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MORTGAGE LOAN# 940065869

THIS MORTGAGY 5~ Secunity Instrunent”) is given on QOctober 3, 1994 .

The mortgagoris  JCHY 4 DENNING
& VICKI H DENNING,-HIS WIFE

("Borrower”). This Security Instrument is given to

PACOR MORTGAGE CORT., A CORPORATION .
which is organized and existing undes (hesrvs of STATE OF ILLINOIS . and whose ddress 1s

3001 W, 111TH ST., SUITE 105, CHICAGD, IL 60655
CLender”). Borrower ewes Lender the prancipal sum of

FORTY EIGHT THOUSAND & 00/10C

Dollars (LIS, § 48,000.00 ). Thas debtareidenced by Borrower's note dated the same dite sy this Secunty
Instrument ("Note™), which provides for monthly paymesas, with the full debt, f not pant 2artier, due ond payable on
November 1, 2024 CThis Secunty Tostrement seeures o 1 ender: Gt the eopayment of the debt evidenced

by the Note, with mterest, and ali rencwahs, extensions and mabSeations of the Naie: {b) the paymeat of all viher sums, with
ipicrest, advancedd under paragraph 7 w protect the seeurity of this Saogsdy Insirument; and () e perfonnance of Borrower's
coverants and agreements under this Socurty lastrament and the Neic dor tus purpose, Borrower docs hereby morigage,
grant and convey W Lendes ihe foflowing described propenty located in

COOK County, Nhno:
UNIT 9745-110 TQGETHER WITH ITS UNDIVIDED PERCLNTAGE INTEREST IN THE
COMMON ELEMENTS IN SHIBUI CONDOMINIUM AS DELINUATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 24422625, IN THE NORTHEAST
1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #24-10-226-065-1186 VOL. 242 .

94878228

which has the address of 9745 S, KARLOV #110, OAK LAWN,
. {Sirenr} {City]
Hinois 60453 {"Property Address™,
[7ip Code)
ILLINOIS - Single E-rm!y - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3814 990 /page 1 o7 6 pages)
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(or the peronds tha Leeder requites The msunime carmer provihinig the insatance shall he chosen by Boerowes subect 1o
Lemder's approval which shall ot be unreasonably wahheld. [ Bossower fmls 10 mainunn coverage desonbed above,
Lender may, at Lendes's opuon, oblan coverage 1o prodeut Lender’s nghts in the Property in accordance with paragraph 1.

Adb insurance policies and renewals shall be aceepiable to Lender and shall inclade a standard mortgage clanae. Lendey
<hali have the fight tn hokl the poboies ad serewabs. 1 Lemder reguires, Borrower shall promptly give 1 Lender all recopts
of pax presiums and rencwal notxees. In the event of ks, Borrower shiall give prompt notie o the ansutance carner and
1ender. Lender may tnake prool of Joss it not made prdnptly by Borrower

Usnless Lender amd Borrower otherwise agree i watmg, sinsuranee procecds shall be applicd ty restoration of ecpai of
the Property damaged. if the restoration o repane 15 cconnmwally feanble and Lender's sevurity 15 not lessened. i the
restoration or fepair 15 oot econoncaily feasible or Lender's secunty would be fessencd, the irsurance procecds shall be
applied to the sums wcured by this Secunty Imtrument, whether of not then due, with any cveest pawd o Borrower. |
Barruwer abandons the Property. or does nor answer within ) days a nouce from Lender that the msarance carmier has
offered W selle a claim, then Lender may collect the msuranee proceeds, Lendes hay v the proceeds W repiir or restore
the Property of @ pay sums secured by thes Sccurity Insument, whesher of a0t thes duc. The 30-day perud will begin
when the nolce s given.

Unless Lercer and Botrower stherwise agree mowhiung, any apphiation o) proceeds w principal shali not cxiend or
postpone the due dzie of the monthly payments referred o in paragraphs | and T of change the amount of the payments. 1
under poragraph 21/ho Property i acquired by Lender, Borrower's nght i any insurance policies and provecds resulung
from damage W the Fropety pror to the acgimsition shall pass o Lender o the exient of the cums secared by this Secunty
Instrument immediate sy poar o the ocquastion.

