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- MORTGAGE

;i’.i

T THIS MORTGAGE 1S DATED October 12, 1944, botweon WILLIAM VON DAHM (the "Grantor"); and
5 ANDREW LEE, whaose address is 6603 W, Beckwith Road, rMarion Grove, inois (together with his successors and
‘}f assigns, "Lender”),

kY

* GRANT OF SECURITY INTEREST. In order to secure the durcsiad timely payment and performance of all
i Obligations hereunder and under the other Loan Documents, a3 defined herein, together with any extensions,
refinancings, modification or refunding thereof, as well as to secure the due apdtimely performance and observance
A of all of Grantor's covenants and agreemenls contained herein or in any other toan Document, Grantor does hereby

presently grant, sell, mongage, convey, remise, alionate, retegse, confirm, assign arid ansfer 1o Lender, together
with its successors and assigns, Granlor's interost in the Property, together with ahe tenamoents, hereditaments,
appurtenances and sl the estates and rights of Grantor in and to Real Property; together with afl vight, titie and
interest of Grantor and ¢! buitdings, structures, and Improvements of every kind and descrisiian now or heeafter
erected or placed on the Real Praperty; together with all eight, title and interest of Grantor angl_ !t fixtures, fittings,
appliances, apparatuses, eqaipment, machinery, chatteds, building materials and articles of persoral gropeny of every
kind and character, together with the renewals, replacements and substitutions thereol, additions and accessions
. theroto tcollectively, the "Fixtures™), now or at any ime hereafler affixed to or atlached 1o or placed upon or used
5 in any way in connection with the complete and comfortable use, enjoyment or occupancy {or operation and g
maintenance of the improvements {except for any trade fixiures owned by any tenant occupying the Real Property)
and al} cash and non-cash proceeds thereof; 1ogether with all rights, title and interest of Grantor as lessee under any -
and alf leases relating to any Fixtures; together with the ceversions, remainders, easements, issues and profits ansing

g from the Real Property including rentals therefrom; together with all right, title and interest of Grantor in any and "i

- . . . . -

: alt awards, damages, paymenlts and other compensation which may result from any taking or injury by virtue of the '
_ ges, | Y I .

exercise of the power of eminent domain; together with all of Grantor's right, title and interest in and to alt contracts -
and agreements relative 1o the Improvemenls, Fixtures or Real Property; together with all right, titde and interest of 2
Grantor in any and all unearned premiums accrued, accruing or to accrue under any and all insurance policies now b’
of hereafter obtained by Grantor in connection with the Real Propenty; together with all proceeds of the conversion <
“of all of the foregoing into cash Gl of such property shall collectively be referred to herein as the "Mantgaged

Property"}. ;L . B
o L
- 456
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The Real Property tax identification number is

Grantor presently assigns to Lender, as collateral, all of Grantor's right, title, and interest in and 10 all leases
of the Praperty and all Rents therefrom,

DEFINITIONS. The following terms shall have the following meanings when used in this Morlgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, as now or hereinalter adopted under the laws of the Stale of Hinois. All references to dollar amounts shai
mean amounts in lawful money of the United States of America,

Improvements: . The torm “Improvements” meaps and includes, without limitation, all existing and future
improvements, fixtures,indldings, structures, mobile homes afflixed on the Real Property, facilities, additions,
replacements and other consiruction on tho Real Property.

Loan. The term "Loan” shiall mean that centain loan, extended by the Lender to the Grantor and LAKE
SHORFE DRIVE MAGAZINE, INC. fagother ihe “Borrowers®) jointly and severally, which Loan is evidencoed by the
Note and is secured by this Morlgage

Loan Documents. The term "Loan Documents” shall mean this Mortgage and the Note, logether with any
other documents, cerlificates, guarantees, finadcing statements, securily agreements or other agreements now or
hereafter executed in connection therewith, and as vach of the same may, from time to time, be amended, modified
or supplemented in accordance with the terms thereof,

Mortgage. The term "Mortgage" means this Mortgege between Grantor and Lender, as the same may, from
time to time, be amended, modified, renewed, or extended.

