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MORTGAGE
THES MOKTGAGE (*Secority Instrument™) is givon on ..., QUEDBER 6 1990 s
11 I e The motigrgor ds L Mk Bherng. unllw'.'n..... ..... P TR
Mhilznae Waa baghiay Wy “,“& l\’M'“"Wl o “A‘msurily Instrusment i gt:ﬁ;: }:“unrmuluni'xisths
"""""""""""" I‘!l("'ﬂ‘ﬂ) BTSN O TANERITCAT IO orgamzed dd existing
wnder the Jaws of 0 PR RGE DY L L ‘\M whim wddress By o e
.......... R M BELION R ., CILGACE, Al TBUORY ) (Lander)
Borrower awes Lender the principal swrs s QUE HULDRER TRARTIZEL IHGU BAKD, X S
BUNDREL DL & QA0 o I dllm- ALS. S L ARG DI), This debt is ovidenced by Hotrower's fole
datad the same date as this Sexurity Inww "i‘lll “l”“)n ),vhhh provides for menthly puyments, with the full Jebi, if not
paid carlier, due and payable on .00 T, T PR This Security Instrument

sccires o Lender: (0} the repayment of the dewi svidenced by the Note, with llllt‘!t‘ﬁl it u!l renewals, extemions and
o litlcatlons of the Notes {b) the payment of all other som, with Intercat, ndvanced uader parugraph T 1o protect the sccurity
of tyls Security tosteumont; and () thir pecivrmance of Burrezsr's covensms anl agreements under this Security Instnoment
and the Note. For thiy purpose, Borrower does heroby ma 'gngu grum ond Lgnysy t Lender the following described prop-
eety locnond 0 e TR @ FTT TRt e County, Blinois:

LOT 4 B NI sUBMIVESION OF H)'I‘ GOTN OWHER S SARTUTLON O LOTH 6 Te 10
CF YOSS FARTITION OF HO ACRSS WREST OF AND ADJELNGENG UE BAST L0 ACRES
CIF THE BOUTHEAST L/4 O .l‘.[.‘l‘l()N 20, TOWHSIE P S0 0R'TH,  RANGE 103, BEART
CEOTHE THERD PRINCLUAL MEREDIAN, TH QOOK COUNTY, JILINOIG,

o DEPEA0) RECORDING $35,50Q

< THOOTL TRAN 4138 L0/13/94 14133100

FE7U LRV N Q4 -8792%1
COun CRGNTY RECURDER

Parmanent Tax Index o 1Y3-200427-023-0000 '
, )bji’i U Huhcmu Chicago
avhich han the mbIress OF oo e T DR AR N e
S G034 (st Ky
Eﬂs ..................................... (" Eroperty Address’),
lnvtmlrl . "
R 94t70:81

¢~ % TOOETHER WITH all the improvenunts now or herealter erccted on the property, and all easerments, appurtenances,
xtuses aow ar hereafler a phrt of the property. ATl replacements and addithons shall also be covered hy this Security
ment. Al of the toregoing is referred 10 in this Security Instrument as the **Property. !

ROFROWER COVENANTS thut Borrower is lnwluliy seised of the cstmte hereby conveyed and has the right o mortgage,
runlt 1wl convey the Property and thit the Propernty is unencumbered, excopt for encumbianees of record. Borrower warranis
(W defend generally the title to the Property against il claims und demands, subject to any encumbrances of record

fiﬁ

.

