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HOME EQUITY LOAN PROGRAM

MORTGAGE
" THIS MORTGAGE ("Movtage™ I given o thiy H”! L day ot OCTOBER T 1] 9“_ e o hetween e
mortgagor . GARY (;UU])MAN AﬁU Rlylll JCUA (/UUDMAN, HUSHAND AND WIFE e e e
HINSDATLE FEDERAL BANK FOR SAVINGS, o tﬂll!l'hifl“ll nlganuul aml

(herenafler “Bonpower™ ) and the Mottgagee,
existing unider the faws of the United States, whine address is Cirant Square, 1.0, Box 6, Hinsdabe, (Hinoiy 60521 iereinalier

called “Lender™).

’ Borrower is indebted 1o lender pursunt 10 a Home Bguity Loan Progriamn Aceount Note thercinatter *Note™) of even date
hereod, additionally securect, if appropriste, by o Security Agreement and Colliseral Assignment of Bepericinbinteres we the lnnd 0ot
TEEN THOUSAND FiVE HUNDRED AND NO/10OO

holding Hile to the pmpc-lly i the prncipnl of - ONE HUNDRRIED SEVENTEEN
¢ 117,000, e (ROTTOWer s "Credit L") or so mucheof such principal as may be advanced and outstinding with

FINANCE ¢ I§AR(¢I- :hcrccm. providing for meiihly instidlient payments of principal and FINANCE CHARGE, optionat creds hile

i/ o disabitlty inmsuatanee promioms, und misgellangous fees .mdinhuru tin su.m (7] years From the ditte Bereot, The full det, il
CQGTOBER o

no paidd civlier, iy Qe and payiahle OR oo
lhn Murt}uy,c seres to [endern:

The repayment 4 vhe debt evidenced by the Note und lnlmc wdvinces made pursiant to the Note (o the sanse exient @y 1 such

i)

: future advancesworcnade on the dite bereof and regurdiess of whether or nol aiy sdvance has been made as of the date ol
* this Morgage upawbeipan there is puistamding indebtetness g the time of any hidure advances: lmerest in aceordance with the

tertns of 1he Note, anc ar tenewals, extensions and modifications;

b) ¢ The payment of all other suins/ with interest, advanced ander pasagiaph | oo protect the security of this Maortgage; and
¢) . . The performance of Bortower's coss uuul and agreements under this Morigage and the Note. For 1his purpose, Borrower does
i hereby mortgnge, grant and convey b e Lender the following deseribed I‘mpcrl) bovated i ,ooen GUOK  County,

B illlm\is

« DEPY-01 RECORDYHG 29,00
o TER2ID O OTREM 93N 10713794 1214500

63 % B w-R4--BEO20s B
- COOK COUNTY RECURDER '

LOT 31 IN FINAL SUBDIVISLON PLA'I‘, ARROW!EAD FARM, UBEING A
SUBRIVISION OF ALL OF THE NORTUEAST 17470/ 'HE SULTHWEST L/4 QF
bLCI’If‘h 31, TOWNSHIP 38 NORTH, RANGE 12, [LAST-OF THE THIRD

PRJ.N(..IPAL Ml RIDLAN, LN COOK COUNTY, TLLINOILS.

__(7_08) B92400 . ..
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e o
' o
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foote :
PAN. L 18'31-505 Ulﬂ e SR : »
¥
.y . -
: RR umo 60521 "
which has the address of _ 7,_ Sk NE(‘A c 1 'y BU E ———e I 1111 TT T . s
CIroperty Address”), Inguhu with all the ulu)ruwxmnh now o hetealte ereyted on the Property, and ab casernents, A, -'l‘l‘“* .
tenwnces, rents, rovalties, mineral, ol and gas ghts and profits, water righta, and water stock and wll fixtures now ue hereister attiched by
to the Property, all ol which, including replacentents and additions thereto, shall be deemed to be and remain i pan o the Propeny o
cavered by this Moriguge; and all of the I'uuguin_u together with this said Propenty (o the leasehold estate if this Morggage non a5
leaschuldi arc herein referred to as the "Properiy.” o,
I]urmwer covennnls that Borrower is lawfully seized of the estate hereby conveyed and has the right to martgage, grant untl s

convey the Property and that Borrower wiil warrant and defend generally the title 1o the Property against all daims and demands, sub-
ject to any declarations, casements OF restrictions tisteed in o sehedule of exceptions 1o coverage in any title insurance policy insuring  ~

L
i

Lender's interest in the Property.
s allowing fur changes in sterest rate, and

Borrower acknowledges that this Murlgagqnu'rn w—tiat CORLANS. DT
that Lender-may prior to the maturity of the Note hnd Agn:cmcn ducd | h> balld\ﬁ:‘ Thd of credit and?or require cepiyment of the
n l? f ) .

