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THIS MORTGAGE ("Secuity i «<ument”) is given on October 7, 1994 . The mongagor is
MICMAEL E. THNOAN AND LISA M. Y4URN, NUSBANG AND WIPE

("Borrower”), This Security Instrument is given 10 Fi¢aT HOME MORTGARE

which is organized and existing under the laws of THE STATE OF 1.1 INOIS . and whose
addressis 7309 N. LINCOLN AVE., SUITE 160
LINCOLNYOOD, 1L @084E ("eber”). Borrower owes Lender the principal sum of
Two Hundred Forty Thousand and No/100 «-rececccceancwaaiaiaa smmemnesmaem—. “n—
Dolis (U1.S. §  240,000.00 :
This debt is evidenced by Borower's note dated the same daic as this Security Instrar.cnl ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Novembe: 7, 2024 . This Security
instrumen; secures (0 Lender: (a) the repayment of the debr evidencod by the Note, with inier est, and all renewals, exiengions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under parsstaph 7 to protect the security of
this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under thic Secunly Instrument and the
Noe. For thix purpose, Borrower docs hereby mortgage, grant and convey o Leader the following usccrioed property locaed in
CODK COUNTY Ceunty, Ilinois;
LOT 100 OF ESTATES OF DEER CROSSING UNIT THREE, BEING A SUBDIVISION OF PART OF THE
NORTHEASY 174 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE TWIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 2, 1993 AS DOCUMENT
93-882028, IN COOK COUNTY, ILLIGNIS. PIN & 06-08-200-005 AND 06-09-200-009 ( AFFECTS
PROPERTY IN QUESTION AND OTHER PROPERTY)

which has the address I 1810 NICHOLSOM ORIVE NOFFMAN ESTATES
Tllinots 60182 ("Property Address™);
[Zip Code}
ILLINOGIS - Single Family . Fannle Mae/Freddie Mac UNIFGRAM INSTRUMENT
Dy WRL) rros) VP MORTOAGE FORMS - (3171293-8100 - {800}821.7291
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing of heseafter ercclec on the Property
insured against boss by fire, hazards included within the lerm “calended coverage™ and any other hazards, including (loods o
fiooding, for which Lender requires insurance. This insursnce shall be maintned in the amounts and for the periods that Lender
requires. The insurance camer providing the insurance shall be chesen by Borrower subyct 1o Lender’s appreval which shall not
be unsessonably withheld. If Borrower fails to manwin coverage described above, Lender may, st Lender’s opuon, oblain
coverzge (0 protect Lender's rights in the Property in sccordance wiih paragraph 7.

All inswance policies and rencwals shull be accoptable 10 Lender and shall include a standard mongage clause. Lender shall
have the righ? 1o hold the policies and renewals, if Lender requires, Borrower shall promptly give 1o Lender all receipts of pud
premiums and renewal notices. In the cvent of koss, Borrower shall give prompt notice W the insurance cammier and Lender. Lender
may make proof of loss if not made prompuly by Borrowes.

Unlexs L ender and Borrower otherwise agree in wriling, insurance proceeds shall be apphed 10 restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o
repeir is not economically feasible or Lender's secunty would be lessened, the insurance proceods shali be applied 1 the sums
secured hy this Secunty Instrument, whether or not then due, with any ¢xcess paid io Borrower. I Borrower abandons the
Property, o does hel avswer within 3 days & notice from |.cader that the isurance cammier has offered o settie 8 clam, then
Lender may collect Lhe 1-=urance procends. Lender may usc the proceeds (o repase of restore the Property of 10 pay sums secured
by this Security Instrumerd, ivhether or not then due. The 30-day persod will begin when the notice 18 given.

