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MORTGAGE | om0 Recorov 435,00

ADJUS : T i s
TAb F RATF QA87I220 . “iood'comry ercosoek )

THIS MORTGAGE 1'Secnrily Instument”) is pivenob - gEPTEMBER 20, 1994 2 The mongagior is

ROBURLCORTAN ARKEMA, AN UNMARRIED PERSON AND
KELLEY ANNE MEIGKEL, AN UNMARRIED PRRSON

CBorrower™). This Security Tistinnrent ia given 4

STANDARD FEDHRAL BANK FOR SAVINGS

.

whicl v organizod aml vxsting wmder dw Toves of THE UNATED STATES OF AMERLCA o g whose

addrees s 5192 8§, ARGCHER AVE, CHICAGD, (LLYABRLY 60612 , '
1 mder”). Borower awes Lender the peiveipal s of
ONE HUNDRED FORTY THOUSAND DOLLARS & NO-GENT2

" ‘ . ' ‘ Desllars (1).8, S ,l "‘u‘uu\).oo A )
This el in ovidenced by Beprower's note duted the sume diste i thin: Seesoty bstrutnent CNote™), which provides fur

ottty payioents, with the Tull debt, if non paid earlier, due and payable on OoTGPRR 2024
Thin Security Tstrumeni seomres to Lerwler: () the repayment of the debuevidenced lu t ""vlc '.\\lh e, aimd bl renew uh.
extemions aed moditications uf the Note; thy the payiment of all otler s, with interest mdvanced ander paragoaph 7 1o
pronee? the secrny of s Secority Tostroments sl @) the gerformaiee of Roerawes's covemamicmnd agreensnts uider this
Secunity Instramient and dhe Note. For (his purpose, Henower dues heeehy mostgige, pomt amd conyaeto Leider the Tollowing
doscibed propeity located in COOK County, Dlinals:
LOT 21 LN COUNTRY PARK, SUBDLIVISLON NO, 2 BUING A SUBDIVISTCN OF

SECTLON 33, TOWNSIHIP 41 NORTH, RANGE 12, EAST @F THE THIRD PRIRSLPAL
MERLUD AN, ,\u,ﬂm‘:wc TO THE PLAT THEREQF RECORDED HARCH 4, 1954 AS
DOCUMEHT 15347140, 1IN GUOR COUNTY, LLLINOLS

PIN 4 04-33-411-007-0000

qﬂ(‘)’?fj "'r

Dich 1 chroas ol . A . Steet, byl
\\‘-\\sh Las e mhbzos ol g 1Y WEDEL LANE . GLENVIEW (S
Wit 60025 ("Property Address");
T Vel
ILLINGIA Suegle Fansly FNMAFHLIAC UNIFORM INITRUMENT

o e O DNEVIS NATIONAL AR

)

o T O JITLE NETWORK, INC. v/
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17. Tr&mfer of the l'ropmy or aﬁEﬂE«Q{ Lﬁw i IF g;;}rgy ux Property or nny interest in it

is sold ‘or trensferred {or if a boneflcial interest in Borrower is sold or transferesd amd Borrowsr is not o nutiral person) without
Eender's prior written consent, Londer may, at its option, require immediale payment in full of ull sums secured by this
Secorlty Instrument. Howaver, this option ihall not be exercised by Lender if exercise is prohibited by federd luw as of the date
of this Security Instrumeni.

If Lender exercises this option, Lender shnl! give Barrower sotice of accéleration, The notice shall provide a period of not
Jess than 30 days fror tie date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. tf Borrower Tails to pay these sums prior to the expiration of this period, Lender muy ‘nvoke any retnedies
permitted by this Security Instriment without further actice or demand on Borrawer.