6. {xcupancy, Presesyrivom, Muintepance and Protection of the Progerty; Borrower's Loan Application;
Leasehokis. Borrowes shall ¢dorpy, establish, and owe the Propeny as Borrower's ponaipal reasudenie wailln sixly days
aftee the executson of tin Secnnyy Instriment and shall continue 0 oconpy the Property as Borrower’s principal readence
for aé beast one vear afir the dage (1 Coonpancy, utdess [ender othersise agrees in weting, which consent shall not he
unreasonably withheld, or unless eatenuzang cumistinces cust which are beyond Borrower's control. Horrowes shall ot
desuroy, damage or impay e Property, allow e Property o detenorate, or commit waste on the Property. Borrower shail
be 1 default if any forfeture action of proceedieg. whether covil o crmmnii, s begun that 10 Lemder’s god fwth judgment
could result i forfeiture of the Property or Gthipsne materiaily anpa the hien sreated by this Scounty Instrument of
Lendar secunty smeeest. Borrower may cure such B0l and remstate, os peoviled i paragraph 15, by causinyg the seson
or peocceding 0 be drsmassed wath a ruling that!” i Lender’s pood fanh deteroiimation, precludes forfenwre of the
Bosrower's mterest in the Propenty or other matetal smpaament of the hen created by this Secunty Instrument or Lender’s
secunty miceest. Borrower shall atso be in default of Borrower stunng the Joan applicaton process, gave matenially tahe of
inaccurate informaton of statements (o Leader (or Lk o preosde Lemder with any matenal nformation) in connechion
with the loan evidencest by the Note. mcluhing, but not tmsed . réprescalations conceriny, Bomrower's occupancy of the
opedty as a prncipal residence. 15 this Secursty Insuument i on e 2bakd, Borower shait comply with all the provisions
of the lease. I Borrower aquires fee Gile fo the Property, the leasckol! and the fee ttle shall not merge unless Lenaes
agrees o the merger i wiing.

7. Protection of Lender’s Rights in the Property. I Borrower fady W porforn the covenants and agrecments
contained 0 thrs Security Instument, or there o a legal proceeding that may” smficamtly abfect Lender's nghts in the
Property (such as a procecding 1n bankrupicy, probate, Tor condemnauon of forf2iee of w enforee faws or regulations),
then Lender may do and pay for whatever 1s aecessiy o protect the vadue of the Probety am Leader's rights in the
Property. Lender's acuony may clude paving ans sums seoured by a hen which has proniy over thes Secunly Instrument,
appearing in courl, paying reasonable attomeys’ fees and enlenng en the Property make ropaies. Although Lender may
takc action under this paragraph 7, Lender does not have 1 do so.

Any amounts tishursed by Lender under s pragraph 7 shidi bocome adibional debt on Beawer secured by this

Socurity Instrument. Unless Borrower and Lender agree s other terms of payment, these aunounts s Bear mterest {sm w
the dawe of disbursement at the Note rate and shall be payabke, with inleress, upon notke from <zader w0 Borower Y
requesung payment. 3
8. Mortguge Insurance. [ Lender seyuired morgage msurance as a condinon of maksng the loan wcured by this
Secunity Instrument, Bosrower shall pay the premums reduired 0 maninn the mongage msurance n effecr U, for any :JE
reason, the mortgage msurance coverage required by Leader lames of ceases 10 be n elfoct, Borrewer shall pay the ?S
oremiums required 10 obtnn coverage substantily cquivalent iy the mogtgage msurance previousdy m cliect ata cost - e
substantially equivakeat W the cost lo Botrower of the moztgage isurance previonly v effect, from an aliernate mortgage -

insurer approverd by Lender, [ substantially cquivalent morigage insurance coverage is not available, Bortower shall pay w
Lender each month a sum cqual to onc-twellth of the yearly mortgage insurance premum being part by Borrower when the
insurance coverage lapsed of ceased 0 be in offoct. Lender will accept, use and reann these payments as @ loss feserve n
licu of mongage murance. Low reserve payments may e longer be required, at the opuan of Lender, if morigaze
insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender
agsn becomes avadlable and is obtaned. Bogrower shall pay the premivms required 10 mainiin morgage INSUrance in
effect, of 1o provide a loss rewerve, until the coguirenient for monigage insurance ends in aceordance with any wrilien
agroement between Borrower and Lender ur applxable law.