Unless Lender and Borrawir otherwise agree sh writing, any appiication of proceods o principel shall not exiend or postpone
the due date of the monthly payaxeats referred 10 in paragraphs | and 2 or change the amount of the payments. If under baragraph
21 the Property is acquired by Lindir, Borrower's right 1o any insurance policies and proceeds resuling from damage to the
Property prios 10 the acquisition shall r2ss 1o Lender to the exient of the sums secured by this Secunity Instrument immediately
pior 10 the acquisition.

6. Occupancy, Preservation, Maintenap ¢ and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borvower shall occupy, estblish, and use the Propeity as Bommower's principal residence within sixty days afier the execution of
this Security Instrument and shall coninue W occupy e Property as Borrower's principal residence (or al ieast onc yeas after the
dae of occupancy, unkess fender otherwise agrees o wriling, which consent shall not be unrcasonably withheid, or unless
cxicnaating circumstances cxist which are beyond Borrowe. < contrul. Borrower shall not destroy, damage or impair the Property,
allow the Property (0 deterorae, of commit wasie on the Preserty. Borrower shall be in defaelt if any (elenwre acton of
proceeding, whether civil or cniminal, s begun that m Lander ‘s good faith judgment could result in forfeiture of the Property of
otherwisc macrially impair the ben created by this Secunty Insiraumens or Lender's socurity inierest. Borrower may cure such a
defamit and reinstaic, as provided in paragraph 18, by causing the (tion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's »utzest in the Property or other maserial impairment of
the tien created by this Secunty [nstrument or Lendec's security interest. Bomwer shall also be in default if Borrower, during the
loun application process, gave materally (alse o inasccuraic mformation or stalenviss to Lender (or faled w0 provide Lender with
ary makerial informabon) in connection with the loan evidenced by the Nole, inchding, but not himised 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secyity Instrument 1 on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrewer acquires fee title 10 the Progenty, the leaschold and the fee utle shall
not merge unkess Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower (ails v perform the covensus and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righes i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc of 1 enforce laws or regulations), uwp w.ender may do and pay
for whaiever is necessary 1 protect the value of the Property and Lender's nghts in the Property. Lendir’s actions may include
paying any sums sccured by a len which has priority over this Sccunty Instrumernt, appearing in cout paying reasonable
atsorncys’ foes and enwering on the Propeny to make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have to 6o so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ralc and shall be payable, with intcrest, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, ihe
mortgage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums required to
obwain coverage substantially cquivalent (o the mortgage insurance previously in effect, al a cost subsiantiaily equivalent o the
cost w0 Borrower of the mortgage insurance previously in effect, from en allemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay to Lender cach month a sum equal to
one-twedfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Lender will acceps, use and rewsin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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16, Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security instrumont,

17. Tranafer of the Property or 8 Beneficlal Intarest in Borrower.  If all i any part of the Property or any interest in it is
sold or Uransferred (or |f a benelicial interest in Borrower is sold of wransferred and Borrower 18 not a natural ) without
Lender's prior writien consent, Lender may, at its option, require immediaie payment in fuil of all sums secured by this Sccurity
lnsttument. However, this option shall not be exercised by Lender if exercisc is prohibited by federat law as of the date of ths

.+, Secunity Instrument.

- If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
w4 thars 30 days from the daic the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
(& Insgument if Borower fails to pay these sums prior Lo the expiration of this penod, Lender may invoke any remedies permitied
%‘-’, by this Security Instrument without further notice or demand on Borrower.

.« 18, Borrower’s Right to Reinstate, Il Borrowcer meets centain conditions, Borrower shall have the right 1 have
I  enforcement of this Secunty Instrument discontinued at any time prior o the earfier of: (a} § days (or such other penod as
%‘ appiicabic law may specify for reinstatement) beforc sale of the Property pursuant to any power of sakc contained n this Secunty
N Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ﬁ:&rays Lender all

sums which then would be duc under this Secunty instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred i enforcing this Secunty Instrument, including, but
not limited to, reasorabic aitorneys' fees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Insrument, iender's nights in the Property and Borrower's obligation i pay the sums sccured by this Sccurity
Instrument shall contisws unchanged. Upon reinstatement by Borrower, this Security [nstrunent and the obligations secured
hereby shall remain fully #/ir2tive as of no acceleration had occurred. However, this right o reinstate shall not appiy in the casc of
accelesaton under paragrazs. 1

