‘. RECORD AND RETUBN 10: U NW@@IAL CO PY

PHC HORTUAGE Gl (F AHERICA
T3 E, DUTTERETELD BOAD
SULIC 400

4
OKIARD. L 60140 COOK SOUNTY, ILLINOIS

P'} . JH}’I’! '4ﬂhn

1994 0T 13 AW 10 36 9488048

(Space Abave This Line Vor Recording Datal - Li\r/‘.
MORTGAGE IR

LEHDER'S # 0§-0%-Hh056

THIS MORTGAGE ("Secunaty Instrument”) iy given on OCTOBER 6, 1984 . The mortgagor in
CARLA §. BAUER, AN UNMARRIED WGmAN

~{"Borrower"). This Security [nstrument is givei to PNC HORTGAGE CORP. 0F AMERICA

which is organized and existing undes the laws of THE STATE OF 2i17 , and whose
address is 440 KORTH FAIRWAY ORIVE, VERNON WILLS, TLLINOIS BUDS
{“Lendér!), Borrower owes Lender the principal sum of
DNE HUNDBED FIFTY-IW0 THOUSAND FIVE HUNDRED DOLLARS AND ZERO CERTG-==-momms-emmmmco oo cbe s immn e e
Daollars (US. $152,500, 00~ -=mune- }. This debt is evidenced by Borrower ='pate dated the sume date as this Security
Instrument ("Note”), which provides for monthly payments, with the foll debtydi cor paid earlier, due and payable on
HOVEMBER 1, 2074 . This Security [nstrument secures to Lendzs {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Seevrity [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note, Por umb
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited nrupcrt} located tn T
LOOK County, llinois7 o,

LGF 2 IN FARTRIDGE POINT, & SUBDIVISION OF PART OF IHE NORIH 172 OF THE WEST G
(/2 OF THE NORTHWEST (/4 OF SECTIOM 27, TOWNSHIP 42 NORTH, RANGE 1G EAST OF (o]
THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNEFY, ILLINCIS. 'Y
@
.
PIN ¥ G2-27-12-038,
which has the address of 751 CARRIAGE WAY CIRCLE, PALATIKE [Stroet, Cityl,
IMinois 60067 {"Property Address");
[Zip Code)
ILLINOIS ~Single Family- Fannie Man/Froddia Mac UNIFDRM INSTRUMENT bags Y o1 0 Form 3014 gjg”
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TOGETHER W]'I'ILJ! M Q"fEﬂEJ Q IALH‘ILQLQ E tXprupcrty. and gl casements,

“uppurienances, snd fixtures now or herealter o part of the property. All replacements and additions shall also be covered

by this Security Instrument, Alf of the foregaing is referred 1o in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower i lawlully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranves of record.

THES SECURITY INSTRUMENT combines upiform cavenants for natinnal use and non-uniform covenants with
fimited varintions by jurisdiction 1o constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shull promptly pay when due
the principat of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note,

2. Punds for Tsxes snd Insvrance, Subject to applicable losy ar 1o o written waiver by Lender, Burrower shall
puy to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, 4 sum {"Ponds”) for,
(o) yenrly taxes and asscssarents which may sttain priority over this Security Instrument as a lien on the Property; (h)
yenrly lesschotd payments or ground renita on the Property, il any: () yearly hazsrd or property indirance premigms;
{d) yearly Hood insurance premiums, it any; {e} yearly mortgage insurunce premiums, iF any; and {£) any nimy payuble
by Borrower to4.enaer, in accordance with the provisions of peragraph 8, in liew of the psyment of mortgage insurance
aremiums, These €maare culled "Heerow Nlems.” Lender may, ot any time, colfect and hold Punds in an amount not
1o exceed the maximus amount o lender far o Tederlly related mortgage loan may requice for Borrower's escrow
gsccont under the fedeinldes! Datate Settlement Pricedures Act of 1974 ns nmended from time o lime, 12 USC
Section 2601 st seg. ("RESFATY, unless anather law that applics to the Ponds sets o Jeaser amount, If o, Lender may,
a1 any time, collect and hold funads in an amonpnt not 1o exceed the lewser amaount, Lender may estimate the amount of
Tunds due on the basis of curren? 2t and reasonable eatimntes of expenditures of future Hacrow ltema or otherwise in
accordatice with applicable faw,