[ ]
w Tla AECUREITY INSTRUMENT combines unilorm covenants for pational use and non-untform covenants with Nmited

aﬁgtinns hy jurisdiceion o constitnte a uniform sccurity insirument covering real propery,

ILLIRINS—Single Family—Fanule Mas/Fieddia Mac UNIFORM INSTRUMENT Foim 301 4198 (age ! of 6 pages)

Protuct 4713 {11:91) 1901 BAL dyalems & Formy, Inc.
Chizago, H. « 1-80C-123-3000

ATTCRNEYS' NATIORAL
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UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:
I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shill promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chargss due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
ftay 10 Lender on the day monthly paymenis arc due under the Nate, until the Note is paid in fall, a sum (*'Funds'’) for:
(a) yearly taxes and asscssments which may nitain priorily over this Security Instrument us n hen on the Property; (b) yearly
lcaschold payients of ground rents on the Property, if any; (¢) yearly hazurd or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
th Lender, in accordence with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
ilems ate culied * Escrow llems.'* Lender may, at any time, collect snd hold Funds in on mmount not to axceed the maximum
amouit & lender for a federally related morngage loan may require for Borrower's escrow account under the federal Reul
Estato Senlement Procedures Act of 1974 ns wmended from time 1o time, 12 U.S.C. § 2601 ¢f seq. ("'RESPA'"), unless
another law that coplies to the Funds sgty u lesser amount. if so, Londer may, at any time, collect and hold Funds in an
aniount not te‘ccczed the lesser amount, Lendor moy extimate the amount of Funds due on the basis of current daa and
reusonuble estima?os of expenditures of future Escrow ltems or otherwise in accordance with upplicublo low.

‘ The Funds 53wk he held in an institution whose deposits ard insured by a federa) agoncy, instrumentality, or entity
iincluding Lender. if Zepaer is such an institwion) or in any Federal Home Loan Bank. Lender shall apply the Fumds o
pay the Esciow ltems. Leide. may not charge Horrower for holding and appiying the Funds, annualiy anaiyzing the oscrow
account, or verifying the Escrow atems, unless Lender vays Boteower interest on the Funds and applicable law permits Lender
1 ke such o charge. Howeve . Lender may require Borrewer io pay n one-tine charge for an independent renl estuie
tx reporting service used by Lender incomnection with this loan, undess applicable law provides otherwise, Unless an agreeiment
i saude or ppplicable luw requires imarast 1o be paid, Lender shall not be required to pay Borrower any interest or carnings
1n the Funds. Borrower and Lender may arice in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an antwul accounting of 1he Funds, showiag credits wand debits 1o the Funds und the purpose
for which cach dehit to the Funds wias made. Thi Fumds are pledged as udditiomad security for all suss secured by this Seenrity
Instrumient,

11 the Fundls held by Lender exceed the amounty | ciinitted o be helid by applicable Juw, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements oi-applicable Jaw. 11 the amownt of the Funds held by Lender at
any time is not sulticient w pay the Escrow Items when ue, Lender may so notify Borrower in writing, and, 1 such case
Borrower shall pay o Leader the amount necessary o maky ur the deficiency. Borrower shall make up the deficiency in
ne mere than twelve monthly payments, st Lender's sole discretion

Upon payment sn full of ol sums secured by this Security-anz.roment, Lender shall prompily refund 10 Borrower
any Funds held by Leader. I, under purugraph 21, Lender shall acquiez’ o sell the Propesty, Leader, prior to the acquisition
of safe of the Properiy, shall apply uny Funds held by Lender at tho time of acanisition or sule us o credit agninst the sums
secvred hy this Seeurity Tistrument.

3. Application of Payments,  Unless applicable faw provides otherwiz, all pryments received by Lender under
pariagraphy 1 and 2 shail he applied: first, to any prepayment charges due under thie Note, second, 0 amounts payable unler
parugraph 2; third, o interest due; fonrth, w principal due; and Ity to any late canraes due under the Note.