Note. The term "Naole" means thal certain secured note dated as of even date herewith, in the principal
amount of $40,000, executed by the Borrawers, in favor of the Lender tugether with ali cenewals of, extensions af,
maodifications of, refinancings of, consolidations of, and substitutions theref{zre.

Obligations. The term "Obligations” shall mean all of the labilitics #biigations and indebtedness of
Grantor, the Borrowers or either of them, to Lender of any kind or nature arising under this Mortgage or any other
Loan Document whether heretofore or hereafter owing, arising, due or payable from Grantor or the Borrowers to

Lender,

Personal Property. The term "Personal Property” means all equipment, Fixtures, id other articles of
personal preperty now or hereaiter owned by Grantor or any Borrower, and now or hereafter atteched or affixed
to the Real Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions
for, any of such property; and together with all proceeds (including without limilations all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Personal Property.

Property. The term "Property” means collectively the Real Property and the Personal Propertly.

Real Property. The term "Real Property” means that certain real property, as more fuily described in
© Exhibit A attached hereto and by this reference made a part hereof, commonly known as 604 5. Laflin, Chicago,

' llinois,

. Rents, The tarm "Rents” means all rents, security deposits, revenues, income, issues and profits from the
. Propenty, whether or not now due,

CLLOBSVE
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This Mortgage is given and accepted on the following terms:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, the Borroweers shal) pay to Lender
all amounts secured by this Mortgage as they became due, and each of The Borrowers and Grantor shall strictly

perform all of the Cbligations,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor’s possession atd use af the
Morgaged Property shall be govemed by the following provisions:

Passession 2ad Use, Until the ocearrence of an Event of Defauli, Grantor may remain in possession and
controb of and opeeae and manage the Mottgaged Propenty and collect the Rents, if any, from the: Mortgaged

Property.

Duty o Maintamn.” Goanter shall maintain the Maortgaged Property in tenantabie condilion and promptly
perform all repairs, replacements; ant maintenance necessary to proserve its value,

Hazardous Substances. Thovierms “hazardous waste,” "hazarclous substance,” “disposal,” “release,™ and
“hreatened refease,” as used in this Martgage, shall have the same meanings as set forth in the Comprehensive
Enviranmenta Response, Compensation nd Liability Act of 1980, s amended, 42 US.C. Section 9601, of seq,
('CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA", {ho
Mazarddous Materials Transportation Act, 49 U.SC 5ection 1801, ot seq., the Resource Conservation and Recovery
Act, 49 US.C. Section 6901, ptseq., or other applicabie siale ar Federal laws, rales or rogalations adopted pursuant
to any of the foregoing.  The terms "hazardous wasie” and "hazardous substance” shall alvo include, without
limitation, petroleum and peirateam by-products or any fraction thereof and asbestos. Grantor represents, warrants
and covenanis to Lender that: @) during the period of Grantol cownership of the Property, there has been and shall
be no use, generation, manufacture, storage, treatment, disposal’ mlease or threatened release of any hazardous
wasle or substance by any person on, under, or about the Montgaged Property; (b) Grantor has no knowledge of,
or redason to believe that there has been, except as proviously disciosed faand ascknowledged by Lender in writing,
(i) any use, generation, manufacture, storage, treatment, disposai, reledse, 6f threatened release of any hazardous
waste or substance by any prior owners or occupants of the Mortgaged Plorerty or (i} any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (©) ¢xeintas previously disclosed 1o and
acknowledged by Lender in writing, §) neither Grantor nor any tenant, contractor, agent or other authorized user
of the Mortgaged Praperty shall use, generate, manufacture, store, treat, dispose of, r release any hazardous waste
or subsiance on, undar, or about the Mortgaged Propery and (i} any such activity was cenducted in compliance
with all applicable federal, state and local laws, regulations and ordinances, including withuaySimitation those laws,
regulations and ordinances describied above as currently in effect. Grantor authorizes Lenderazianits agents to enter
upan the Mortgaged Property Lo make such inspections and tests, at Grantor's expense, as Leoder may deem
appropriate to determine compliance of the Mortgaged Property with this section of the Mortgage. Any inspections
or tests made by Lendor shall be for Lender's purposes only and shall not be canstrued 10 creale any responsibility
or liability on the part of Lender to Grantar o to any other person, The representations and warranties contained
herein are based on Geantor's due diligence in investigating the Mortgaged Property for hazardous waste. Granltor
hereby {a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor
becomes liable for cleanup or ather costs under any such laws, and (hi agrees to indemnify and hold harmless
Lender against any and all claims, losses, labilities, damages, penallies, and expenses which Lender may directly
or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release oceuriing prior to Grantor's ownership or
interest in the Mongaged Property, whether or not the same was or should have been known 1o Grantor, The '
provisions of this section of the Morigage, including the obligation to indemnify, shali survive the payment of the
Obligations and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Mortgaged Property, whether by foreclosure or otherwise. ‘
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Nuisance, Waste. Graitor shall not cause, conduct or permit amy nuisance nor commit, permit or suffer
any strpping of or waste on or to the Property of any portion of the Property.. Without limiting the generality of
the foregoing, Grantor will not remove, o grant (o any other party the right to remove, any timber, minerals
tincluding oil and gas), sail, gravel or rock products without the prior written consent of Lender,