Y. Inspection.  Lender or 11s agent may make reasonabke entrics upon and inspections of the Property. Lendes shail
give Borrower notice ai. the time of o priot 1o an inspection specifying reasorable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircct of conscquential, i connection with
Form 3014 990 (page } of 6 pagts)
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applicabic faw may spec{y tor renstatement) before sale of the Property pursuant o any power of sale contuncd in this
Sccurity lnstrument: or (hj entry of & pjedgment enforcing thas Secanty Instrument. Those condibions are that Borrower (a)
pays Lender all sums which then would be due under this Secunty Instrument and the Noie as il no xeecleration had
occurred; (h) cures any default of any other covenants or agreements; (€} pays all expenses incurred an enforciiag thas
Secunty Inswument, mcluding, but not hmited 1o, reasonable attomeys™ fees: and () takes such action as Lender may
reasonably require 1o assure that the hiea of thas Security Instrument, Lender’s nghts in the Froperty and Bomrower's
cbligavon (o pay the sums sccured by this Secursty Instrument shall continue unchanged. Upon remnstatement by Borrower,
this Secunty Instrument and the obhrgations secured heechy shall reman folly effective as i no ixeekeration had occuried.
However, this nght 1o reinstate shalt sl apply in the cawe of aceeleranon under paragraph 17,

19. Sale of Note; Change of Loan Servicer. ~ The Note or a partial interest m the Note (iogether with this Secuiny
fastrument) may be sold ope or more limes without poos nolice 1o Borrower, A sake may result i a change in the enity
(known as the “Loan Servieer ') that colleets monthly payments due under the Note and this Scecunity Instrumeni. There also
may be one or more chapges of the Loan Servicer unrelited to a sade of the Note. 1F there s i change of the Loan Scevieer,
Hortower wilt be given written notice of the change in xcordance wath paragraph 14 above amd applicable law. The notie
will state the name and address of the acw Losn Scevicer and the address o which paymenty should be made. The noice
will also contare anr ather information reguired by applcable law.

20. Husardous Substances.  Borrower shabl not caune of permit the presence, use, disposal, siorage, or rebeine of any
Hasardous Substances ' o in the Property. Boreower shall not do, nor allow anyone else vy do, anything alfecung the
Property that 1s s w0200 of any Eavironmental Law. The preceding two sentences shail rot apply o the presence, ine, of
sorage on the Property ol smali quantives of Hazardous Substances that are gencrally recognized 1o be appropriate (0
normal residential uses and o Sizatenance of the Property.

Bormrower <hall promptly gise/iendes wristen notce of any mvestgishion, Ciam, demand, law st of other achon by any
governmental of regulatory agesdy o prvate party snvolving the Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actua! krovdedge. I Borrower Jearns, of s notificd by any governmental or regukatory
authority. that any removal or other remcdiation of any Hazaedous Substance alfecting the Property i nevessary, Borrower
shall prompily tike all necessary remedial adteonss i icordance with Environmental Law,

As used in this paragraph 30, "Havardon s Seadstances™ are those substances defined an o of hazasdous substances by
Enviconmental Law and the following sabstanver_gasohine, kerosene, other flammable of e petroleam products, o
pesticades and herbweudes, volaule sobvents, ma!cn'n‘. contuming ashestos or formaldehyde, and radioactive matenals. As
used in this paragraph 20, “Environmental Law™ mcons federal laws and laws of the pindcbon where the Propeny s
kacated that eelate wr health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borrower and Leados-fosither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t2 Borrower prior to acceieration following Borrower's
hreach of any cosenant or agreement in this Securily Instruineiribul nat prior to acceberation under paragraph 17
unless applicable law providss ntherwise). The notice shali speciey /i the defaw't; th) the action required to cure the
defaull; ic} 3 date, not less than W) days from the date the notice is 2iven to Borrower, by which the default must be
cured; and td) that failure to cure the default on or before the datc-specifi=d in the notice may result in acceleration
of the sums secured by this Security Ensirument, forechnure by judicis i proceeding and sale of the Property. The
netice shall Turther infurm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proteeding the non-exislence of a defzult or any other defens: of Borruwer 1o acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice L.ender at it oplion may reguire
immediate payment in full of a4l sums secured by this Security Instrument withont further demand and may
forechose this Security Instrument by judicial proceeding Lender shall be entitled 1oicoliect all expenses incurred in
pursving the remedies provided in this paragraph 21, including, bul not limited to, reasinadle atlorneys’ fees and
costs of title evidence,

22. Release.  Upon nayment of all sums secured by this Secunity Instrument, Lender shatlb release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcer waives all right of homestead cxemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 3rd day of October, 1994 .
and is incorporated nto and saatl be deemed 10 amendd and supplement the Mongage, Deed of Trust or Security [ecd (the
"Security Instrument”) of the same date given by the undersigned (ihe "Borrower™) 1o secuie Borrower™s Note 1o

