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THIS MORTGAGE ("Securiy instrament”) is given on OCTOBER 01, 1994 . The Mongagor is
JOSE G. ORTIZ ,MARR1ED TOWRRIK ORT1IZ.
RAMON
(“Borrower”). This Security Instrumentis giveat. . BANK UNITED CF TEXAS FSB e, A
AR A S SN EE P
which is organiced and existing under the laws of - THE UNITED S8TATES ,and whose

akiressiz 3200 SOUTHWEST FREEWAY, #2000, #OUSTON, TEXAS 77027
("Lende”). Borrower owes Lender the pnnapal sum of

SEVENTY NINE THOUSAND NINE HUNDRED FIFTY - INE AND 00/100

Dellers (U.S.§  **#*79,359,00 ). Thisdebiis evidenced by Borrower saote dated the same date as this Sccunty
tnstrument ("Note”), which provides for monthly payments, with the full debis ¥ pad catdier, due and payable on
OCTOBER 01, 2024 - This Sceanty Istniinent secures Lo Lepder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications, (L) the payment of all other sumns. <4
with interest, advanced under paragraph 6 to protect the security of this Secanly Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Secunty Instrumeni said the Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lender the following descnbed propenty located tn
COOK County, Hinois:
LOT 37 IN BLOCK 2 IN THE SUBDIVISION OF BLOCKS 1 AND 2 IN JO4N
F. EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 23, _
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, .

IN COOK COUNTY, ILLINOIS.
P.I.N.19-23-202-022 VOL. 401
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which has the addressof 3328 W. 63RD PLACE, CHICAGO 7 (Street. Cityl,

Hlinois 60629 [Zip Code} (“Propetty Addreas™,

%,
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TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all casements, nights,
appurtenances, rents, royallics, mincral, oil and gas rights and profits, water rights and stock and all fixiures row or =
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred 1o in this Secunty Instrument as the **Property.™

,  BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ana has the nght to

‘morigage, grahl and convey the Property and that the Property is unencumbered, except for encuribrances of recer.
Borrowet warnnts and will deferid generally the title to the Property against all claims and deinands, subject to any
encumbranees of record.

1. Payment of Principal, Interest and Late Charge, Bortower shali pay when due the principal of, and interest on,
the debt evidenced by the Note and fate charges duc under the Noxe.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude i esch monthly payment,
together with th¢ pracipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmentsievied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty,
and () premiums for tnaunce toquited by paragraph 4.

Each monthly installrzeid for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimuted by Lender, plus an zinvunt sufficient fo maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annzai amount for cach item shall be accumulated by Lender within a penod ending one
meonth before an item would become (elinguent. Lender shall hold the amounts collected in trust to pay items (a), ib), and
(c) belore they become delinquent.

If at any time the tota) of the payments ivid by Lender fer items (a), (b), and (¢), together with the future monthly
payments for sush items payable to Lendet prio 10 the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments requited (o pay sueh 1tcins when due, and i payments on the Note are current, then Lenaar
shall cither refund the excess over one-sixth of the estimatad payments or eredit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the opiiom of Borrower, If the total of the pavments made by Borrower

for ttem (w3, (b), or (¢} is insuflicient 16 pay the item when duc, en Borrower shall pay to Lender any amount necessary to
make up the deficiency onor before the date the Hem becomes dae

As used in this Sccurity Instrument, "Secretary™ means the Secretary of Housing and Urban Development o his o
her designee. In any year in which the Lender must pay a mongage insurgice premium to the Secretary (of any vear in
which such premium would have been requited if the Lender still held the Secraty Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mongage insuranc? premitm to be paid by Lender to the
Seeretary, or (i) a monthly charge instead of a moHgage insuranwe premium if Gis Security Instrament as el by the
Secretary. Each monthly instullment of the mortgage insurance premium shadl be in an araount sufficient to accumulate
the full annua) mortgage insurance premium with Lender one month prior to the date the ull annual mortga: « insurance
premium is due 1o the Secretary, of if this Security Instrument is held by the Secretary, ecach thonthly ¢l arge shall be inan
amount equal toone-twelfth of one-hall percent of the outstanding principal halance due on the fvelc

If Borrower tenders to Lendet the full payment of all suins secured by this Secunty Instrument! Borower™s account
shall be credited with the balance remaining for all installments for ilems (a), (b), and (¢) and any motigage insurance
presnium installment that Lender has not become obligated to pay to the Secretary, and Londer shall promptly refund any

.. excess funds to Borrower. Immediately prio to a foreclosurc sale of the Property or its acquisition by Lendet, Borrowet's
" account shall be credited with any balance remaining for all installments for items (8), (b), and (¢).