g Removal of Improvements. Grantor shall not demulish or remove any lmpravements from the Real Proprly
without the prior wrilten consent of Lender,  As a condition te the removal of any Impravements, Lender may
require Granlor to make wrrangements satisfactory 1o Lender to replace such improvements with Improvements of
at least pqual value.

DUE ON SALE < CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable ofl
Obligations secured by this Mortgage upon the sale or transfer, without the Lender’s prior writlen consent, of all

- or any part of the Reai #0perty, or any interest in the Real Propesty, However, this option shall nat be exercised
by Lender if such exercise isrohibited by applicable law.

Ry

TAXES AND LIENS. the following provisions rolabing to the laxes and diens on the Propery are a part of Whis
Mortgage.

=

.“,':'ﬁ.'q_ -

e

i Payment. Grantor shall pay when Gnd'as due Gand in all events prior (o definquencyd alltexes, payrall taxes,
;1 special taxes, assesuments, waler chargiss and siwer service chages Invied against or on aceount of the Proponty,
R andd shail pay when and as due ail claims for vioskadone on or for services enderad or material furnished te the
o Propeny, Grantor shall mantaio the Property e of ol liens haviog priofity over or equal 1o the interest of the

Lender, except as otherwise set forth in the title cepord attachid hereto as Exhibin B,

oy

Right to Contest. Grantor may withhold payment Ofany tax, assessment, or claim in connection with a4
good faith dispute aver the obligation to pay such tax so long as Yerder's interest in the Property is not jeopardized.
If a tien arises or is filed as a result of nonpayment, Grantor shall vathin fiffeen (15) days after the tien arises or, if
a lien is filed, within five {5) days after Grantor has notice of the fifing) secure the discharge of the Hen, or if
requested by Lender, deposit with Lender cash or a sufficient corporatie-sarety bone or other security satisfactory
to Lender in an amount sufficient 1o discharge the len plus any costs and allovpays’ fees or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Granted shall defend itself and Lender and
shall satisly any adverse judgment before enforcement against the Property.  Grantor shal) name Lender as an
additional obligee under any surety bond furnished in the comest proceedings.

e im s

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver o Jeoder at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen 115) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property. Il any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or maierials, Grantor will, upon

- request of Lender, furnish to Lender advance assurances satisfactory to Lender in ils sole discretion that Grantor can
and will pay the cost of such improvements, :

iNSURANCE.

22,0636

Maintenance of Insurance. Grantor shall procure and maintain policies of fire, malicious mischief,
vandalism, and hazardous insurance with standard exiended roverage endorsements on a replacement basis for the
full insurable value covering all improvements on the Real Praperty in an amount sufficient to avoid application of
" any coinsurance clause, and with a standard mortgagee clause in favor of Lender. In addition, Granor shall also
provide and keep in effect comprehensive public liability insurance with such limits for personal injury and death
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and property damage as Lender may roasonably ecpaire, and will alsa keep in effect upon the request of Lender rent
loss insurance in such amounts as Lender may reasondbly require. Grantor shall detiver 1o Tender cortificates of
coverage from cach insurer containing o stipulation that coverage will nol be canceled or dismissed without a
minimum of 1en (10) days’ prior wrilten notice to Lender and not containing any disclaimer of the insurer’s liahility
for failure to give such natice. I the Real Property is lovated in an area designated by the Director of the Federal
Emergency Management Agency as a special flood hazard arca, Grantor agrees 1o obtain and maintain Federal Flond
Insurance to the extent such insurance is required by Lender in ihe amount of the full unpaid principal balance of
the Loan ar the maxinim limit of coverage that is available, whichever is Tess,