18, Borrower's Right to Relastate, [f Borrower meets certain conclitions, Borrower shall have the right 10 have
enforcenwst of this Secenty Instrument discontinued ot any time prior i thee cariier of: () § days (or such other period as
applivable faw way specify for reinstatement) before sale of the Property purswant 1o any power of sale contained n this
Security Instrument; or (b entry of a judgment enforeing this Security Instrument. Those conditions nre that Borrower: (12} pays
Lender afl swins whick then would be due under this Security Instrament and the Nate as if no scceleration had occurnid; (b)
cures wiiy default of gny other covepunts or agreenmients; (¢ pays abl expenses incurred in enforcing this Seeurity Justrament,
including, but not tavied to, reasonable anorneys® fees; and (d) wkes sueh action us Lender mmy rensonably regjuine to assure
that the lien of this Sesdvity Instrument, Lender’s vights in the Property wikk Burtawer's obligation 10 puy the sums secvred by
this Socority Instromen. chali voitinue wochunged. Upon reinstiiement by Borrower, this Seeurity  Instroment aad the
obligitions secured heretneshull reain fully effective as i no aceeleration hil occurred, Howevee, this right 1o reinstve shutt
et apply i the ease of aecelelnion under puragraph 17,

19. Sale of Note: Change of Louw Servieer. The Note or 4 partinl interest in the Note {(together with this Security
Tnstrutenty may be seld one or more Saes without prior natice te Borrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer”y that collects mwritiy payments due under the Note and this Seeurity instrument. There alse may be one
or more changes of (e Loan Servicer unriied W sale of the Note, 11 there is o change of the Loan Servicer, Barrower will be
given written tatice of the change in accordanes with parngraph 14 above wd applicable faw. The notice will state the vame and
adiiress of the new Lo Servicer and the addressco which payments shouhd be made. “The notice will nlso contain any other
information required by applivatle law,

20, Harerdous Substuness. Bocrower shell not cse or permit the presenve, use, disposal, staruge, or release of any
Harardous Substances ae or it the Propesty. Borsower sheds vt do, nor allow anyene clse to do, anything affecting the
Property tiat s in vielstion of any Environmental Law. Theoreeading two sentences shull not apply (o the presence, use. or
storuge on e Propeaty ol simall quinitities o Hazardows Substasess ahat are generally recognized o be appropriate 10 nosmal
residential wses wid to painteriee of the Pyopeny.

Borrower shatl proanpily give Lender written notice of any investizpteon, cliim, demand, lawsuit or other sction by any
governmental or regalatory ageney or privae party involving tie Property escany Hizardous Subsanee or Environmental Law
af whivh Borrower has sl knowledge, 30 Borrower leazns, or is notified bydiny, goverimental or regulmory authority, that
any removal or other ceruediatisn of any Hazardons Suistance nfecting the Propesty 4s necessary, Borrawer shall prompdy take
all necessary remwdial actions i aceordme with Environmeatad Law.

As sesi i ghis parngraph 2, " Hazardous Substinees” wre those substanees defived i oxie or lazadous substunces by
Exwironmenta!l Law awl the sollowing substances:  gisabine, herosene, other Damimable: oy foxic petroleum piskiets, toxie
pestichles and levbiones, volatile sifvents, miaterisls containiag asbestos or formaldehyds, andoadioactive niterinly, As used in
s pargraph 20, "Eavieomnental Law® weans federul awes ot faws of the ueisdiction wher® the Property s Jocated that
relate W health, salety o0 cavironmental protection,

NONUNIFORM COVENANTS. Barrower and Lender further covennst and apree us [ollows:

