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*RECORD' & RETURN TO:

THE FINANCIAL CEUTKR OF ILLINOIS, INC.
. 1230 E. DJEHL ROAD - SUITE 104

{--: NAPERVILLE, ILLINOIS 605613 (’45751,66
. ’ ¢

— {Space Above This Line For Recording Data} — — ——-
i FI(A Case Na

State of Hlinois MORTGAGE L131:7775342—703

o ( o Loan Ko. 143170<7
THIS MORTGAGE ("Securiy Iastr:ment®) is given on September 30, 1994 . The Mongagor »
AMTHGNY W. TOSELLO, A BACUHELLW and JENMIFER L. CHRISTENSEN, A SPINSTER

TRTED "tm; AR UER AT T VAR RE:

{*Borrower™). This Security lastrument 15 givesl 10

1a0F S BUNTY Rorn
THE PINANCIAL CENTEPOF ILLINOIS,' INe, -~UF TTUNTY FLIRRTER

TTIL-SAS

r(\} which is organized and existing under the laws of  ryr STATE GF HTSCONSIN . ant; whose
address is 1230 £. DIEKL ROAD - SUITE 104, NAPERVILLS, YLLINOIS 60543
(*tender™). Borrower owes Lender the principal sum of
@ Seventy Three Thousand Three Hundred Sixty Four and /
Y B 1L T L CELTTETE P Detiars (US. 8 73, 354.00 ).
This debt is evidenced by Borrower’s notr daled the same date as this Secuniy Nstrament ("Note™), which provides for
monthly paymenis, with the full debt, if not paid earlier, die and payable on October 1, 2024

This Security Instrument secures (o Lender: (a) the repayment of the debe evidenced by the Novz, with interest, and all rcncuais
extensions and mwdifications; (b) the payment of all other sums, with interest, advanced unded fiaragraph 6 1o protect the
security of this Security instrument; and (c) the performance of Borrower’s cavenants and agreeiaedis under this Security
Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey to i.ender the following
descnbed property located in COOK County, fHinois:

—

y  PRRCEL i: UNIT 2 AREA 41 LOT 10 IN BARRINGTON SQUARE UNIT NO. 2, BEING &
<)  SUBDIVISION OF PART OF THE NORTHEAST 1/4 GF SECTION 7, TCWNSHIP 41 NORTH,
<~ RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT
=>  THBREOF RECORDED NOVEMBER 12, 1070 AS DOCUMENT NUMBER 21323707, IN COOK
A COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN THE DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NO. 21178377
AND IN DECLARATION OF INCLUSION RECORDED FEBRUARY 3, 1971 AS DOCUMENT
NO. 21388236,
PIN 07-07-203-056, VOL. 187 :
which has the address of 2130 GREYSTONE PLACE HOPFMAN ESTATE3  [(Street Ciny), -
Miinois 60194 {#sp Code} ("Property Address™). "
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" referred to in parsgraph 2, or change the amount of such payments. Any excess proceeds over an amaount required to pay all
outstanding indebredness under the Note and this Security fnstrument shall be paid to the entity legally entitied thereto

8. Feor. Lender may collect fees and charges autharized by the Sccretary.

9. Grounds for Acceleratinn of Deht,

{a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case af paymen: defaults,
1cquire imimcdiate payment 1 full of all sums secured by this Secunty Instrument f
{1y Borrower defaults by fashing to pay in full any manthly payment required by this Secunty Instrument prior (o o7
on the due date of the next monthly payment, or
(i) Borrowei defaults by fahing. for a pertod of thinty days, to perform any other obligattons contamed in this

Secunty Inshument.

(b) Sale WVitliout Credit Approval. Lender shall, 1f permitied by applicable law and with the priot approval of the
Secretary, require mmediate pay mentan full of Al sums secured by this Scourity Instrurment if:
(i) All or paicaf the Property. er a beneficial interest in a teust owniag all of part of the Property, 18 sold of
otherwise transfcrc! (other than by devise ar descent) by the Borrower, a4
(i1} The Property 25 ot occupied by the purchaser or granlec as his or het principal residence, cr the
purchaser or grantee (oc 30 occupy the Property but his or her credit has oot been approved in accordance with the
requiremeris of the Secretary

(¢) No Waiver. If circumstances occntiat wonld permil Leader to regquice ionmediate payment i full, but Lender does
not requrre such paymenis, Lender dovs not waive tts ngits with respect to subsequent events

{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will Tuni Lendet's
rights in the case of payment defaults {o requiz: :mmehale payment in full and foreclose if not pad. This Security
lustrument docs not authonize acceleration or forecldsure if not permitted by regulations of the Secretary.