Application.of Proceeds.  Grantor shall promptly natify Lender of any lass or dusage W the Prapery.
Lender may make prool of Joss if Grantor fails 1o do so within fifleen (15) days of the casually, Whellier o not
Lender’s security is impired, Lender may, atits election, apply the praceeds to the reduction of the indebledness,
payment of any lien afféeding the Property, or the restoration and repir of the Property, If Lender elects 1o apply
the proceeds 1o resoration &d repair, Geantor shall ropair or seplace the thamaged ar destroyed Improvements in
a manner salisfactory to Lended, fender shall, upon satisfactory prool of such expenditure, pay or reimburse Grantors
from the procesds for the reasodable cost of repair or restoration i Grantor is not in default hereunder, Any
proceeds which have not been disbyised within 180 days after their receipt and which Lender has not commitied
lo the repair or restoration of lhe Property shall be used first to pay any amount swing to Lender under this
Mortgage, then to pay aceraed interest, agd the remainder, if any, shall be applied to the Obligations. if Lender
holds any proceeds after payment in full ol i Dbligations, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Properly cavered by the Mortgage at any trustee’s sale or other sale hefd under the provisions of

this Mortgage, or at any foreclosure sale of such Propeny,

Grantor’s Report on Insurance. Upon request of Lendsr, Crantor shall fumish to Lender a report on each

existing policy of Insurance showing: {a) the name of the Insurer; () the risks insured; () the amount of the policy;

() the property insured, the then current replacement value of sutth progerty, and the manner of determining that
value; and (e) the expiration date of the pohcy. Grantor shall, upon reauest of Lender and al the Grantor’s sole
expense, cause an inclependent appraiser satisfactory to Lender 1o determinnihie cash value replacement cost of the

Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this-Morttage, or il any action or
proceeding is commenced that would materially affect Lender’s interest in the Propenty, Lender on Grantor's behalf
may, but shall not be required to, take any action that Lender deems appropriate, Any amountthal Londer expends
in so doing will be payalle on demand. The rights provided for in this paragraph shall be inddition 1o any other
rights or any remedies 1o which Lender may be entitled on account of the default. Any such actigiihy Lender shall
not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE, The following provisions refating to ownership of the Praperty are a pan of lhia‘:

Mortgage. ~
n

Title. Grantor warrants that: (a} Grantor halds good and marketable title of record 1o the Property i fec%,
simple, free and clear of alt liens and encumbrances other than those set forth in the Real Properly description ﬁrr;l

in any title insurance policy, title repont, or {inal title opinion issued in favor of, and accopted by, Lender
connection with this Mortgage; (b Grantor has the full right, power, and authority to execute andd deliver this
Mortgage to Lender; (c) this Morigage constitutes a lien on and security interest in the Morigaged Property subject
* ta no other liens or encumbrances except encumbrances with respect to taxes accrued but nol yet due and except
_as otherwise set forth in the title insurance policy referred to in clause (a) hereol.

N
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Defense of Title. Subject to the exception in the paragraph above, Granter warrants génd will forever defend
the title to the Property against the claims of alt persons. In the event any mation or proceeding is commencad that
questions Grantor's thle ur the interest of Lender under this Mortgage, or the priority thereof, Grantor shall defend
the action al Grantar's expense. Grantor may be thee nominal party in such proceeding, but Lender shall be entitled
lo participate in the proceeding and 1o be represented in the procecding by counsel of Lender’s own choice, andd
Grantor will deliver, o cause to he delivered, to Lender such instrumients as Lender may request from time to lime

to permit suco participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and reguiations of governmental authorities,

SECURITY ACREEMINT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as i
security agreoment are-sad of this Mortgage.