- total balance outstanding undcr lhcAsrcemem TR A
) ; XTI . e o :. (NS .
o ‘ '} [- ; CL o1
R N *@) < H ” 3
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12, Sutcessors and Assigne Bound: Joint and Several Liebillly, Coslgners, Tive covesnts md agreements berein contalned

_shall bind, anc the righsty hevennder sl inure to the respective suceessirs umd assigns of Lender und Borrower, subject (o the provi-
_#lons of puragraph 18 herein. Horrower's covenants and agreements shall be jolnt wd several, Any Borrower who coslgns this Mor|-

© guge, but does not execute the Nole and Agreement:
det the termn

. it cosigning this Mortgage only 1o monigage, grant and convey the Borrower’s interest in the Propenty un

of this Moriguge:

b, is not personally obligated t pay the sum secuied by this Morigage; and

<. ugrees that Lewder wodd nay other Barpawer muy ngree to exiend, medily, forebenr or make nny combinations with
regard to the tenmys ol this Morgige or the Note and Agreement withont the Borrower's consent.

t3. Notlce. Excopt far any potlee teguirest undder applicoble law to be given in anaiher manner () sny notice (o borrower pro-
vided for in this Mortgage shall be given by mailing such notice by certilied mail addressed 10 Borrower al the Pioperty Address or af
sich mther nddress ms Borrower may destgnate by potlee to Lender ay provided herein, and (b) nny notice 10 Lender shall be given by
certified mail, return tecelpt reuiested to Lender’s iddress stated herein or 1o such other address as Lender may deslgnste by potice to
Borrowet as pravided herein, Any notice provided for in this Mortgage shall be deemed (o have been given 1o Bortower or Lender when
given in the manner designnied hereln.

14, Cioverning Law; Severnbility, This Mostgage shull be governed by the liew ol the jurisdiction in which the Property is Jogsit-
edd. Inn the event thae any provision or clause of this Mortgage ar tie Note wwl Agreement conflicty with upplicable low, such contlict
shall not affect other provisions of this Mortgege or the Note @il Agrecient which con be given effect withow the conflicting provi-
sicn and to this ende e provisions of the Motguge snd Note and Agreement are dechired to be severabie.

15, Lepllation Affecting Leader’s Rights, It enoctiment ur expiration of npplicible tws has the effect of rendering nny provi-
ston of the Note anit Sgreement ur 1his Morigage unenforceable according to its terms, Lender, at ity option, mny require immed/ate
pavient in full of it 97y secured by this Morignge and may invoke any remnedies permitied by peeragraph 19 hierein,

16. Borrowe's ooy, Borrower shall be Turnished o conformed copy of the Note und of this Mortgage at the time of exeeution
or after recordation herei, .

17. Tranafer of the " raderty of u Beneficial Interes( In Borrower. L1 all ur any pant of the Property ar any interest in it is sod
or transferred {or i n beneficial inierest in Borrower is sold or trassferred withaout Lender's prine wintten consent, Leuder muy, ai la
option, require immedinte payniensie full of sl sums secured by this Morigage. However this option shail not be exercised by Lendes If
excerise is prohibited by federal fnw #s57 the date of thls Mortgage.

If Lender exerchses this oplion, Leader shull give Borrawer notice of acceleration. The notice shall provide & period of not less
than 30 duys from the date the notice is Celi exgd ar mniled within which Borrower must pay alt sums secared by this Mortgage. I Bor-
rower falls 10 pay these sums prior (o the Sxpiration of this period, Lender may invoke upy remedies permitted by this Mortguge
without Further notice or demand on Borrower,

18. Acceleration; Remedles. P’rior to eizeting to aecelerate the indebtedness, Leader shall give natice to Borrower of nny such
breach, of any covenant or agreement in this Maorigage (bt not prior (o aceeleration onder paeagraphs 14 and 15 herein unless ap-
plicable liw provides otherwise), The notice shall specify s () the dofouli; (b) the action required to cure the defintlt: (¢) a date, not less
than 30 days from the date the nolice is given (0 Borrowes, Fy which the default must be cured and (dj the failure to cure the default on
or before the date specified in the notive may resuit in acceleration of the sums secured by this Mortgage, foreclasure by judicial pro-
ceeding and sule of the Property. The notice shall Turther inforsd borrower of the right (o reinstate afier uceeleration and the right 10
assert in the foreclosure proceeding the non-existence of u defaclt or any other defense of Borrower ta acceleration snd foreclosure, 11
the default is not cured on or before the date specified in the notice; Lunder at its option may require immediate payrent in full of all
sums secured by this Mortgage without further demand and aiay fosochise this Mortgege by judicial provecding. §ender shall be enti-
tled to collect all expenses included in pursuing the remedics provided i o paragraph 18, including but nol limited 1o, reasonable st-
torney’s fees il costs of title evidence,

19. Lender in Possession. Upon acceleration under paragraph 18 of alaidonment of the Property and at any lime prior (o the
expiration of any period uf redemption fuliowing judicial sale, Lender {in persori Uy agent, or by judicially uppointed receiver) shall be
entitled to enter upon, 1ake possession of and manage he Properly and (o collect thaiants of the Property including those past due.
Any renis collected by Lender or the receiver shall be Tirst upplied to the payment ol the conts of munagemeni of the Property und col-
lection of rents, including but not limited 1o receiver's fees, premiums on receiver's bonda rnd reasoniable aitorney's fees, and then (o

1tre sums secured by this Morigage.
20. Helemne. Upon payment af all sums secired by this Mortgage, Lender shall reredse fais Murtgage withowt churge to Bor-

rawer. Borrower shall puy any recotdation costs.