The unds shall be held in an insiraiion whose deposits are insured by o federal ageney, instromentality, or entity
(including Lender, if Lender is such sn inst’cution) or in uny Federal Home Loan Bank. Lender shall upply the Ponds 1o
pay the Escrow ftems. Lender may not charge-Borrower for holding and applying the Funds, snmmily snalyzing the
geraw seeount, or verifying the Eicrow ltemz anless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge, However, Zender may require Borrower (o pay a oneime charge Tor an
independent real estate tax reporting service used by Lender in connection with this loan, uniess upplivable law provides
otherwise. Unless an agreement is made or applicable [aw cxquires interest 1o be paid, Lender shall not be required o
psy Borrower any interest or esrnings on the Funds, Borrayer and [ender may agree i writing, however, that interest
shall be paid on the unds. Lender shall give 1o Borrower, withaut charge, an annual accounting of the Punds, showing
credite and debits to the Bunds and the purpose for which eactidelit o the Punds was made, The Funds are pledged as
additional security for all sumns secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 16 baheld by applicable law, Jender shall account to
Barrower for the excess Funds in accordatice with the requirements of apgiicable law, [f the amount of the Funds held
by Lender at sny time is not sufficient 10 pay the Fscrow ltems when dike, Ledder may so notiy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o makzup the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, 8t Lender's sole disciedion,

Upon payment in full of al) suma secured by this Security Inatrument, Lendcriahail promptiy refund to Borrawer
any Dunds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or saie of the Property, shafl apply any Punds held by Lender at the time of squisition or sale a5 o credit
agninst the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable luw provides otherwise, all psyments sepaved by Lender under
paragenphs | and 2 shall be applied: first, to any prepayment chorges due under the Note; second; o amounts payable
under poragraph 2; third, to intervst due; fourth, 10 principal due; and last, to any late charges doe uider the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines snd impaositions stiributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Rorrower shall pay these obfigations in the manner provided in puragraph 2, or if not psid in that manner, Borrower
shall pay them on time directly 10 the person owed payment, Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paregraph, If Borrower makes these payments directly, Bosrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priosity over this Secnority Instrument uniess Borrower: {a)
agrees in writing to the puyment of the obligation secured by the lien in & manner acceptrble 1o Lender; {b) contests in
gand faith the lien by, or defends against enforcement of the lien in, legu! procecdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien s agreement sulisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thut any part of the Property is subject
to & lien which muy attsin priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withi.. 10 days of the giving of

natice.
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5. Hazard or Property MIT&II:CC. IiurrEwIc.r s;null écc}lm in@vgellﬁ mXxis:t:’ng or hereaflter crected on

" the Property insured against loss hy Hre, hazards included within the term “extended coverage” and any other hazords,
including fioods or Nooding, for which Lender requires insurance, This insursnce shall be maintained in the amounts
and for tie periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. [T Borrower Fails to maintain coverage deseribed
above, Lender may, at Lender's option, ohtsin coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals simll be acceptable to Lender and shall include 6 standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivuma and renewal notices, In the event of lose, Borcower ahall give prampt notice to the
inauranice carrier and Lender. Lender may muke proof of losa if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procerds shath be applied to restoration ot repair
of the Property damaged, if the reataration or repair ia cconomically fensible and Lender's security 15 not lensiened, [f the
restoration or repair i nat coonomically feasible or Lender's seeurity would be lessencd, the insurance proceeds shull be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. it
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered to settied oluim, then Lender may collect the insurnnce proceeds, Lender may use the proceeds to repair or
restore the Property s to pay sums secured by this Security Instrument, whether or not then due. The 30 day period will
begin when the notics s given,

Unless |Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is ncquired by Lender, Borrower’s right 1o any insurance policies and proceeds
resilting from damage 1o the Froperty prior to the scquisition shatl pass to Lender to the extent of the sums secured by
thia Security Instrument immedintely orior to the acguisition.