Security Agreement, /This instrument shall constitute a security agreement (o the extent any of the
Mortgaged Property constitutes Gxiuees or other personal property and Lender shall have all 6f the rights of 4 secured
party under the Uniform CommerciabCode as amended from time (o time, with respect thereto,

Security Inferest, Upon equest by Lender, Grantor shall execute financing statements and take whatever
other aclion is requestecd by Lender to perfoci anid continue Lender's first priority, security interest in the Rents and
Persanal Property. In addition 1o recording this Fortgage in the real property records, Lender may, al any time and
without furthor authorization from Grantor, file execied counterparts, copies or reproductions of this Morfgage as
a financing statement.  Grantor shall reimburse Lendgd oft all expenses incurred in perfecting or continuing this
Security interest. Upon default, Grantor shall assemble tiePorsonal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available fo.ender within three (3) days after receipt of written
demand from Lender,

Addressee, The mailing addresses of Grantor {debton) and Lender-{secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. Alany time, and from time 1o time, upon requaest of Lender, Grantir will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested
hy Lender, cause to be filed, recorded, refiled, or rerecorded as the case may be, at such times arcd in such offices
and pieces as Lender may deem appropriate , any and all such mortgages, deeds of trust, securily deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compluete, perfec,
cantinue, or preserve (@) the obligations of Grantor under the Note, this Mortgage, and the other Loan Documents,
and (b} the liens and securily interests created by this Mortgage and first and prior liens on the Mortgaged Property,
whether now owned or hereafler acquired by Grantor.  Unless prohibited by law or agreed to the contrary by
Lender in writing. Grantor shall reimburse Lender for all cosis and expenses incurred in connection with the matters

referred 1o in this paragraph,

Aitorney-in-Fact. If Grantor fails to do any of the things referred ta in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delivery, filing, recording, and
doing all other things as may be necessary or desirable, in Lender’s soie opinion, to accomplish the matters referred

PARR I I
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to in the preceding paragraph, and such appeintments shall be deemed for all purpases to he coupled with an
inlerest, '

FULL PERFORMANCE. If Grantor pays, performs and discharges all thie Obligations when aned as due, or olhwrwise
causes such obligations to be dischargod shall execute and deliver 1o Grantos evidence of a sitabsle sailisfaction of
this Mortgage and suiteble statements of termination of any finkacing statements on file evidencing Lender’s security
interest in the Mortgaged Property,  Grantor will pay, if pennitted by applicable law, any reasopable termination
costs as determined by Lender from time to time,

DEFAULT. Each of the following, at the aption of Lender, shall constitite an Event of Default ("Event of Default”)
under this Mortgage,

Default on indeptec’ness. Failure of Grantor or any Borrower to make any payment when die on the
Obligations.

Default on Other Paymenis: Failure of Grantor or any Borrawer within the time required by this Mortgage
to make any payment for taxes or inshtanee or any other payment necessiry to prevent fling of or 1o effect

discharge of any tiens.

Compliance Default. Fajlure of Gradter or any Borrower to comply with any ather term, obligation,
covenant ar condition contained in this Mongage, (b Note or in any other Loan Documents,

Breaches. Any warranty, reprasentation or statenen: made or furnished to Lender by or on behalf of Grantor
or any Bortower under this Mortgage, the Note or the other Loan Dacumoents is, or 4l the time made or furnished

was, false in any material respect,

fnsolvency. The insolvency of Grantor or any Borrawer, appaintnient of a receiver for any part of Grantor’s
or any Borrower's property, any assignment for the benefit of creditors, the cammencement of any proceeding under
any bankruptcy or insolvency laws by or against Grantor or any Borrower o the dissolution or termination of the
Company’s existence as a going business,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture praceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or-any Borrower or by any
governmental agency against any of the Mortgaged Property,

Breach of Other Agreements. Any breach by Grantor or any Borrower undor thetenms of any other
agreement between Grantor or Borrower and Lender that is not remedied within any applicilie grace period
provided therein, including without limitation any agreement concerning any indeltedriess or other Obligation to

Lender, whether existing now or later.