PACOR MORTGAGE CORP.
{the "Lemder™)

of the samc daic and covenng the Property Jescribed in the Secunity Instrument and located at:
9745 5. KARLOV #110

OAK LAWN, Il 60453
Propeny Addrrad

The Property includes o unit in. wogether with an undividked interest in the conumon clements of, a condommnium projecl known
sy SHIBUI CONDOMINIUM ASSOCIATION

tName of Comdaominium Project)

(the "Condomniym Project” 1 M the owners association or other eatity whach acts Tor the Condommum Project (the "Owncers
Assoctation”y hokis ade w propeay for the benetst o use of it members er sharcholders, the Property also includes
Borrower's b rest in the Owners Association and the oses, procecds and beneiits of Sorrower™s utescst,

CONDOAINTUM COYENANTS. In whhiion o the covenants and agreements mixde n the Sceurny Instrument,
Borrower and‘Cedadicr further covenant and agree as follow:

A, Condorinium Obligations. Borrower shall perform all of Borrower's obligastions under the Condomamum
Progect’s Consatuc it Dovuments, The "Constnoent Documents™ are the: (1 Declaranon or any other dovament which creaies
the  Condombnane Plecct, () by-laws, () wxde of regulabons: and {iv3 other cginvalent documents. Borrower shall
prompdy pay. when ducial! ducs and assessments imposcdd pursuant 1o the Constiiuent Documents.

l{. IAmrd Insurzace: Sa long as the Owners Assocabon nuantans, with a goncraily accepled insurance carrer, a
"master” or “hlanket” poliy on the Condomintum Projpect which s watisfactory 1o Peader and which provades insurance
coverage in the amounts, for ke periods, aud against the havards Lender requires, mcludmg hire and hazseds incloded within
the wrm “extended coverags, thens

() Lender wiuves e provision an Unitoom Covenamt 2 for the monthly payment o Lender of the yeasly
preemenm nsudiments for hasasd ssarance on the Property - and

() Borrower's obhigaton ender aform Covenant S o nuuntun hazand imsuramce coverage on the Prroperty is
deemed sausiicd o the cxent that the requircd coserape 1s provided by the Owners Associztion pohicy.

Borrower shall gaive Lender promgd notee of any kapea in required hazard insurange coverage.

In the event nlb a cbtnhbution of nasard msurance proceeds i lico ol restoration of epar followmp o hoss 1o the
Property, whether o the unit or to comman coments, any provecds pasable o Borrower are heechy iagned and shall be pand
10 Lender for a pikaten o the sams secured by the Sceunty tosttument. waith any oxcew paxd o Borrower

C. Publik Liability Insurance. Borrowe! chall take such acpions as may be reasonable 0 msure that the Qraners
Assoctiion mauntuns a puble abhity nsormce policy ;xu‘rmblc in form. amount, and cxwent of coverage o Lender.

D, Condemnation. The procecds of any award oo cliim for damages, direct of consequenial, payahic 10 Borrower in
connection with any condemnapon of other Laking of all or any part of (kc Property, whether of the unit or of the common
clements, of 1or any conveyance w licu of condemnaionare bereby assigned and shali be paid 1 Lender. Such procecds
shal! be applicd by [ender (o the sums secured by the Scednit Tnsirument as provided ia Untlorm Covenang 10,

E. Lender’s Prior Consenl. Borrower shall not, Cxlept after nowce to Londer and with Lender’s preow wnitien
conscnt, cither partiton or subdivide the Property or conwent o )

(i) The abandonment or tweminauon of the Corndgorumum Propect except for abandoamcent ar tcemmnabon
reqaired by law i the ¢asc of substantial destrucvon by fire or vl casualty of 1in the case of o aking by condemnation or

eminent doman; . A i
(ry any amendment to any provision of the Constitueat ocumests il the provision 1s for the express beaefit of
Lender:

(i} werminavon of professional mansgement and assumption of sCf-maragement of the Owners Association; or
(v any achon which would have the effcct of rendening thepebhe habsduy insurance coverage mamsuncd by
the Owners Asseciauon unaccepeabie o § ender

F. Remedies. Il Borrower does not pay condormmum ducs and asseanicnts when due, then Lender may pay them.
Any amounts dishurwcd by Lender under this paragraph F shall become additksral debt of Borrower secarcd by the Scouniy
Imitrument. Unless Borroaer and Lender agree to other teems of payment, ithese 2iaounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest. upon aouce from Londe o Borrower requesting payment.

Y SIGNING BELOW, Borrawce accepts and agrecs 1o the terms and proydsions contiwgd in this Condominium Rider.
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