20 Aceclerntion; Bemedien, Vewder shall give notlee 1o Borrower prioe to acederation followhng Pavrower’s breach
of wny covenal ar ugrechent o this Security Instroment (bt wol prior o neceleration ander garigeapht 17 anless
appticable tiesw provides stherwlsey. The petice shall speeifys (0 the defanlt; (b) e wetlon required W care the defanlt;
() dhute, ot bess thae M days Erom e dade the notlee is given to Borvoser, by whieh the defanlt must be cored; and
() thae Yallure (o care the defonit on or efore the date specifled b the ootlee may vesalt i aeceleratlon of the sins
secired Iy this Seearily Bastrament, Tureelosnre by Judlebd procecding and sile of the Proporty, The notles shald forther
lform Boveower of the vlght 1o eelustute sftev secelerution wad the vlght 1o wssert by the foreclosure procevding the
ma-existenee of u defaubt e uny other defense of Borvower to seeederation and foveclosare, 1 the defanht 18 ol eared on
ar before sthe e apeelfied I the potiee, Londer, nt By option, may vegilee imaedbnte payiment s Bl of all sums
seenred by Sl Securdty Istrumient without Tuvther demaicl nond muy Toreelose this Seenehty dnstrament by judiciad
proceetiog, Lender stodl fe eatitled 1o enfleet sdl exprenses incneved in puesaliog the remedies provided In this paragraph
u, lm'huling. I ot Jimdted to, reasonnble attorneys’ fees wnd costs af thie eviillenee,

oo Redvase. Upon payment of sl swms secuied by this Secority bstroment, Leader shall refeuse (his Security Instrument
withowti vharge te Borrower. Borrower shidt pay usy cecotchinion costs,

L v it T . HVE : sy latt ' [l L U311V
L3 Wadver sf Homesterd, Borower waives all vight of homestead exempton in the Propesty. Forn 3014 0/00
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¢, Ruzard ar Pmpmy lnsurance. Borrower shall keep the impmvcnwuln miw cxming or hereutter erected on the
Property fnsured ugninst fuss by firg, huzurds included within the termn "extemded covermge”™ ad uny other huzands, including
floodds or Nowsding, for which Lemsber requirgs imareance. This inwuranee shill be maimtained i the amonnts msl for the periods
that Lender requires. The insurwe currier praviding the iarance shall be chosen by Borrower subiect 10 Lender’s upprovid
which shali not be unreasonsbly withheld, I Borrower fuile o nuintain coverage desceibed above, Lemder ny, at Lender's
uption, abiuin coverage W protect Lender's pohis in the Propesty i aecordance with pargraph 7.

AN Tnsuranee poticies and renewuls shdl be aeeeptuble o Lender aml shinl inchnde o siandard monguge cunse, Lender
shall luive dre right o old the policies amt rencwals. (F Leader requires, Boreawer shall promptly give 1o Lender ald reeeipty of
pand preminms pd revdewnl aotiees. I the event of foss, Borrower shiatl give prompt notice 1o e insurance cavrier and §ender.
Lender wny ke proof al loss if not nuede promptly by Borrower,

Unless Fender unid Borrower otk orwise ageree i writing, insurawe proceeds shiadl be applied 1w restortion or repair of the
Praperty dusaged, i ihe restaration or repalr is ccemonticutly feasiblc und Lemder's seeurity is not lessened. 17 1he restoration o
regiiie s ool coonamically feamible or Lomder's seeurity would be tessened, the insuranee proceeds shudl be applied W the suins
seewtredd by this Security inrument, viiether o not then due, with iy exeess paid 0 Burrower, W Borrewer nbandons the
Propeity, er does gedwswer within 30 days o notice from Lender that the insarance carvier tws offered to seitle a elam, then
Pender may collect i insurance procecds. bomder ey use the proceeds to repair or restore e Property o o pay sims
seeuted by this Seewrity Fastrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-gaawer otherwise agree in writing, any applicition of proceeds to principal shull not catend or
postpane the due dite o she saonthly puyerests referred 1o in paragraphs §oamd 2 or change the sinount of the payments. i
under paragraph 21 the Propenry b2 wequiced by Lender, Borrower's right to any insurance policies amd proceeds resulting from
dismtge to the Fropeny prios to theweguisition stall pass to Lemder 10 1he extem of the sums seciied by this Security Instronieid
ummediately proe w the wequisition: '