19. Sale of Note; Change n'.oan Servicer. The Noic or a panial interest in the Noic (gether with this Secunity
Instrument) may be sold onc or roes times without priot notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymeats due under the Note and this Sccurity [nstrument. There also may be onc of
moec changes of the Loan Servicer unrei#ad 10 a sale of the Noie. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accerdunte with paragraph 14 above and ng:hublr aw. The notice will stale the name and
sddress of the new L.oan Servicer and the adder=< 1o which payments should be made. The notxe will also contun any other
infoemnation required by applicabic law.

10, Hazardous Substances. Borrower shaii poa cause or permit the presence, use, disposal. storage, o rckease of any
Hazardous Substances on of in the Property. Borrowezs shall not do, nor allow anyone clsc 0 do, anything affecting the Propesty
that is in violation of any Environmenial Law. The precesrig two sentences shall not apply to the presence, use, of slorage o the
Property of small quantibies of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and 0 mainienance of the Property.

Barrower shall prompily give Lender writien notce of any investigation, clam, demand, lawsuil or other ation by any
governmental or regulalory agency of privale party involving the Prorerty and any Hazardous Substance or Environmental Law

of witich Borrawer has actual knowledge. If Borrower leams, or is nisiified by any govemmental or regulatory suthority, thal any
removal or other remediation of any Hazardous Substance affeciing the Proverty 15 necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As wied in this paragraph 20, “Hazardous Substances™ arc those subeances defined as toxi or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other ilammablke or wxic pegoleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalde’iyde, and radicactive makenals. As used in
this 20, “Eavironmental Law™ means federal laws and laws of the junisdictiun where the Property is located that relate

w health, or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as fotloxs.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folk>~ing Borrower's breach of
ANy covemant Or agreement in this Security Instrument (but not prior to acceleration \nd’r saragraph 17 unless
spplicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requircd ' care the defanl; (c)
a date, not less than 30 days from the dale the potice is given to Borrower, by which the default wya be cured; and (d)
that fsilure 10 cure the default on or before the date specified in the notice may result in acceleration uf th? sums secured
by this Security lastrument, foreciosure by judicial proceeding and sale of (ke Property. The notice shail further inform
Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleralion and foreclosure. 1 the default is not cured on or before the
dste specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
Hmited to, reasonabie attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this Security Insrument
without charge t0 Bormower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

q-ll(li.) [e108) Pagesoie
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER it made this Tth dzy of Octaber ,

1984, and is incorporaizd into and shall be decined W amend and supplement the Morgage, Dood of Trust

o¢ Security Deed (the *Security Instrument”) of the same daic, given by the undersigned (the “Borrower”) Lo secure
Borrower't Now o FINST HOME NORTOAQE

(the "Lender’)
of the same daxe and covering the Property described in the Security Insrument and locaed ar:

1810 NICHOLSON DRIVE, HOFFMAN ESTATES, ILLINOIS 60182

(Proparry Address]
The Property incitées, byt is not limited 1o, 8 parcel of land improved with a dwelling, together with other such
parcels and cemain corium:a areas and facilities, as described in
COVENANTS, CONCIV19MS ¢ RISTRICTIONS (the *Declaradon”).
The Property (s 8 part of & plaziad vait development known &
GERR CAOSSING E3TAYI4
INama of Pansad Unit Davalopmenz]

{she "PUD"). The Property also inciudes Borrower's inlerest 1n the homeowners association of equivalent endity
owning or managing the commen arcas ains ixcilines of the PUD (the "Owners Associabion”) snd the uses, benefiis
and procends of Borrower's inberest

PUD COVENANTS. In addition 1o e rovenants and agreomenls made in the Security [nscumeat,
Barrower and Lender further covenant and agree s follows:

A. PUD Obligations. Borower shall perform & of Borrower's obligadions under the PUD's Constituent
Documents. The “Consotuent Documents” are the: (i} Declarzsion; (ii) amcles of incorporation, Qust instrument of
any equivalent document which creates the Owners Assocaanisi end (iui) any by-laws or other rules of regulsuoas
of the Owners Association. Borrower shall prampdy pay, when ¢oz: all ducs and asscssments imposed pursuant o
the Constituent Documens.