6. Occupancy, Preservation, Muictenance and Protection of the Property; Burrower's Loan Applieation;
Leasehalds. Borrower shall occupy, etablish, and use the Property as Borrower’s principal residence within sisty duys
after the execution of this Security Instrument and shall continue to occopy the Property as Borrower's principal
residence for ut least one year after the date ol oczupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuaiagcircumstances exist which are beyond Borrower's control. Borrower
shall nat destroy, damage or impair the Property; »'iow the Property 1o deteriorate, or commit waste on the Property,
Borrower shall be in default if sny forfeiture action or praveeding, whether civil or criminal, is begon that in Lender's
goad fith judgment could result i forfeiture of the Froperty or otherwise muterinlly impair the lien crented by thia
Security Instrument ur Lender's security interest, Borrwer miy cure such o defoult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good Taith
determination, precludes forfeiture of the Borrower's interest inihe Property or other material imprirment of the Jien
created by this Security Instrument or Lender's security interest, Barrower shall also be in defanlt if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements 10 Lender {or Tsiled to
provide Lender with any material information) in connection with the 10an videnced by the Note, inciuding, but not
limited to, representations concerning Borrower's neeupaney of the Property as a principal resideace, If this Security
inatrument is on o leasehold, Borrawer shall comply with ull the provisiens ol thelease, IF Borrower acquires fee title to
the Property, the leasehold and the Tee title shalt not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptey, probute, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value uEbC Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whizinhas priority over thia
Sectirity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proderty to make repairs,
Although Lendes may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Burrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrawer shall pay to Lender esch month 8 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments 83 & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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st the option of Lender, if morigage insurnnee coverage (in the amount and for the pu'uld that Lender u‘qmru)
"provided by an insurer approved by Lender dgain becomes available nnd i6 obtained, Buerower shall pny the premiumn
reguired 1o maintain mortgage insurance in effect, or ta provide o loss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrower nad fendee or spplicable law,

9. Inspection, Lender or its agent may make reasonable entries upon nad inspections of the Property, Lender shall
give Borrower nutice at the ime of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awnrd or claim for damages, direct ar consequentin, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, nre herehy
sssigned and shall be paid 10 Lender,

In the event of o total teking of the Property, the proceeds shall be applied 1o the sums neenred by thin Security
tnstrument, whether or not then doe, with any eseessr paid 10 Borrower, [n the event of o purtisd taking of the Property in
which the taie market value of the Property immedintely before the taking ia equal to or greater than the amount of the
suma secured by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree
in writing, the sums secured by this Security Instrument sahall be reduced by the amount of the proceeds multiplied by
the Totlowing fraction: {n) the total nmount of the suma secured immediately before the taking, divided by (b) the fair
market vaive of Ve Property immcdiuttly before the taking, Any balance shadl be paid to Borrower, In the event of 4
partin} 1aking o the Property in which the fuir market vatue of the Propecty immedintely belure the taking is less than
the samount of the sdime secured immedintely befure the tking, unless Borcower und Lender otherwise agree in writing
or unless applicable lnweotherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ordot/ the sums are then due.

If the Property is abanaup=d by Borrower, or if, alter notice by Lender ta Barrower that the condemnor offers to
muke nn award ar settle o claiey for damages, Borrower fails to respond to Lender within 30 days after the date the
notice i given, Lender is anthoriz=d to cotlect and apply the proceeds, nt its option, cither to restoration or repair of the
Property or to the sums secured by thia Security hwlrmmm whether or nel then due,

Unlesa Lender and Borrower otherrase ngree in writing, any application af praceeds to principal shall not extend or
postpane the due date of the monthly pryments referred 1o in paragraphs I and 2 or change the nmount of such
payments,