6. Oveupaney, Preservation, Malwesaice and Pratection of the Property; Borrower's Loan Apphication; Leascholds,
Borrower shall occupy, establish, and ase tie Property us Borrower's principal residence within sixty days siter the execution of
this Sectirity Instriment amd shuil continue o cosupy the Brogerty as Borrower's principal residence Tor al least one year after
the date of secupaey, unless Lender otherwise agress iv wriliug,. which consemt shall not he unreasonably withheld, or unless
cxlenuming circumstiices exist which an: beyond Bozeewer’s control. Barrower shall nt destroy, duwmage or impair the
Prapenty . allow the Property to deterioruts, or conit vaste on the Pragerty, Hoveower shall be in default i any forfeiture
action ar proceeding, whether civid ar erieanal, is begun il in Lender’s good faith judgment could reslt in Sorfeitare of the
Property or sherwise materimdly inpaiv the: lien crented by this S2cwrity nssrument or Lender's seeurity inlerest. Barrower may
core such g delaut i seinsiate, as provided in paragraph §8, by ceasing e action or proceeding 1o be dismissed with a ruling
that, in Lender's gaod fuith determinatio, precludes forteiture of e Forrower's diterest it the Property or other muterial
nnpatrment of the fica ercated by this Seeority Instrument or Lender's wecarity imterest, Borrower shutl wlse be in defauit if
Borrower, diring the ot application process, gave materinlly false or ingecurute. sformation or sttements o Leader (ar luiled
o provide Lendes with any magteris! teformation) in conneetion with the loan evidenced by the Notg, inchnding, but not fimited
to, reprosentations copcerning Borrower's gocupancy of thie Property as o principal ceadence. 1 this Seeurity Instrument is o o
leascholi, Burrosver shall comply with wll the provisions of the Jease, I Borrowei sconires fue title 10 the Property, the
teaseheld and the fee vitls shail ton merpe unfess Lepder agrees Lo the merger 0 writing,

7. Protection of Lender's Rights tn the Property. I Borrower fails 1o perform the covenasts and ngreements contained in
this Security Instrament, or there is u legal proveeding that sy signilicantly affect Lender's vigha iy e Property (such as o
proceeding in bunkruptey, probate, for condemnation or ferfeiture or o enforce laws or regulatiossy, taen Lender may do and
pay Jor whutever is necessary ta proteet the value of ine Property mixl Lember’s rights in the Propedys bender's actions muy
inclihe paying any sums seeured by o lien which has priority oves this Security Instroment, appearing in courl, puying
reasonuble attorneys” Tees mnd entering v the Property to tinke repairs. Although Lender may take petion utaer this paragraph
7, Lender does not have o do so.

Any muounts disborsed by Lender under this paragraph 7 shafl beconie widitiong! debt of Borrower secured by this
Sevurity Tistrunwnmt. Unless Borrower urd Lender agree o other terins of payment, these amounts shall bear interest from the
dite of dishitesement ar the Note rate and shall be payable, with intevest, upan notice from Lesder o Borrower reguesting
payment.

8. Mortguge tnsargnee, I Lender rapiired mongage insurance as a condition of making the fean seenred by this Seeusity
Wnstrument, Borrower shadl pay the pretivms reguired to nmintain the mortgage insuranee i eftect, I, tor any reason, the
mortgage insurance coverage nxgaired by Lender lapses or ceases 1o be in effeel, Borrower shall puy the premiums required to
ubtain coverage substantially equividens (o the mortgage iasurmwe previously in etfeet, ot cost substantially cquivalent o the
cust 1o Borrower of the mortgage insurinee peeviousty in effect, from an alternste morigage insurer approved by Lender, If
substatially equivalent morigage insuramse coverage is aol available, Borrower shall pay 1o Lender each month w sum equal to
onte-bweltih of the vearly mortgage insuratine premium being paid by Borrowey when the insurance coverage lapsed or ceased (o
e inetfect. Lender widl aceept, use and retiin these payoeats s a Joss reserve i len ol morigage insurance. Loss reserve

Form 3014 /B0
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ARM PLAN NO. 0013

|Box 1£§ ADJUSTABLE RATE RIDER

(1 Yeur Freasury Index - Rute Capu)