w
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter, b
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any ulhur%

rights or remedies provided by law, o

-

Accelerate indebtedness. Lender shall have the right, at its option without notice to Grantor, 10 declare the p3
entire Obligations, immediately due an payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shafl have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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Colleet Remts. Lender shald have the right, without notice 1o Grantar, o take possession of the Mertgaged
Froperty acd collecr e Kents, ine lading amounts past dise aeied unpgid, and apply the net moceeds, over and alsove
fandur’s costs, against the Chtigadinns, i futherance of this apbt, Cender anay require qiry tesant or other gais of
the Property to make payments of rent or use fees direclly 1o Lender. Al the Rents ane colfected by Vonder, thin
Grantor irrevocably dosignates Lender as Grantor's attorney-insfact 1o endorse instruments receiverd in: payment
thereof in thee name of Grantor and to negotiate the same and collect the procecds. Payments by tenants or other
users 1o Lender in rosponse 1o Lender’s demand shall satisfy the obligations for which the payments are mads,
whather or nat any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph

either in person, hy agent, ar through o receiver,

Mortgagee in Possession, Lender shall huve the right to be place as mortgagee in possession or to have 4
receiver appointed 1o Gk possession of alb or any part of the Mortgaged Properly, with the power to protect and
prosprye the Propedy, 00 operate the Propedty precding foreelosure or sate, and ta collect the Rents from the
Property and apply the proceds, over and abiove the cost of the receivership, against the Obligations. The
MOHgaRer i possession or medeves may sorve without bond if peemitted by law. Lendecs ppht to the appointimen
of o receiver shall exist whetheor nol the apparent value of 1he Mortgaged Property exceeds the Obligations by
4 substantial amount.  Employment By Losder shall not disqualify a peeson from serving as o receiver,

Judicial Foreclosure. Lendor may wbtain a judicial decree fareclosing Grantor’s interest in all or any part
of the Mongaged Property,

Deficiency Judgment, If permitted by applicablelaw, Lender may oblain judgment (o any deficiency
rermaining of the Obfigations du ta Lender after applicalion of all amounts received {rom the exercise of the rights
provided in this section,

Other Remedies. Lender shall have bl other rights and seriedies provided in this Monigage, or the Note
ar available at law or in egquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right
to have the Mortgaged Property marshalled. In exercising its rights and remérlies, Lender shall be free 10 sell all
or any part of the Mortgaged Property together or separately, in one sale or by separate safes,  Lender shall be
entitled to bid at any public sale on all or any portion of the Mortgaged Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placs-0fany public sale of the
Personal Property or of the time after which any private sale or other intended disposition ot the Personal is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of thesala or disposition,

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudicn the pany’s rights otherwise to demand strict compliance with that provision o
any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, angb
an election to make expenditures or take action to perform an obligation of Gramor under this Mortgage after falurgy
of Grantor to perform shall not affect Lender’s right to declare a defavl and exercise its remedies under th%

Mortgage. o]

By

Attorney’s Fees; Expenses. All reasonable expenses incurred by Lender at any time {or the protection of it
interost or the enforcement of its rights hereunder including reasenable altorneys’ fees shall become a part of the
Obligalions payable upon demand and shall hear interest from the date of expenditure until repaid at the Default
Rate sel forth in the Note. Expenses covered by this paragraph include, without limitation, cullection services, fees,
court costs, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors” reports,
and appraisal fees, and title insurance, 10 the extent permitted by applicable law.




 UNOFFICIAL COPY




- UNOFFIGJAL COPY

(Continued)

Page

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitalion any
notice of default and any notice of sale 1o Grantor, shall be in writing and shall be effective when actually delivored,
or when deposited with a nationally recognized avernight courier, or, if mailed, shalt be deemed effective when
deposited in the United States mail first class, registered mail, postage prepaid, directed to the addressee shown
herein. Any party may change its address for notices under this Montgage by giving formal written notico to the
. other parties, specifying that the purpase of the notice is to change the pany’s address. - Al copies of notices of
13 forectosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
' shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address,
; MISCELLANEOUS 22 OVISIONS. The following miscellaneous provisions are a part of this Mortgage:

o Amendments. “THis Montgage, tagether with any other Loan Documents, constitues the eptire undeestanding
and agreemoent of the particsas 1o the matters set forth in this Martgage. Mo alteration of or amendment o this
Mertgage shall he effective untess given i writing aned signed by the party or parties sought 1o be charged or bound
by the dieration or amendiment