2§, Walver of Homestead. Borrower waives nli right of homestead exemption in thie Properts

22. Prior Mortgages. Borrower covenunts and agrees to comply with all the terins and condiions and covenants ol any Mort-
gage. trus! deed, or Security Instrument affecting the Property which hus ar may huve priority over this Mongnge, including specifical-
ly, but npt limited 10, timely making the payments of principal and interest due thereunder. Failurr of Barrower 10 make such
payments or keep such items, conditions and covenunty as provided for in such prior mortgages, truse deecs o7 security agreements,
shall constitute & defanlt under this mortgage and Lender may invoke the remedy specified in puragraph 18 berein

23, Default,

(@) The occurrence of any of the following cyents shall constitute u defavlt by Borrower under this Mowpase; (1) faiture 10
pay when due any sum of money due under the Note and Agreement or pursuant (o this Morigage, (2) 1 Sany action or in-
action by Borrowers adversely affecis the collaternl or the Lender's right in the collateral. {3) Lender reveives actual
knuwledge that Borrower made any materinl misrepresentation or omitted any material information in the Agreement,
Mortgage, the Security Agreement, or it Borrower’s applicaiion lor the Agreement.

If Bocrower is in default under the Agreement of this Mortgage, Lender may require Borrower (0 pay immedintely the
principal balance outstanding, any and wll FINANCE CHARCGE Borrower may owe o thal amount, together with all
other fees, costs oF premiums chaurged 1o Borrowers' account. The principal balance outstonding under the Agreemen
after default shall continue to agcrue FINANCE CHARGE until paid w the rate frovided for in the Agreement ns i no

" default had eveurred.
24. Expense of Lulgatlon. [noany suit ta foreclose the tien of this Morignge or enforce any other remedy of the Lender under

)]

1his Mortgage or the Note or the Credir Documents there shall be ailowed and inctuded, as sdditional indebtedness in the judgment or

decree, all expenditures and expenses which may be paid or incurred by or on hehalf of Borrower for atiorney’s lees, appraiser’s Tees,
outlays for documentary cxpert evidence, stenographers” churges, publicaiion costs, survey costs, and costs (which may be estimated as
1o items 10 be eapended afier entry of the decree) of procuring all abstracts of titke, titde searches and examinations, litle insurance
policies, Torrens certificates, and similur daia and assurances with respect to title as Lender may deem reasonably necessary either 10
prosecute such suit or to evidence to bidders at any sale whicl may be had pursuant 1o such decree the true condition of the tide (o or
value of the Property. All expenditures annd expenses of the nature in this parBgraph mentioned, and such expenses and (ees us muy be
incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the fees of any atiorney
employed by Lender in any litigation or proceeding affecting this Morigage, the Note ot the Propenty or in preparation {or the com-
mencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and payabie by Borrower, with in-
terest thereon at the rate from time (o time in effect under the Note, .

25, Riders to this Martgage. 1f one or mote riders are executed by Borrower and recorded together with this Mortgage, the
cavenants and agreements of cach rider shall be incorporated into and shall amend and supplement the covenanis and agreements of

this Mortgage as If the rider(s) were a part of this Mortgoge.

RS 6
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RIDER

This Rider is macle this wlil day of peroneR 19,24

and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the *Security Instrument’'} of the same dale given by the undersigned {"'the bor-

rower''} to secure Borrower's Nole to HINSDALE FEDERAL BANK FOR SAVINGS

{the ""Lender' '] of tac same date (the "Note'’) and c'ovcring the property described in the Security Instru-

.

~ ment and located at —_ . 7 _BENECA CT,

BURR RiDGE, 1}, 60521
{PROPERTY ADDRESS]

If anything contained in this Rider shull be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall coniroi

To more fully define what is meant in paragrabh 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to, by virtiie of the generality thereof, an option to pur-

chase contained in a lease or in a separate document, a change'of ownership of more than ten percent of

the corporate stock whether common or preferred, if the borrower 3o corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land i21:3¢, if the borrower is a Jand trust.
The meaning of this provision is that there shall be an acceleration of the Gbligalion as set forth in the
Security Instrument in the even! of any change in ownership, however szid ‘ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it be direc'ly ¢r indirectly, of the

' - premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above. 'ﬁ
o
o
)
w3
2
*
&
-3
GARY GOUDMAN {Seal)
. - r {':'
REBECCA GOODMAN “X - ! ‘A edecca Lpopt s s — (Seal]

{BORROWER|
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