the Security instrument, Borrower and
Lender further covensnt anu 7gres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initi=! ir.arest rate of 7.750 %. Tha Note provides for changes in the
sdjustable Interast rete and the monthly pavinunta, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | witt pay may changs on the first day of NOVEMBER, 199§ , and on

that day every 12th month thereafter, Each date on which my s djustabie intarest rate could change s callad 8 *Change
Date.”

(B) The index
Beginning with the first Change Date, my adjustable interast «a'< will be based on an Index. The “indax" 1s the

waekly average yield on United States Treasury securities adjustad to a cons’ant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dawc- 4% days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder wliil choase a new inuer that Is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest cate by adoing REE
percentage points {  3.000 %) to the Current Index. The Note Holder wii 7.wn round the result

of this addition 10 the nearast ane-eighth of one percentage point (0.125%). Subject to the limits stetsd In Section 4(D)
below, this roundad amount will be my new interest rate unti! the naxt Change Date,

The Note Hoider will than determine the amount ot the monthly payment that would be sufficient to repay the
unpaid principai that | am expected to owe at the Change Dste in full on the Maturity Dste at my new interest rate in
substantislly equal payments. The result of this calculation will be the new amount of my monthly payment.

D) Limits on Interest Rate Changes
‘The interest rate ) am required to pay at the first Change Date will not be Increased or decreased by more than

two percentage points {2.00%) from the initisl interest rate. Thereafter, my adjustable interest rate will naver be increased
or decreased on any single Change Date by more than two percentage points {2.00%) from the rate of interest | have been
paying for the preceding 12 months, My interest rate will never be greater than 13,750 9%, which ix cslled
the "Maximum Rate,” or less then 5.750 %, which is called the "Minimum Rate."

{E) Etfactive Date of Changes
My new interest rate will become affective on each Change Date. | will pay the smourt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly poymaent
changes again.

RCSCR1 2/94 CMC Form 113 292
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The Note Hoider will deliver or mall to mo & notice of my changes in my nd]umble Interest rate and the amount
of my monthly psyment before the effective date of any change. The notice will Include information required by law to
be givert me and alao the title and teluphone number of & person who will anawer any question | may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with intarest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rete
{ have 8 Conversion Option that | can exercise unless | am in default or this Section 6{A) will not parmit me to do

so0. The "Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest ~ate limits to the fixed rate calculated under Section 5(B) balow.
The conversion 'van only take place on a date{s) specified by the Note Holder during the period beginning on the first
Change Datoe and eraing on the fitth Change Date. Each date on which my adjustabie interost rate can convert to the new
fixed rated is called (ne " onversion Date.”

it | want to exzcive the Conversion Option, | must first meet certain conditions. Those conditions are that: {i) |
must give the Note Holder riotice, on the first or second business day of any month during the period beginning on the first
Change Date and ending on tha fir.h Change Date, that | want to do s0. {lil on the Conversion Date, | must not be in default
under the Note or the Security ligir:vemt, snd | may be required to meot the Note Holder's underwriting raquirements as
it a new loan were being made; (i} by s date specified by the Note Holder, | must pay the Note Holder a conversion fee
of US. § 250.00 :-and {iv) | must sign and give the Note Holder any documents the Note Holder

requires to etfect the conversion.

{8) Caiculation of Fixed Rate

My new, fixed interest rate will be aqual (2 *v7 Federal National Mortgage Association’'s required net yield as of
a date and time of day specified by the Note Hoider for i} If the original term of this Note is greater than 15 yeara, 30-yaar
fixed rate mortgages covered by applicabie 60-day mandatury Jelivery commitments, plus one percentage point {1.00%),
rounded up to the nearest one-eighth of one percentage poitt 12.126%], or (W) if the original term of this Nota is 15 years

of legs, 16-year fixed rate mortgages covered by applicable 80-d<v.inandatory dellvery commitments, plus one percentage
point {1.00%), rounded up to the naarest one-aighth of one percere.a point {0.126%). H thia required net yield cannot
be determined because the applicable commitments are not availalve. > Note Hoider wil determine my intarest rate by
using comparable information. My new rate calculsted under this Section 5/3} will not be grester than the Maximum Rate

or less than the Minimum Rate stated in Section 4({D) above.

{C) New Payment Amount and Effactive Date
If | choose to exercise the Conversion Option, the Note Holder will determir .nz. amount of the monthly payment

that would be sufficient to repay the unpaid principal | am expected to owe on the Convirsion Date in full on the Maturity
Date st my new fixed interest rate in substantially equal psyments. Tha result of this calcusniion will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, ! !\l pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORV\WER
1. Until Borrower exarcises the Conversion Option under the conditions stated in Section B of thia /.1 istable Rate
Rider, Uniform Covenant 17 of tha Security Instrument in amended to read as foliows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its gption, require immediats payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercige is prohibitad by federsl law
83 of the date of this Security instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaiuate the intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrument is acceptabie to Lendat,

To the axtent permitted by applicable law, Lander may charge a reasonable fes as a condition to Lender’s consent
to the loan assumption, Lender also may raquire the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.
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H Lender exercises the option to requive immediate payment In full, Lender shell -give Borrower notice of
accelarstion. The notice shall provide a period of not lens than 30 days from the date the notice is delivered or msiled
within which Borrower must pay all suma secwred by this Security instrument. It Borrowar falle to pay these sums prior
to the expiration of thiz period, Lender may invoke any ramediss permitted by this Security Instrument without further

notice or demand on Borrower.

1. 1§ Borrowaer axercises the Conversion Qption under the conditions stated in Section B ¢f this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Sacurity instrumant contalned in Section C 1 sbove shall then cease to be
in effect, and the provisions of Uniform Cavenant 17 of the Security instrument shali instead be in efiect, as follows:

Trangfer of the Property or s Beneficial interest in Borrower. If all or any part of the property or any interest in
1 Is soid or transferred lor it & beneficial intarast in Borrower is sold or transferred snd Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuwed
by this Security Instrument. Howevar, this option shall not be exercised by Lender it exerciss is prohibited by federal law
as of the date of this Security Instrument.

it Lender exercises the option, Lender ahail give Borrower notice of acceleration. The notice shall provide » period
of not less than 20 Cays from the date the notice Is delivered or mailad within which Borrower must pay all sums secured
by this Secwrity Insument. 1t Borrower faiis to pay these sums pricr to the expiration of this period, Lander may invoke
sny remedies parmittza hy this Security Instrumant without further notice or demand on Borrower,

BY SIGNING BeLCv/, Borrower accepts and agrees 1o the termas and caovenants contained in this Adimtlb!e Rate

Rider,

%ﬁa}ﬁ L o (Seal %Mm J el

% JA“;%:' MARIA MONTANEZ
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