4, Uharges; Liens.  Borrower shall pay all taxes, assessmenls, chagges, fuee nwl jmpositions avributable to the
Fraperty wieh inay miain priority over tiis Security Tostrument, and Jeusehold payments or ground remts, if any. Borrower
shadt pay these obligations in the manner provided in paragraphy 2, or if not puid in that mannee, Borrmwer shall pay them
on Bime direetly w the nerson owed payiment. Boreawer shall promptly fisrnish to Lender all nutizey S amounts (0 be paid
ket this paragruph 1 Borrower makes these payments direcily, Borzower shall promly fumish to Ferdgser receipts evidencing
the payiments,

Horrower sl promply discharge any lion which bas priority over this Secunty Instrament unidss Borrower: (a)
ARFCy 10 g Lo the pavment of the obligution secured by ihe liep in a muanner aecepinble 1o Lemler; (b) contests in good
Euith the lien by, or delonds against epdoreement of the fien in, legal proceedings which in ihe Lender's opinion operate to
prevent the enforeement of the lien; vr (¢} secures Troms the holder of the lien an agreement stisfuctiny to Lender subar-
dimating the hen o this Security Tostrument. iF Lender determines that any pant of the Property 1s subject W a lien which
imay wllain peaarity over tis Scenrity Instrunent, Lender may give Borrawer u notice wentifying the lien, Horrower shl!
salisdy the lien or ke one or more ¢f the actiony set forth above witkin 10 days of the giving of mtice,

5. Hazard or Propecty bsurance.  Borrower shall keep the improvements now exisling or hereafler erecied on
the Propeity insured against loss by fire, hazards snchuded within the term “extended coveruge’” and uny other hasuids,
mchuding Noods or Nooding, for which Lemder requires insurance. “Fhis msurance skall be maintained in e mmounls and
for the pereds shat Lember reguites. The isurunce carnor providing the insurance shall be chosen by Borrowoer subject 1
Lemder's approval which shall nst be wrreasonably withheld, [¥ Botrower fails to muintain coverage desenibed ubove, Lender
oy, al Lender's cption, ablain covormge W protect Lemter's rights i the Property in weeordance with paragraph 7.

Form 3014 W0 (uir 2 of 6 pages)
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All insurance policies and renewals shall be uccepinble o Lesdor und shall include o standard mortgage clunse. Lender
shalt have the right 1o hold the policies and rencwals. If Londer requires, Borrower shall promptly give to Lender ull receipts
of puil premiums und renewai notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of loss if not mado promptly by Borrower.

Unless Lender and Borrower mherwise agree in wilting, insurance proceeds shall be spplied to resioration or repair
of the Property damaged, if the rostorstion or repair is economically feasible aml Lender's security is net lessened. If the
restoration or repair is et cconomically feasible or Lender's security would be Jessened, the tnsurance proceeds shall be
applies) te the sumy secuted by this Secusity Instrumem, whether or not then due, with uny excess paid to Borrower. If Borrower
abaadons the Praperty, or does not anvwer within 30 days a notice from Leader that the insurance easrier has offered to
setile a claim, then Lender may coltect the insnrance procecds, Lender may use the proceeds 1o repalr of restore the Property
or W pay sums securmd by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
is givin,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend
ot postpone the'dus-Jate of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymens.
1T under parugraph 21 the Property is acquired by Lender, Borrower's right 10 any insusance policies and proveeds resulling
from damuge to the Propesty prior i the acguisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immediatel pr.or 1o the acquisition,