11, Borrower Not Released; Forbesrunie-ly Lender Not 8 Waiver, Fxtension of the time Tor payment or
madification of amortization of the sums secured by this Secority [nstrument granted by Lender to any sueeessor in
interest of Borpower ahall not aperate to release the Nahility of the original Burrower or Borrwer's soeceasoras i
inferest, Lender shall not be reguired 1o commence pricecdings againsl any successos in interest or refuse to extend
time tor puyment or otherwise modify amortizaticn of fivatma sceured by this Sceurity Instroment by reason of eny
demand made by the original Burrower or Barrower's successGra in interest, Any forbearance by Lender in exervising
any right or remedy shall not be a waiver of or preclude the exercing of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liskality; Co-signers, The covenamts and sgreements
of this Security Instrument shall bind and benefit the successors anveamigns of Lender and Borrower, subject to the
previsions of paragraph 17, Borrower's covenanls and agreements shall begoint und seversl, Any Borrower who co- SIgNR
thia Secureity Instrument but dovs not execute the Note: {a) is cotsigning-+his Security Instroment only 1o mortguge,
grant and convey that Borrower's intereat in the Property under the term ! this Security Instrument; (b) is not
personally ubligated 10 pay the sums secured by this Security [nsteument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make uny accommadations with regard (o the terms of this Security
Instrument or the Nate without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a farv which sels maximum lfoan
charges, ond that law is finally interpreted so that the interest or other loan charges coilsswd or 1o be collected in
connection with the loan evceed the permitted limits, then: {a} any stich loan charge shall be settueed by the ampunt
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected 1rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to meke this refuric by reducing the
principal owed under the Note or by making b direct payment ta Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepasyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insteument shall be given by detivering it or by
mailing it by first cluss mail unless applicable law requires vse of another method, The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
first clags mail to Lender's sddress stated herein or any ather address Lender designates by notice 1o Borrower, Any
notive provided for in this Secority Instrument shall be deemed to have been given to Borrower or Lender when given
ag provided in this paragraph.

15. Governing Law; Severability, Thia Security Insirument shall be governed by federa) Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and
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16. Barrower's (Tnpgu;NtQuIEc E..II s@ultﬁl&cng Q(Bn of thiy Sezurity Tostrument,

17, Transfor of the Property or o Henelicial Interont in Borrower. [T alf or any part of the Peoperty or uny
interent in it is sold or teanstereed {or if 6 beneficial interest in Boreawer is sold or transfersed nnd Borrower is not o
natursl perscn) without Lender’s prive written consent, Lender moy, st its option, reguire im medinte puyment in full of
all sumg secured by this Security Instrument, However, this option shall not be exercised by Lender if exercine in
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shafl give Burrower notice of acceleration, The notice shall provide a period
of not lesa than 30 days from the date the notice is delivered or muiled within which Borrower must pay sl sums secured
by thia Security Instrumens. If Borrower fuils to puy these sums prior to the expirstion of this period, Lender may invoke
any remedies permitied by this Security Inatrument without further natice or demand on Burrower,

{8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent af this Security Instrument discoptinued ut any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may apecify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Nute as if no
acceleration had ocenrred; (b) enres nny default of iy uther covenants or agreements; (¢) pays all expenses incurred in
onforsing this Seedeity Insteument, including, but not limited to, rensonable attorieys’ fees; and {d) taken such action s
Lender may reasonabiy require o nssure thit the len of (his Security Instrument, Lender's rights in the Property and
Borrower's obligation o pay the sums secured by thia Secority Instrument shall continue unchanged, Upon reinstatement
by Boreower, this Seeuriry Iistrument snd the obligations secured hereby shall remain fully effective s 1f no ncecjerntion
had oeeurred. However, thisrighs to reinstate shall not apply in the case of scecleration under paragraph 17,

19. Sale of Note: Changes of Loan Servicer, The Note ar o partinl interest in the Note {together with this Security
Instrument) may be sold one or mises times without prior notice to Borrower, A sele may result in nchange in theentity
(known as the "Loan Servicer™) that caitzets monthly payments due under the Note snd this Security Instrument, There
also may be one or more changes of e Voan Servicer unrelated to a sule of the Note, IF there is a change of the Loan
Servicer, Borrower will be given written nogice of the change in accordance with porageaph (4 above and applicable Taw.
The notize will state the name and address o thenew Losn Scevicer and the address 1 which payments should be made.
The notice will also contain any other infurmationeeanired by applicable lnw,

20. Hazardous Substances. Borrower shall ot Cause or permit the presence, use, disposal, storsge, or relense of
any Hazardous Substances on or in the Property, Burtnwer shall not do, sor allow anyone else to do, anything sffecting
the Property that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the presence,
use, or stornge un the Property of small quantities of 3 lazurdous Substances that are generally recognized o be
appropriate to normal residential uses and to maintensnce of tiedroperty,

Borrower shall promptly give Lender written notice of any fvestigation, claim, demand, lewsuit or ather sction by
any governmental or regulstory agency or private party involviag ihe Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, If Borrover learns, or is notified by any governmental or
regulstary authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail prompily teke all necessary remedial acticns in accerdance with Environmental Law.