(¢} Morigage Not [nsured. Borcower agrees that showld this Sceurity Imstrument and the Note secured thereby not be
ehigible for inwrance urder the National Housing Act with ol days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require unmediaty payment m full of all sums secured by this Secuniry
Instrument A written statement of any autherized agent of the-becretary dated subsequent to 643 days from the daic
hereof, declming to insure this Security Instrument and the Note secuied therehy, shali be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may net be/crercised by Lender when the unavadability
of insurance is solely due o Lender's failure to remit @ mortgage inturance preriura to the Seerctary.

10. Reinstatement. Bortower has a right 1o be reinstated if Lender has required immidiat2 payment in full because of
Borrower's failure to pav an amount due under the Note or this Secunty Instrument. This rightapplies even after fereclosure
proceedings are instiluted. To reinstate the Security Instrument, Borrower shall tender in a lump sncalt amounts required to
bring Bomrower’s account current including, to the extent they ate obligations of Boacrower unded s “Secunty Instrument,
foreclosure costs and reasonabic and customary aitorneys’ fees and cxpenses properly asseciated “with the fareclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that 1t secures i) remain in effect
as if Lender had not required immediate payment in full However, Lender is not required to permul reinstaicment 11 (1) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years tmmediately preceding the
commencement of a cur-ent forecinsure procecding. (i) reinstatement will preciude foreclosure on different grounds i the
future, or (iii) reinstatem ot will adversely affect the priotity of the Jien created by this Security Instrument. .

an
11. Borrower Not Released; Forbearuce By Lender Not a Waiver. Exiension of the time of payment or modificaticn of Y
amortization of the sums secured by this Security Instrument granted by Lender 1o any successar in interest of Borrower shall
not operats to relcase the liability of the oziginal Borrower or Botrower's successof in interest. Lender shall not be required to: y
commence proceedings against any successor i inlerest or refuse to extend time for payment or otherwise modify amortizationC
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's®
successars in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint aind Several Llubillty; CoSignery, The covenants and agreements of thns
Security Instrument shall biad and beeehit the successars and assipny of fender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excaute the Note: € 1% co-signing this Sccurity Instrument only 1o mertgage, grant and convey that
Borrowse's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Secunty Instroment; and (c) agrees ihat Lender and any other Borcower may agree to extend, modify, farbear or
make any accommixlations with regard to the terms of this Security [nstrument ar the Nole without that Borrower's consent.

A
. ?—"; 13. Notices. Any notice (o Borrower provided for 1 this Security Instrument shall be given by delivering it or by mailing
- by first class mal unless applicable law requires use of another method. The nobice shall be directed to the Property Address
.‘x‘f‘m any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by fust class mail to
- nder’s address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security

- @Mnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this pasagraph,

14. Governing-1.aw; Severability. Thix Sccurily nstrument shall be governed by federal law and the law of the
jusisiction in which <he-Property is located. In the event thal any provision of clause of this Security Instrement or the Note
conflicts with applicable-lav - such conflict shall not affect other provisions of this Securiiy Insirument or the Note which can be
given effect without the conlircing provision. Ta this end the provisions of this Secutity Instrument and the Note are declared

to he sevarable.

15. Borvower's Copy. Borrower shatl be given one conformed capy of this Sccurity Instrument.

16. Assignmenm of Rents. Borrower unconditionally assigns and transfers o Lender all the renis and revenues of the
Property. Bortower authorizes Lender or | ender’y acents to collect the sents and revenucs and hereby directs ¢ach tenant of the
Property 1o pay the rents to Lender or Lender's agsnt,_Hawever, prior to Lender’s nolice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity {nstrumens, Poriower shall collect and receive al! rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thir assignment of renti constijuies an abselute assignment and not an

assignment lor additional secunty only.

1f Lender gives notice of breach to Borrover: (a) ail rents reczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied (o the sums secured by the Secutity Instrument; () Lender shall be entitied to collect and
receive all of the reats of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not cxecuted any prior assignment of the renis and has not and it no! perform any act that would preven:
Lender from excecising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befare or aficr giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & picach. Any application of
rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. Thic 2ssisnment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

tvidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@D 4nin) son
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FHA Case N0
131:7775342-703

Lecan #343170-7

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ioth day of September,
1994, and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi
or Security Deed {""Security Instrument’’) of the same daic given by the undersigned (*'Borrower™') (o secure

Borrower' s iuie to
THE/FPUUANCIAL CENTER OF ILLINOIS, INC.