3, Application of Paymients. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mongage insurance premium 1o be paid by Lender Lo the Seerctary or to the monthly charge by the
Secretary instead of the monthly mongage insumance premium,

Second, to any taxes, special assessments, leuschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duc under the Nole;

Fourth, toamortization of the principal of the Note;

Fifth, to late charges due undet the Note.
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4, Fire, Flood and Other Huzard Insurance. Bortower shall insure all smprovements on the Propery, whethier
now in existence or subsequently erccted, against any hazirds, casaaities, and contingencies, including tire, Tor which
Lender requires insurance This insurance shall be matntained in the amounts and for the periods that Lender requires.
Bortawer shall also msure all improvenients on the Property, whether now in existenee or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shal) be carried with companics approved by Lemder.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of and in
a foem acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if nol
made prompily by Borrower Each insurance company concemed is hereby authotized and directed to make paymient for
such loss direetly 1o Lender, instead of to Borrower and to Lender jointly. All or any pant of the insumatice proceeds may
he apphied by Lendee, ot its option, cither (i) to the reduction of the indebledness under the Nete and this Secunty
Instrument, first to any delingquent amounts apphicd in the order in paragraph 3, and then to prepayment of principal, of
(h) 10 the restoration or repair of the damaged Property. Any upplication of the proceeds to the principal shall not extend
or postpone the dvddate of the monthly payments which are referred to in paragraph 2, or change the amonnt of such
payments. Any exoes insumnce proceeds over an amount required to pay all oulstanding indebtedness undet the Note
and this Sceurity fiwiruzaent shall be pard to the enhty legally entitted thereto.

In the evenl of foreci=aae of this Seeurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, title and iaterest of Bertower in and to insurance policies in force shall pass to the putchaser.

5. Occupancy, Preservatiei, Maintennnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, (stabbish, and wse the Property as Borrewer's poncipal residence within sinty days
after the execution of this Scconty Iediument and shall continie 1o oceupy the Property as Bortower's principal
residence For at feast one year after the dat¢ of secupancy, unless the Seeretary determines s requiterment will case
undue hardship for Borrower, or unfess extentalmg circumstances exist which are beyond Bonower's control. Bartower
shall potify Lender of any extenuating circuindances. Borrower shall not commit waste or destroy, damage ot
substantially change the Property or allow the Prapeeto detenorate. reasonahle wear and tear excepted. Lender may
inspect the Propenty if the Property is vacam or ahandoned-cx the loan is in default. Lender may 1ake reasonable action (o
protect and presetve such vacant or abandoned Propenty. Borrower shall also be i defunlt sf Bortower, during the foun
application process, gave materially false or maccurate mfornation or statements 1o Lender (o fmled 1o provide Lender
with any material information) in connection with the Yoandexidenced by the Note, including, but not fimted to,
representations conceming Borrower's ogcupancy of the Property’as s prinipal residence If this Sccunty Instnment ss
on a leasehold, Borrower shall comply with the provisions of the feace A Borrower acquires fee title to the Property, the
leaschoid and fee tiile shall not be merged unless Lender agrees to the mergerin writing.

6. Charges to Barrower and Protection of Lender's Rights in't'ic Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not inchaded in rirsgraph 2. Borrower shall pay these
obligations on time directly to the entity which s owed the payment I failure to pay would adversely affect Lender's
interest in the Property, upon Lendet's request Botrower shall promply fumish to Letider receipts evidensing these
payments.

It Borrowes fails to make these payments or the payments required by paragraph 2, oi (a4 perform any other
covenants and agreements contained in this Sceurity Instrument, or there 1s a legal proceeding hai may signiticantly
affect Lender's nights in the Property (such as a proceeding in bankruptey, for condemnation o 16 enloree laws or
tegulations), then Lender may do anvd pay whalever is necessary (o proteet the value of the Property and Lender's nghts
in the Property, including paymcnt of taxes, hazard insurance and other items mendoned in parsgraph 2.