- Applicable Law. This Mortgage has.been deliverad to Lender and accepted by Lender in the State of Hllinais,
¥ This Mortgage shall be governed by and Construed in accordance with the laws of the State of Illinois,

Caption Headings. Caption headings intnis Morigage are for convenience purposes only and are not to
be used 1o interpret or define the provisions of thie Marteage.
i | #

Merger. There shall be no merger of the interest @restate created by this Mortgage with any olher interest
or estate in the Mortgaged Property at any time held by orfod the benefit of Lender in any capacity, withaut the

written consent of Lender,

Severability. if o court of competent jurisdiction Ginds any srovision of this Mongage to be mvalid or
. unenforceable as to any person or circumstance, such finding stwll not render that provision invalid or
“* unenforceable as to any other persons or circumslances, If feasible, any stch effending provision shall be deemed
10 be modified to be within the limits of enforceability or validity; however, ifhe offending provisions cannot be
modified. it shalt be stricken and all other provisions of this Assignment in all oiner‘respects shall remain valid and

enforceable.

L

i

Successors and Assigns. Subject to the limitations stated in this Marigage on transferof Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succedsors.and assigns.
ownership of the Mortgaged Property becomes vested in a persen other than Grantor, Lender,.without notice o
Grantor, may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance on extension withowt releasing Grantor from the obligations of this Mortgage or liability under the

indehtedness,

Time is of the Essence. Time is of the essence in the performance of this Agreemaont,

gav 6

rAZRY

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead oxemption laws as to all Obligations secured by this Mongage.

‘ Waivers and Consents. Lender shall not be deemed o have waived any rights under this Mortgage (o
% upder the other Loan Documents) unless such waiver is in writing and signed by Lender. No delay or omission on
S5 the part of Lender in exercising any right shall operate as a waiver of suchright ar any other right. A waiver by any
parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise to
demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any course
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of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor’s
obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage, the granting
of such consent by Lender in any instance shall ot constitute conlinuing consent Lo subsequent indances where
such consent is required.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR FERCBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUBGMINT OF TORECLOSURE ON BEHALE OF GRANTOR ANID (ON
BEHALF OF FACH AND EVERY PERSON, ACQUIRING ANY INTEREST IN OR TITLE 1O THE PROPERTY
SUBSEQUENT TO FHE DATL OF THIS MORTGAGE,

" GRANTOR ACKNOW/1EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND HAS CAUSED

THIS MORTGAGE TO 2¢ ULY EXECUTED. :

Grantor:

32@688?6

CALAWVONDAHMMORTGAGH
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1

THE SOUTH 20.67 FEET OF THE NORTH 62.67 PEET OF LOT 7 IN OARIBALD) SQUARE
SUBDIVISION, BEING A SUBDIVISION OF PARTS OF Bi.OCKS 40 AND 41 OF CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTICN 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIALY, ! COOK COUNTY, ILLINOIS,

PARCEL 2:

BASEMENT FOR INGRESS FOR BENEHFIT OF PARCEL | AS SET FORTH IN DECLARATION

OF COVENANTS, CONDITIONS, RESTRICTIONS AND PASEMENTS RECORDED FEBRUARY
16, 1988 AS DOCUMENT 88055240,

The land, for informatlona! purpoeia >ply, I commonly known as; 604.8, Laflin SL._ in the
City/Town of EhinijﬁQ_{ Coyya i LoRkaannd the State of Nlinods,

)

-
Ay
L
o

ZLL088V6
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(LAPFERSFAEH EeYpANCE COPDRATON
20 N, CLARK BUITE 7700 -~ -~
CHICAGO. ILLINOIS 80602
ALTA Commitment
Fils Number: 3944 Schadule A
Refer Tite inquirles to: (312) 384.8200
1. RHective Date:  09/26/94
2. Poligy or Policise to bs lssued: AMOUNT QF INSUBANCE
(#) e ALTA OWNER'S POLICY ’
Proposed Insured:
) " _ ALTA LOAN pOLICY $.45.000.00

Proposed Insurec:

United Financlal, it sucezssors and or sseigns as thalr interest may sppear,
3 thiu to the fee aimple Interast in the .and duecribed in this Commitment Iy st the effegtive dete hereof vested

Bill Yon Dahm

4. The isnd referred ta in this Commitment in descrited s follows:
PARCEL 1:

THE SOUTH 20.67 PEET OF THE NORTH €2.67 ¢%€T OF LOT 7 IN GARIBALDI SQUARE
SUBDIVISION, BEING A SUBDIVISION OF PARTS UF RLOCKS 40 AND 4! OF CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WHUT 1/2 OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EaST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

b BASEMENT FOR INGRESS FOR BENEFIT OF PARCEL | AS SET FORTH IN HCLARATION
i OF COVENANTS, CONDITIONS, RESTRICTIONS AND BASEMENTS RECORDA FEBRUARY
: 16, 1988 AS DOCUMENT 88065290,

The land, for Informatlonal purposes only, Is comumonly known as: 604 8, Laflin S in the
City/Town of Chicago 60607, COWMMW the State of _Illinniy,

END OF SCHEDULE A
| 213840200 0

4

%.::
3

THI3 COMMITMENT I8 VALID ONLY |F SCHEDULES A AND B ARE ATTACHED
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(LAY €R3 i feliGSUnlnice COFEOfNEN
20 N, OLARK BUITE 1700
CHICAGO, ILLINOIS 00002‘

ALTA Commitment
Schedule B

File Number: 3944

T poligy (o ba lasund will coniain sxeepllons 1o the fullowing unluew the asme are didpossd of ta the setistaetion of the Company:

Y.

Detavta, Hanw, snoumbrenass, adveree alaime or athar masiuts, if any, areated, frey appearing In the publia reosrds o1 atteohing
authsacuent 1o the stfeglive detae heieat but prior to tha dete the propoted insured apguires for vakie of recold the sstste o1 imerest

at moriguge therevn ooversd Uy ths Commitmant,

Rights ar sislms of parties in posssssion, boundety line disputee, oysreps, encroschments. snd any other metimy not shown by
the pubiio reoords whicgh would he digalesed by an scournis vurvey and Imspection of the land desoribad in Bohadule A,

Sasem s, or olelms of ssesmunts, not ahawn by publiv recond,

Anyilon, 2« noht 1o a Hen, for servioet, tabar or materin! harevofors ur hereatter furnished, Impossd by faw snd not shown by the
publio recor e,

Tonsw or assces™oric whivh ate not shawn sa sxisting lang by sliher the publio recorda or the tevoide of any texing autharly
that leviee taxes ol ev.ensmante on real prapany, .

The lien of taxes €or /il year of 1993 and subsequent years,
PN, 17-17-300-054 (W23t Chicago)

1993 1st installment in the amount of $2,376.68 is paid,
1993 2nd instailment in the arinunt of §2,034.18 i3 pald.

All general real estate taxes prior to the ycar 1994 are pald,

Mortgage dated July 28, 1988 from Bil} Vou Zmhm, a bachelor, to Citicorp Savings of Nlinols, a
Federal Savings and Loan Association in the wronnt of $177,400.00, Reconled with the Cook
Recorder of Deeds on August 4, 1988 as documest umber 88349716,

Mom dated Feb <8, 1994 from William Vor Zanm. a single man, to Bank of Northemn
Tiin the amount of $44,724,00, Recorded with the Cock Recorder of Deeds on August 24,

1994 as document numbor 94750281,

Upon a conveyance or morigage of the propesty in question, a staterwant from the Secretary of the
Board of Townhomes that there are no unpaid speclal assessment lens arising by reason of the
nonpayment of common expenses should be furnished.

Note: Such staioment should cover the recording date of the morigage or i Utles (0-be conveyed,
the date of the deed, whichever {5 later,

Upon compliance of our underwriling requirements, the following endorsements will be approved:

A) ALTA Endorsement Form 9 (replacement of Comprehensive Endorsement) has been
approved for the loan policy,

B) The 8.1 Environmental Protection Bindorsement has been appraved for the ivan policy.

File Number: 3044 ’}
END OF SCHEDULE B X ‘-B
: A m
o
3
N X
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