123C B/ DIEHL ROAD - SUITE 104
NAPERVILLZ, ILLINQOIS 60563

(**Lender' "y of viie same date and cavering the Property described in the Scourity Instrument and located al:
2130 GREYST U PLACE

HOPFMAN ESTATES, ILLINOIS 60194
[Property Addrews]

The Property is a part of a plantizs nit development (*PUD") known as
BARRINGTON SQUARE

IN“= of Planned Uni Dé¢velopment)

PUN COVENANTS. In addition to tiic covenants and agreements made in the Secwrity Instrument,
Borrower and Lender further covenant and agree as ‘olloivs:

A. Solong as the Owners' Association (or equivalenteniity holding title to common areas and facilities),
acting as trusiee for the homeowners, maintains, it _a generally accepted insurance carrier, a
“master”” or “hlanket'' policy insuring the property locaird in the PUD, including all kmprovements
now cxisling or hereafter erecled on the mongaged premiaes, and such policy is satisfactory (o Lender
and provides msurance coverage in the amounts, for the priods . and against the hazards Lender
requires, including fire and other hazards included within the term *'extended coverage,”” and loss hy
flood, to the exteal required by the Secretary, then: (D Lender waiveanibie provision i Paragraph 2
of this Secunty Insteument for the monthly payment to Lender of oneaveifih of the yearly premium
installrents for hazard insurance on the Property, and (1) Borrower’s obligaiion under Paragraph 4
cf this Security Instrument {0 maintain hazard insurance coverage on the Property 15 deemed sansfied
10 the extent that the required coverage is provided by the Owner’'s Associatian/paiicy. Bortawer
shall give Lender prompt noiice of any lapse in required hazard insurance coverageand of any loss
occurring from a hazard. In the event of a distribution of hazard irsurance procecds in licw of ™~
restoration or repair following a loss to ihe Property or to common arcas and facilities ol v PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid to the entity legally entitled

thereto.

B. Borower promises to pay all dues and assessments imposcd pursuant 1o the legal instruments creating
and governing the PUD.

FHA Multtstate PUD Rider - 291
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C. If Rorrower does no! pay PUD dues and assessments when due, then Lender may pay them. Any
amcunts disbursed by Lender under this paragraph ¢ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other tenns of payment,
these amounts shall bear intetest from the date of disbursement at the Note rate and shall be payable,
with inferest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Bosrower accepts and agrees (o the terms and provisions contained in this PUD
Rider. . T ,g"f

i ‘. ‘/ \
/ ,
‘,,- (Seal) __31& L__La:____ (Scal)

-Berower JE NNIFER L. CRRISTFN‘SEN -Borrower

NITIIONY 1 ATOSELLO
/
A (Seal) (Scal)
-Borrowet -RBorower

———-{Space Below This Line Reserved for Acknowledpment]
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER iv inade thes 30th day of SEPTEMBER,
1954, and 1y incarporated into and shal! be decmed 1o amend and supplement the Mortgaye, Deed of
Trum of Secunty Deed (the “Secunty Instrument™) of the same date given hy the undersigned (ifse
“Borrower™) to secure Borrower's Note to THE FINANCIAL CENTER OF HLLINOIS, INC. ¢ihe
“Lender™) of the same date and covenng the property descnbed in the Secunity Instrument and ocated at

2130 GREYSTONE PLACE, HOFFMAN ESTATES , 1L, 60194
{Propenty Address)

Paragraph 2 of Uniforia Covenant 2 of sard Secuenty Instrument 1s amended o read as loflows:

The funds shall be hevdipan inshitution the deposits or accounts of which are msured of
guaranteed by a federal or state agercy Gncluding Lenderof Lender 1s such an institution), Leader shall
apply the Funds to pay the escrow items. Lender may not charge for holding and applying the Fuads,
analyzing the account of venfying the tsciow ttems, unless Leader pays Borrower interest on Funds and
gpplicable law permits Lender to make sucha Znarge. A charge assessest by Lender in connectton with
Borrower's entening 1nio this Secunty [Instrumenat to.nay the cos! of an sndependent tax reporting senvice
shatl not be a charge for purposes of the preceding wertence. Borrower and Lender may agree in wnting
that interest shall be putd on the funds. Unless and apzeement w mande er apphicable Jaw requires interes
to be peid, Lender shall gat be required to pay Horeoweapy inteiest of varnmgs on the Tunds, Lender
shall give to Borrower. without charge, an annual accouniig o the Funds showing credits and debits to
the funds and the purpose for which each debit to the furds wis raade. The Funds are pledged as
additional security for the sums secured by this Secunty Invninient,

BY SIGNING BELOW, Borrower accepts and agrees to the terriswind pmvnmm contmned m
this Real Estate Tax Service Rider. ‘

!

‘«If - ' !/' l \)
){ 4///L _,-/T,__f‘/ —j-éi..-‘z./’_“
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