Any amounts disbursed by Lender under this patagraph shall become an additional debt of Borrower and be secured®
by this Sccurity Insirument. These amounts shall bear interest from the date of dishutsement, at the Note rate, and at they -
optton of Lender, shall be immediately due and payable. '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeistial, in connection with any
condemnation or oiher taking of any pant of the Propenty, of for conveyance in place of condemnation, are heteby
assigned and shall be paid to Lender to the cxtent of the full amount of the idebledness that remains unpaid under the b
Notc and this Secunty Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness upder the Note =
and this Security Instnument, first 1o any delinquent amcunts applicd in the order provided in paragraph 3, and then tn
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due of

L.
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the monthly payments, which are referred (o in paragraph 2, or charge the amount of such pavments Anv excess
proceeds over an amount required to pay all outstanding indebtedness urder the Note and this Secuniy Instrament shall
be paid to the entity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in foll of all suins secured by this Secunty Instramentl:
(1) Borrower defaults by fuiking to pay in full any monthly payment requited by this Securnity Instmament pnor
tooron the due date of the next monhly payment, ot
(i1) Borrower defaults by fuiling, for a period of thirty days, (o perform any other obligations contained in tns
Securily Instrument.

(b) Sale "+ Lout Credit Approval. Lender shall, of permitied by applicable law and with the prior approval of
the Secretary reauire iminediale payment in full of all sums secured by this Sceurity Instrument if.
() AlY or part'of the Property, or a beneficial interest in a trust owming all or part of the Property, is sold or
otherwise treisforred (other than by devise or deseent) by the Borrower, and
(11) The Property isast occupied by the puschaser or grantee as his or her pnncipal residence, o the purchaser
ot granfee does so oczupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrcary.

(c) No Waiver. Il circumstunce: occur thal would penmit Lender to require immediate payment an ful, bt
Lender does not require such paymerits, Lander does not waive its nights with respecd to subsequent o ents.

(d) Regulations of HUD Secretary. in many circumstances regulations issucd by the Secretary will hmit
Lender's rights in the case of payment derauls to require immediate paymeit in full and foreclose f not pad.
This Security Instrument does not authonze iceeleration or foreclosure if not permitted by regulations of the
Scerelary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured therehy
not be eligible for insurance under the National Housing s within 60 days from the date hereof, Lender may . at
its option and notwithstanding anything in paragraph 9, requir< imnmediate payment in full of all sums sceured by
this Security Instrument. A written statement of any suthorized agent of the Seerctary dated subsequent 1o 60
days from the date hereof, declining to insure this Secunity Istnenent and the Note seeured thereby, shull be
deemed conclusive proof of such incligibility. Notwithstanding the fopzgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender s Jailure to remit a montgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becanse
of 3orrower's failure to pay an amounl due under the Note or this Sccurity instrument. Tais nght applies even after
foreclosure proceedings are instituted. To reinstate the Security lnstrument, Borrower shaiviender in a sump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Secunty Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses pioberty assoctated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Otligations that it
sccures shall remain in effeet as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: (1) Lender has accepted reinstatement after the commeneement of foreclosure proceedings

- within two years immediately preceding the commencement of a current foreclosure proceeding, an reinstatement will
preclude foreclosure on different grounds in the future, or (iit) reinstatement will adversel ¢ affect the pnonty of the hen
created by this Security Instrament.

*% 11, Borrower Nol Released; Forbearnnce By Lender Not a Waiver. Extension of the ttme of pavment or

S sthodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suecessor in

gnterest of Borrower shall not operate to release the liahility of the onginal Borrower or Borrewer's suecessor in interest

@ Lender shall not be required to commencee proceedings against any successor i interest ot refuse to extend time for

vmenl or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand
“thade by the original Borrower ot Borrowet’s successors th intetest. Any forbearance by Lender in excercising any night
ot remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