As used in this paragraph 20, "1inzardous Substances” are those substances d<lined as toxic or hazardous substences
by Environmental Law and the following substances: gasolise, kerosene, other flamriable or tosic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws snd tawvs of the jurisdiction where the
Property is located that relate to health, safety or environmentai protection.

NON-UNTHORM COVENANTS, Borrower and Lender further covenant and ngree as foilaws:

21. Accelerstion; Remedies, Lender shall give notice 1o Borrower prior to aocecration Tollowing
Burrower's breach of sny covenant or egreement in this Security Instrument (but not paoy_to aceeleration
under paragraph 17 unless applicable lsw provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {(d) that failure to cure the defauit on or before the date
specilied in the notice may resull in aceeleration of the sums sccured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property. The notice shall turther infarm Borrower of the right 1o
reinstate alter acceleration and the right o assert in the foreclosure proceeding the non-existence of v defoult
or any other defense of Borrower to sccelerstion and loreclosure, I the default is not cured on or before the
date specified in the notice, Lender, atiis option, may require immediate payment in fuif of sli sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, byt not Jimited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by his Security {nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recurdation costs.,

23. Waiver of Homestead. Borrawer waives al} right of homestead exemption in the Property,
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Sceurity Inatrurient, the covenants and agreementa of each such rider shall be incorporated into and shall

amend and supplement the (overanta and agreoments of this Security Instrurnent as if the rider(n) were a part of this
Security Instrument, [Cheek applicible box(ea))

Adjustable Rate Rider  [Z]Conduminium Rider []1-4 Vamily Rider
Graduated Payment Rider [ ] Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

[ TV.A. Rider k'_] Cther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agises to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recrdnd with it,

Witnesses;
/& 7/&&&( £’ 7 {Seal}

[‘ARLA ﬂ ﬁ"fﬂ

~Burrawer
o] {Seal)
-Barrower
(Seal) (> {Geal)
~llorrower -Borrower
STATE OF (LLINOIS, X County ss:
L TP BN

-

QVE

, a Notary Public in and for said county and state do hereby
certify that S e S, K A LI AR e D &I Lr? i)
I'4

19@05

, personally known 1o me to be the same person(s}) whose
namels) subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that

signed and delivered the said instrument as A52C.. free und voluntary act, for the uses and purposes

therein set forth,
day of ﬂ? r/w_j S

Given under my hand an nrl’icml,,.?scp iél)}\ﬂL
e ]
_/:,/’

SEAL
Jean Blair
RNetary Putiic, State of iffira-

My Comrmission Expires 2/25/05 ﬁf‘W

This Instrument was prepared by CARRIE A, BIERMAN, LOMARD,
@-BRHL) i9108) Page 0 ot 8

My Commission Lixpires:

IL 60148
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ADJUSTABLE RATE RIDER

{1 Yenr T'reasury Index - Rate Caps)

THIS ADJUSTARLE RATE REDER is myade thia BTH day of aCTaBE R .
1684 , ind i incorporated into and shisll be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Secority Instrument™) of the sume date given by the undersigned (the
"Borrowor” ) 1 secure Borrower's Adjuntuble Rate Note (the "Nots") 1o PHC HORTGAGE CORE. OF AMERICA,
A OHED CORPOBATIGN
{thio “Lender™) of the snme date and covering the property described in the Sceurity Instroment and focated
ul;
AT LARREAGLE WAC ARGV, PALATIAL, TLLINOLS HOhY

({*roporty Addrens)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS Ja sddition 15 the covenants and sgreements made in the Sceurity
Instrument, Borrawer and Lender Tyrther covenant and agres ng Tollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note providea for aninitisl interest rate of ==<emmmnommecsmeaen 8.2500%. The Note provides lor
changes in the intorest rate and the monthly payents, as follows:

4, INTERESTRATE AND MONTHLY PAYMINT CHANGLES

{A) Change Datos

The interest rate [ will pay may chunge on the lirst day' ol NOVEMBER , 1867 , and on
that day every 12th month thereafter, Each date on which my interest rate cauld change is called o "Change
PDate.”