THIS ADJUSTARLE RATE RIDER is oude this 20TU duy of SEPTUMBER .
1994 ond s incorporated ime nad sball be deenied to amend wmd supplement the Morgoge, Deed of
vt o Security Peed (the "Securiy fnstumemt™) of the same dite given by the undensigned (he "Bosrower™) 1o
secure the Barrawoer s Adjust nble Rate Note (1he “Note™ ) 1a

STANDARD FEHDERAL BANK FOR SAVINGS
tthe” Lender ™} of the sume dote aiud covering the property described in the Seonrity Instrament and loeated ot

3i3 WEDFI LANE TLENVIKW | 60025
[WFropeny Adubiess
THE NOT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THC
MAY. MUM RATE THE BORROWER MUST PAY.

ADDEVEO el COVENANTS, Inwddition to the covenants and agresments naude in the Scenrity instrament,
Borrawer wd Londee Turther caovenant and apree i follomvs:

ACINTERENT KA AND MONTHLY PAYMENT CHANGES

The Note provides For wn ivitial interest rte of 7.375 S The Note provides for changes in
the intermsg rate imd the moods” paymeats, as follows;

£, INTERENT RATE AND MONCOY PAYMENT (CHANGES

(A Change Dy les
The interest sk Twill puy muay ciungz ssathe firstduy of OCTOBER ), . 1999 . and o thit
diny every T2 month thereatter. Bach datcereahich my interest mate could change is called o "Change Date.”

(B) The Index

Beginning with the first Change Date, any interestaaiaie will he based o an lislex, The “hcdex” is the weekly
aversge vield on United Stites Freasury securifies adusted to oo constod matarity of 1 year, ps nude aviilable by
the Hadernl Reserver Hoard, The most recent Indes ligureaviilable as of the die 45 days before cach Chunge Date
is catled the "Current Index.”

If the Index is no lenger avanlable. the Note Holder wilioletse anew index which is based upon cemparable
nformation. The Naore Holdey will give we notice of this cheide.

(¢ Cateulition of Changes

Betore eneh Change Date, the Note Holder wall endesdate iny new imfrestinie by adding  TWO  AND
THREY QUARTERS perventuge painds) | 2,78 %) to the Curvent
Index. The Note Holder will then round the result of this addition 1o the rewiest one-cighth of one percentage
point (0.125%). Subject to the limits stited in Secnun 413 beiow, this rounded Gieiouni will be my new interest
rate unbit the next Chenge Date.

The Note Helde: wvill then determtine the amount of the monthly payment that would be suflicient to repay the
unpaid principal thay b am expected to owe at the Change Date ie full on the Maturity Dade o any new interest rate
in substantintly cqual payments. The resiilt of this calewlation will be the new amount of sy manthly payment.

(1) Limits on Interest Rate Changes

The berest rute 1 am veguired (o pay ab the fiest Change Date will not be greater than 9. 375 G
or less than 5.375 %, Thereafter, my interest rite will never be inereased or deereased on
any single Chunge Dade by moere than two percentage points (2.0%) fron the rute of interest 1 have been paying
for the preceding twelve months, My interest rate will never be greater than 13.1375 %.

(E) Effective Dale of Changes

My new interest rate will become effective on cavh Change Date. 1| will puy the amount of my new monthly
oayment beginning on the Girst monthly payment date after the Change Dale until the amount of my monihily
payment changes again.

(1) Nodlee of Changes

The Naote Holder will deliver or iail to me a netice of any changes in my interest rate and the amount of my
ntonthly payment before the effective date of any chunge. The notice will include inforation reguired by law w
be: given me und abso the title amd telephione number of o person who will answer any question | may have
regurding the notice.

MULTISTATE ADJUSTARLE RATE Riokn SARMAS I ORTA KAIV RS Kl dfetdhiid AL LAMS A R AIGAE X X X XX KX XXX XXX

Form 3111 3/86
@‘~322A P3IUS) VA MONTGAGE FDRMS - (HO0IB21-720) '::’ P mad on Recycied Pagws
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