Q-mau 92121 Poga d ot D DAk :
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12. Successors und Assigns Bound; Joint and Severnl Linbitity; Co-Signers. The covenunts aml agreements of
this Sceurity Instrument shall bind and benetii the suceessors and assigns of Lender and Borrower, subjeet o the
provisions of paragraph 9.b. Borrower's covenunts und agreements shall be jointand several Any Botrower who co-signs
this Sceurity Istriment but does not exceute the Note. (a) is co-signing this Seeurity Instrument only to mortgage, grant
end convey that Bortowet's interest in the Propery under the terms of this Security Instniment; (b) is not peesonally
obligated 10 pay the sums secured by this Sceunity Instrament; and (¢) agrees that Lender and any other Borrower may

ree to extend, modify, forbear or make any accommadations with regarl to the terms of this Seeurity Instrument o the

ofe without that Borrower's consenl

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering st or by
mailing it by finst class mail unless upphicable law requires wse of another method. The notice shall be directed to the
Property Address or un{ other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by
first class mail to Lender's address stated Berein or any uddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing £.aw; Severability. This Sccurity Instrament shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Secunty Instrument or the
Note conflicts with apptizable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given clfeetwiout the conflicting provision. To this end the provisions of this Security Instrament and the

Notc arce declared to be severahic.
15. Borrower’s Copy. Borrewer shall be given one coniormed copy of this Sceurity Instrament.

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender all the rents and revenues of the
Property. Bosrower suthurizes Lender or Lehder's ngents to collect the rents and revenucs and herchy direels cach tenant
of &Z Property to pay the rents to Lender-ar-iender’s agents. However, priot to Fender's notice to Borrower of
Borrower's breach of any covenant of agreemen it ihe Security Instrument, Borrower shall colicet and receive all rents
and revenues of the Property as trustee for the beniedi? of Lender and Horrower. This assignment of renls conistitutes an
ahsolute assignment and not an assignment fot additioral scearity only.

If Lender gives notice of breach to Borrower: (a) all (ents reecived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied (o ihe sums sceuna) By the Sceurity Instnument; (b) Lender shatl be entitled o
callect and receive all of the rents of the Property; and (¢) cacirieaant of the Property shall pay all rents due and unpaid to
Lender of Lender's agent on Lender's wrtten demand to the tenais,

Borrower has not exccuted any prior assignment of the rents 2a¢ has not and will not perform any act that woukd
prevent Lender from excreising its nghts under this paragraph 16.

Lender shall not be required to enter upon, take control of or matntaip/e Property befare or after giving notice of
breach to Bortower. However, Lendet o a judicially appointed receiver raay ¢a so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other rigistor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Security Instrapicot s paid in fuil.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as foliows:

17. Forgclosure Procedure. If Lender requires immediate payment in full under varagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect pliexpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but net limited to, reasorpble attorneys' fees

and costs of title evidence.

18. Release. Upon payment of all sums sceured by this Sceurity Instument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

q-ﬂ!ﬂu " HE) Page 8 o1 8
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20, Riders to this Secuzity Instrument. If one of more riders are exceuted by Borrower and recorded together with
this Sceurity Instrument, the coverants of each such tider shalt be incorporated into und shafl umend and supplement the
covenunts and agreements of this Secvrity Instrument as if the rider(s) were a part of this Sceority Instrument. {Check
applicable box{es)

Condominium Rider [ Graduated Payment Rider LX) Owher [Specify)
Planned Unit Develupment Rider lj rowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower uccepts and agrees b thie terms contained in this Sccuriw,)lmtmmcm and in any

(Sea)

Withesses: ) '
e _ s {, Wty
" L A ) G. NRTIZ Botrower
s /
Ceet w78 2o L

A L {4
L2

R 0 e T e

Borrower

tider(sy executed by Borrower and recarded with it ~ /
{

(Seal) , ] (Svab)

-Borrowet -Borrower

STATE OF ILLINOIS, COOK County ss:

y I, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
.+ certifythat JOSE G. ORTIZ  AND RAMONA ORTIZ, LUSBAND AND WIFE

, personally known to me to be the same person(s) whose
me(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - THLY
signed and delivered the said instrumentas %8 frec and voluntary act, for the uses and purposes
srein scl forth. THEIR

Given under my hand and official sal, this  5th dayof OCTOBER . 1994

.