6. Occupancy, Piescevation, Malatenanve und Protection of the Property; Borrower's Loan Applicution;
Leascholds, Borrower shall‘oesupy, establish, and use the Property as Borrower's principal residence within sixty days
nfier the execution of this Seeurie fastrument and shall continue to occupy the Property as Borrower's principsl residence
for at least one year after the date of cocupancy, unless Lender otherwise agrees in writing, which consemt shall not be
urreusonably withheld, or untess sxtenunting circumsiances exist which are beyond Borrower's control, Borrower shall not
destray, damage or impair the Propeny, sllow tie Property to deteriorate, or conunit waste on the Property. Borrower shall
be in defuult if any forfeiture uction or procesding, whether civil or criminal, is begun thit in Lender's good faith judgment
conld result in torfeiture of the Property ur other vire materinlly tmpair the lien crented by this Security Instrument or Lender’s
seentity interest, Borrower may eure such o defasttand reinstate, as provided in paragroph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiwre of the HBorrower's
interest in the Property or other material impuivwent of v Vien cremed by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default it Bortawer, duritg the-toan application process, gave materinily filse or inaceurite
information or sintements 10 Lender (or faled to provide Lendes with any materia) information) in connection with the foan
evidenced by the Note, tncluding, but not limited to, represemadedsconcerning Bor -ower’s occupancy of the Propesty ws
a peincipal residence. 1€ this Security Instrument is on & leasehald, Borrov.ar shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Propenty, the leaschold and the iee title shall not merge unless Leader agrees to the
Meresr in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower vails t perform the covenanis and agreements
contained in this Securily Instrunsent, or there is a legal proceeding that may signifiecaly aifeet Lender's rights in the Property
{sueh as a proceeding in hankruptey, probate, for condemnation ar forfeituse or to enfores Taws or regulations), then Lemder
may do and pay Tor whatever is necessary to protect the value of the Property and Leraer svights in the Propenty. Lender's
actions may include paying any sums secured by a Lien which has priority over this Security Jnstrument, appearing in court,
paying reascnable attarneys' tees and encering on the Propenty to make repairs, Althougn Lericr may tike action under
tis parugraph 7, Lender does not have (o do so,

Any nmounts fisbursed by Lender under this paragraph 7 shall become additionil debt of Rariaver secured by ihis
Security lestrumeant. Ualess Borrowes anth Lender agree to other teems of payment, these amounts sha't-heas interest from
tire date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender (o Boriuwver requesting
payment.

8 Mortgage lsorance,  If Lender required mortgnge insurance as i condition of witking the toan secured by this
Security Instrument, Borrower shall pay the premiums required o mamtain the mortgage insurance in effect, M, for any
reason, the mortgage insirance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums
required to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, #t a cost substantinkly
cuivadent 10 the cost o Borrower of the mertgage insurance previously in effect, from an aliernate morigage insurer approvesd
by Lender. 1§ substantinlly cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach mionth
a sum equal to one-tvelith of the yearly mottgage insurance premium being puid by Borrower when the insurance coverige
lupsed or ceased w be in effect. Lender will nccept, use and retain these paymients as o loss reserve in licu of niongage
insurance. Loss veserve puymenrs may no longer be reguired, at the option of Lender, if morigage insurance coverage (in
the amount and for the period thut Lender requires) provided by an insurer approved by Lender again becomes avuilable
and is obtained. Borrower shail pay the premiwms required io maintsin mortgege insurance in effect, or o provide o loss
reserve. until the requirement for movigage insurance ends in necordunce with any written agreement between Borrower
and Lender or applicable iow,
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ADJUSTABLE RATE RIDER

(3 or S Year Trensury Index — Rate Caps)

- . oA . . . . (8] QCTOB IR 4

THIS AV IUSTARLE RATE RIDER is midde thisn .. . day of . L - and
is invorporated info and shat) be deemed 1o amend and supplernent the Miorigage, Deed oF Frust or Securiy Deed
Cthe CSecurity Instrnment ') of the sime date given by the andersigred {1he * Borrower” ) to secure Bortower's Ad.
Justable Rate NOte (1he * NOE Y10, 0 u e aqe o 8 DR LEY, FEDRIGL, .i;{\.\’.l’.lﬁ'.“. DA e rerie e,
verrretesrsrtasreirrsaccnannencsrsasnncssanasass(the lendet’) of the same dite and covering the propeny
desviibed in the Security Instrument and lovaled al:

50048 W Moo cone Chicaya Wllinels GO0A . . .
{Properiy Address)

TIRS MOTE CONTAINS PROVISIONS ALTLOWING FOR CHANGES IN MY INTEREST

MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGY,
AT ANY ONE TIME,

Apirvionar, Covinaars, I additon to the vovenants and agreements made i the Sevunty Instruinent,
Borrower and Lender further covenant and agree as fullows:

A, INTERESS PATE AND MONTHLY PAYMENT CHANGES

The Mote provides tae oamianad interest rate oF 4,000 % The Nute prosvides T changes in the iterest rate aisd
the mombly pavmeni, Hanllows

4, INTEREST RATE ANGPAUONTHLY PAYMENT CHANGES
{A) Change Dates

The antecess cate §wali pay mavietange on the fiest day of o HOVBRIBIEK . . 89 g and on thae
day every g o th month thereaiter _ Each date on which my ivierest rate could change s colfed a " Change
Date ™

{B) The Inties

Heginming with the first Changte Dane, miy 1oecest rate will be hased vn an Index Fhe “Iadex ' s the weekly
average yvichl on Unied States Trednury secuntiosaayastesd to g constant matunty of e e
e F e e e e ~oyears, as made avinlable by the Federal Reserve Board, The most recens Indea
tigure avarlabide as of the date 45 days betore cach Change Date 18 called the "Current Index

It ihe loddex is no longer avarlable, the Note Holder wol.cheose o new index which s based upon comparnible
information. The Nate Haelder will give me notee of this chiner,

(C) Calculatcon of Changes

Befare cach Charge Date, the Note Hobder will calculate iy ew anterest rate by adding, ...
TR0 - aHE OUE = HALE PCICENIgE POINKS 2. 508 ‘..."{‘J ta the ravent Index. l'lhc Na}tc Holder will then
round the resalt of this addition o the pearest one-aghth of ane percentape poant (0O 125%). Thiy rounded amoum

will be my new nterest rate il the next Change Date.

The Mote Haolder well then dewenmine the somount of the monthly payimcat zaarwould be sutlicient 1o repay the
pranapak [ am expecied to owe at the Change Date in full on the matarny dite at mien interest rate i substantidly
cqual payments. The cesult of ths caleulation will be the new amaunt of my inanihiy-payment.

{1 Limitations on Interest e Chuanges
The rate of interest ihat | am required (o pay shall never be ineezased or deereased Hnoa single change date hy

more it ..oy - PETCENIRe points { 2. qo from the interest that 1 have been paving saes 182 Last change date.
The sterest ride charged by the bender cun be increased by a maximum of ... .;]\: Lprreentage points
{ &.0op@rior b the maturity date. The interest vate charged by the Leader cannal ful Bélow) ... 2 5ao’t

centape points.,

) Effective Date of Chungaes

My new interest rate will become etfective on each Change Date will pay the amouant ol my new monthly pay-
ment beginning on the first manthly payment date after the Change Die until fhe amount of my monthly paviiem
chanses aggain,

{¥) Notice of Changes

Fhe Note Flolder will deliver or mail to sne & notice of any changes in my interest rate and the amonnt of my
montbly pavment betfore the effective date o) any change, The notice will inctude iforamtion reguired by law to be
given e and also the titke and telephone number of a person who will answer any question [ inay have regarding the
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended 10 read as follows:

‘Transler of the Property or a Benelicial Interest in Borrower. I£ all or any past of the Property or any interest
i ity sald o transterred (o7 3 a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prio. written consent, Lender may, at ity option, require immediate payment ;m full {al all
sums secured by this Security Insirument. However, this option shall not be exercised by l.cndgr il eRErCiSe 1%
prahibited by fed:zra) law as of the date of this Security Instrument. Lender alsa shall not exercise this optienal H‘:)
fQorrower canses (o he submitted to Lender information required by Lender 1o evaluate the imended lrapsf’cr;«: as o' a
new loan were being made to the transferce; and (b Lender reasonably determines that Lender's security wu|l| not be
impaired by the loan assumption and that the risk of a breach ol any covenanl or agreement n this Securny
Instrument 15 acaeptable o Lender.

AFLIREAS B504 370 Yeur ANKL
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