B. Hazard Insurance. So long as the Owners Associaton maintaing, with a generally accepiad insurance
carmies, 2 “masier” of “hlankel” policy insunng the Property which is saulztory to Lender and which provides
insurance caverage in the amounts, for the periods, and against the hazards Jinder requires, including five snd
hazards included witun the erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly px/ment o Lander of the yeatly
premiym wsaliments for hazard insurance on the Propenty; and

(i) Borrower's cbliganon under Uniform Covesant 5 o mamtain hazard inswrans soverage on b
Property is deemed sanisfied o the extent thag the required coverage ts provided by the Ownen 23:5oiabon pakicy.

Borrower shall give Lender prompi nodice of any lapse in required hazard insurance coversgs zaondad by the
master of blanket policy.

In the event of § distibution of hazard wnsurance procoeds in lieu of restoranon or repair following s loss W
the Property, of w common areas snd facilives of the PUD, any proceads payable w Borrower arc hereby assigned
and thall be paid 10 Lender. Lender shall apply the proceeds 10 the sums secured by the Secunty Instrument, with

sy cxcess paid o Bammower.
C. Public Lisbility Insurance. Bomower shall take such actions as may be regsonable to insure thai the

Owners Association maintains 3 public liability insurance policy accepiable in form, amount. and exeent of
coverage 1o Lender.

MULTISTATE PUD RIDER - Singie Family - Fannle Mso/Freddie Mec UNIFORM INSTRUMENT Form 31[
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D. Condemanation. The procecds of eny award or claim for dumages. direct or consequential, paysbie ©
Borrower in coanection with any condemnation or other mking of all or any pert of the Property or U common
areas and facilities of dhe PUD, o for any conveyance in lieu of condemnation, are hereby essignod and shali de
paid © Lender. Such proceeds shall be mpld by Lender o the sums secwred by te Security Lnstrument as
provided in Uniform Cavenant 10,

E. Lender's Prior Consent. Borrower thall not, except afier notice © Lender and with Lender’s prior
writien conseat, sither parttion or subdivide the Propesty or consent :

(i) e sbendonment of termination of i PLD, m!u:mdmmmmmmqnmbynw
i the case of substantial destruction by fire or other casualty or wn the case of a t2kung by condemnadion of eaunent
domsie;

(i) sny amendment W any provition of the "Constiment Documents” if the provition is lor the express
benefit of L »ndar:

72 ermioston of profestional management aod sssumpuon of self-management of the Qwnen
Associaion; &

(tv) arv wden which would have the effect of rendering the public lisbility insurance coverage mainuined
by the Owners /s <don unaccepable o Lender.

F. Remedies. 1t Lormower doss not pay PUD dues and asscsiments when due, then Lender may pay them,
Any amounts dishureed by lender under Ung pemgraph F shall become additional debt of Borrower secured by the
Secunty [nsoument. Unles Barrowey and Lender agree 0 other ierms of payment, theae amounts shall bear inwerest
from the dae of dishursement &2 B2 Note raiz and shall be payable, with inicrest, Gpon notics from Lender 1©

Borrower requesting payment
BY SIGNING S8ELOW, Borrower accepty =+ agrees o the terms and provisions contined in this PUD Rider.