(B) The Iudex

Beginning with the first Change Date, my interest rate will be tused on an Index. The "Index” is the
wewkly average yiekd on United States Treasury securities ndjusted 1o a coratant maturity of § year, as made
available hy the Federa) Reserve Board, The most recent Index figure availabld vs of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer aveilable, the Note Halder will choose a new indey which is based upon
comparable information, The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before esch Change Date, the Note Holder will calculate my new interest rate by adding - =3--~--=-----
THO-AND-THREE ~FOURTHS =~ ===~ = ==mmmmmmmmmm oo percentage point(s) ¢--w--wmre-oeon- 2.7300%) o the
Cuerent Index, The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125% ). Subject to the limits atated in Section 4(13) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ANM 5-2-Single Family- Fannie Mae/Freddie Mac tniferm Instrument

Pogu Voot 2 {‘ Farm 3131 3/8%
@I}, -9228 w10m v MORTGAGE FORMS * 1313)203+8100 * (8001821-7281  initials: /
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‘The Nate Holder will then determine the amount of the monthly peyment that woukd be aufficient 1o
repay the unpaid principal that Tam cxpected to owe st the Change Datein full an the Maturity Daie st my new
interest rute in aubstantinlly equal payments, The result of this caleutation will be the new nmount of my

monthly peyment.

{D} Limitson [nterest Rate Changey

The interent rate | nm required to pry at the Tieat Change Dnte will not be greator than = -=--«~ 10, 2500 %
or besst than ~~=======ceemmn- ) 26900%, Therenlter, my intereat rate will nuver be increased ne decrensed on
nny ningle Change Date by more than two percentige points {2.0%) from the rate ol intereat Lhave been paying
for the preceding twelve months, My interest rate will never be greater than == ~--snsmeemmn- 14,2500 .

() Effcctive Date of Changes

My new interest rate will become effective on cach Change Dute, 1 will pay the smount of my new
raonthly payment beginning on the first monthly payment date u%tcr the Change Date until the amount of my
monthiy rayment changes again.

(P Hetice of Changes

The NateHolder will deliver or mail to me » notice of any changes in my interest rate and the amount of
my monthlypsyment before the effective date of any change. 'f'hc notice will include information required by
faw 10 be givenaneand also the title and tefephone number of a person who will answer any quesiion ] may have
regarding the notice,

1. 'I'R.'\K'SFI*IR O THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Cavenant 17 ¢f rneSecurity Instrument is amended to read as follows:

Transfer of the Pioperty or o Benelicial Interest in Borrower, 17 all or any part of the Property or
any interest in it is sold or(teapsterred {or if o beneficial interest in Borrower insold or transferred and
Rorrower in nol a naturel persen) without Lender's prior written copsent, ender may, atits aption, require
immediate payment in Full of all somanecored by this Secority Instrument, However, this option shall not be
exercised by Lender if exercine in praditited by federal law s of the date of this Security Tnntrument. Lender
also shall not exercise thiv option i1 {(elddsrrower causes to be submitted to Lender informution required by
|.ender o evaluate the intended teanslercesaif n new loan were being made to the tranaferce; and (b) Lender
rensionably detevmines that Lender's security will not be impnired by the loun assumption and that the risk of
brench of nny covenanLor agreement in thin Secugaty lantrument i neceptable o Lender,

To the extent permitted by applicable law, Leodze may churge o rensoniable Fee na & condition to Lender's
consent to the loan assumption, Lender may also requizethe transferee to sign an assumption ageeement that i
ncceptable to Lender nnd that obligates the transferee to keép all the promises and agreements madein the Note
and in this Security Instrument. Borrower will continug t be uEliuntcd under the Note and this Sccurity
Inatrumentunless Lender relenses Borrower in writing,

If Lender exercises the option to require immediate payercitin full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 daysfrom the date the notice s delivered or
mailed within which Borrower must pay ail suma secured by thia Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke sy remedics permitted by this Security
Instrument without further notice or demand on Berrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/ i}
[-;;Luﬁ-df JA? AL~ (Seal)

CARLA S. BAUER -Borrower
(Seul)

-Rorrower

(Seal)

~Horrower

(Seal)

-Borrower

Page 2 ot 2 Form 3111 3/86
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