Wy Commission Expircs: }’ Y1 {15/ (-\’LCLI L \. PO et
. _,.__Lr__v[ ~——p——
Notary Public &), £ CIAL S

’
il haher .
This Instrument was prepared by:  JOANNE ALITTO ¢ ) ;,(3 La] $iate of 1HEAOIS ’

@-mnu #2172 Page 8 028 iy S e 1072697 ¥
¢ i1y Comm 530 ‘f"‘ffs\; R4

. N




UNOFFICIAL COPY

FHA Case No
131:7728569 729 J

ADJUSTABLE RATE RIDER LPADR

THIS ADIUSTABLE RATE RIDER is madc this 18T day of
OCTOBER . 1994 |, and is incorporated into and shall be deemed to amend and

supplement the Mongage, Deed of Trost or Securiy Deed (" Secunty Instrament”) of the same dde given
by the underigned (" Borrawer™) lo secure Botrower’s Note (CNute™j tor BANK UNITED OF TEXRS
FS9B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAZ 77027

(the *Leswies’ ) of the same date and onvering the property described in the Secunty [nstriment and located
al:  332% 4. 63RD PLACE, CHICAGO, ILLINOIS 60629

{Propeny Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A5 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS In udiition 1o the covenanls wnd agreements tmade in the Seenrly
instrument, Borrower and Lender further covednant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT UHANGES

{A) Change Dale

The interest rute may change on the lirst day of JANUARY , 1996 , and onthat day
of ech succceding year. "Change Date™ means cach date anwhich the interest rate could chunge.

{B) The Index

Beginning with the first Change Date, the interes! rate will bebased onan Index. “Index” means the
weekly average vield on United States Treasury Securities adjusted 10/ w/constant matunity of one yeaf, as
made available by the Federl Reserve Board. "Current Index” means theamsest recent Index figure available
30 days before the Change Datc. If the Index (a5 defined above) is no fonger aveilable, Lender will use as a
new Index any index prescribed by the Secreiary. As used in this Rider, “Seetetary means the Seeretary of
Housing and Urban Development ot his or her designee.” Lender will give Boriower notice of the new
Indes.

({C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calenlate anew interest rale by adding a margin of
TWO AND ONE-HALF percentage point(s) ( *2.500 %
to the Current Index and rounding the sum to the nearest ene-cighth of one percentage point (0 125%).
Subject to the limits staled in paragraph (D) of this Rider, this tounded amount will be the new interest raie

untif the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by mose than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereenlage points (5.0% ) higher ot lower

than the initial interest rate,
003958055 _
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(E) Calcuolation of Payment Change

If the interest rate changes on a Change Dale, Lender will caleulate the amount of monthly pavment of
principal and interest which would be necessasy (o repay the wnpaid principal balance in full af the matunty
date al the new interest rate through substantially equal payments. In making such caleulatien, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had beon no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

{F) Nctice of Changes

Lender will give notice to Borrower of uny change in the interest rate and monthly payment amount.
The notice must be given at icast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i1) the Change Date, (111) the old interest rate, (v) the new interest tate, (v) the new
monthly psyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculuting ine change in monihly payment amount, and (viit) any other information which may be required
by law from (upr. foime.

(G) Effective Gste of Changes

A new interest fate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Dizte. Borrower shall muke a puyment in the new monthly amount begimning on the
first payment date which oczais at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of tisis der. Borrower shall have no obligation to pay any increase in the monthly
payment amount calcilated in accoraance with paragraph (E) of this Rider for any payment date occurnng
Jess than 25 days after Lender has giver the required notice. If the monthly payment amount calealated m
accordance with paragraph (E) of this Tider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly rayment amounts exceeding the payment amount which should
have been stated in a timely notice, then Bosrower has the option 1o either (i) demand the retum o Borrower
of any excess payment, with interest thereon at tie Note rate (a rate equal to the inlerest rate which should
have been stated in a timely notice), of (i) requesithetany excess payment, with interest thereon at the Noe
rute, be applicd as payment of principal. Lender's oabigation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise asigrzd before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees'to the terms and covenants contained in this

Adjustable Rate Rider.

/
/
A
-Borrower / -Borrowes

(Scal) P 3 . (Seab
- Borrowes -Bormower
{Space Below This Line Reserved for Acknowledgment)
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