//;(//;//?f‘

I!GH“L S VAORM
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(%A . THORN
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BANC ONE MORTGAGE CORFORATION

P..-T CLOSING DEPARTMENT ADJUSTABLE RATE RIDER
Fi: MOMUMENTY CIRCLE SUMTE 1414 (1 Year T I - Rate Caps)
TROIANAPOLIS, INCIANA 46404 reasury Index pe
THIS ADJUSTABLE RATE RIDER is made this 7th day of October
19 84 -mlumcorpomwdlnlomdnhallbcdoumdwmmulandsuppmilhc!ﬂonmc.Doedo!'rrunor

Security Deed (ihc "Security Instrument™) of the same date given by the undersigned (the "Borrowes™ o secure Borrower's
Adjusiable Rate Notz (the "Note™) to FIRST HOME MORTGABE

fthe "Lender”) of the same date and coveriag the property described in the Security Instrument and located &

1810 NICHOLSON DRIVE, HOFFMAN ESTATES, ILLINOIS 80182
[Property Addrenni

‘ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIYS THE AMOUNT TRE
BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition 10 the covensnts and sgreements made in the Security Instrument, Borrower
and Lender further ¢ ver ant and sgree as follows:

A.INTEREST RATE ANE (MONTHLY PAYMENT CHANGES

The Note provides for ar j:iaal inerest raie of 3.7500 %. The Notc provides for changes in the
interest rade and the moathly payme s, as follows:

4, INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates '
The interest rate 1 will pay may change on'¢*< first day of Novssbar . 1985 , and on that
day every 12th month thercafter. Each daic on whicl iay interest rate could change is called 3 “Change Date.”

{B) The Index
Beginning with the first Change Date, my inierest raie will be based on an Index. The “Index” is the weekly average

yield on United Stases Treasury securities adjusicd to a constsnt maturity of | year. as made available by the Federal Reserve
Boasd. The most recent Index figure available as of the daie (45 /lays before cach Change Date is called the "Current Index.”

If the Index is nG Jonger available, the Nowe Holder will chcors s new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caicuiatico of Changes
Before each Change Date. the Note Holder will calculate my new interess cxte by adding
Twe and Three-Fourths percentage points (| 2.7500 %) o the Current

Index. The Noic Holder will then round the result of this addiion o Ux (warest onc-aighth of ope percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amou i vill be my new interest rale untl] the next
Changc Daic.

The Nowe Hokder will then determine the amount of the monthly payment that ki be sullicicnt & repay the unpaid

principal that ! am expected (0 owe at the Change Date in full on the Maturity Date at my wmmmmhmmﬂy
equal payments. The result of this calculation will be the new amount of iy monthly payneal,

(D) Limits on Interest Rate Changes

mhamnnlmmqumdbpnyumefmm;ebamwﬂlmbcwm

$.7500 % or less than 2.7 SXTIENR 2. W Thercalter, my inerest ial: viil never be increased
ordu:usudonmysmgleChmgeDuebyummmmpacamgepom(EO%) from the rasC (A nu-esllhvehum
peying for the preceding 12 months. My inicrest este will never be greater than
8.7300 %.

(E) Effective Date of Changes
My new inierest rale will become effective on cach Change Date. | will pay the amount of my new monthily payment

begirming on the first monthly payment daie after the Change Daic until the amount of my monthly payment changes aggin.

{F) Netice of Cbanges
'IthotcHoldawﬂldchvc:ormullomcanotwcofanydnnsumnymmmmdmmtofnymmiy

psyment before the cffective daie of any change. The notice will include information required by Law 10 be given me and also
tha title and iclephone number of a person who will answer any Question | may have reganding the notice.

MULTISTATE ADJUSTABLE NATE ROEN - ARM 5.2 - Singis Famiy - Fannle Mes/Fraddie Mes Uniterm Instrument Fo’- sn:ﬁy
Page 1 af2
q-om o808 YMP MORTOAGE FORMS - (3131293-8100 - (900)831-T291 m:
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