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“THIS Moamaaa Is made this 10'1‘]! dny of " OCTUMER 14994+ = = ',b.,wun the Mang.,,ur,
" W1LL IAM H, SUTTER_AND JAN‘[-T L. SUTTER, UHUSBAND AND WIFE, AS JOINT (herein  “Borrower"),
whose sddress js 3504 N, DVERHTLL, CHICAGO, TLILINOLS 60634 _TENANTS
wrroy, Wi the Moripages, | FIRST UNION HOME EQUITY BANK, N.A, '
vt 1@ corporetion) organized  and oxming -under the laws of Nornh Carolina, . whose address is
' CONS-14 6361 THARLOTTE, NC 28200 ' . f{hereia “Lender”).
1. WHEREAS, Borruwsr is indebted to Lender In the principsl sum of U.S. $20,000.00 . which indebtednens is
m,l ; evidonced by Honowze's nots datedOCTOBER 10TH, 1994 and extensions, renewals and modifications
;1. (horeof {Berein "Nate™), prrividing for monthly instaliments of principal nm! !nlorps! with the balanee of indcbiedneus,
P | i not soofier paid, due and 7arable on _OCTOBRER 15"'“4 2009 P

TO SECURE to Lendor the repay:aont of the lndoblodnau ovidancod by the Note, with interest thereon; the payment
Yooy OF 8l other siuns, with intersat thor-or., advanced in sccordance herawith to protect the security of this Moarigage; and
the performance of the covenants anu ngrociments of Borrower herein contatned, Borrower does hereby INOrigRge, grant

and convey to Lender the foilowing des nbc.J proporly ]ocaled in the County of COOK  State of
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LOT 29 IN BLOCK 12 IN GAUNTLETYI /FRUERBORN AND KLDDE'S BELMONT
HEIGHTS SECOND ADDITION, BEING A SJUQIDIVISION OF THE WEST 1/2 OF
*THE EAST 1/2 OF THE SOUTHWEST FRXCTIONAL 1/4 OF FRACTIONAL
' BECTION 24, SOUTH OF THE INDIAN BOUNDARY LIRE, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PR(}CIPAL MERIDIAN, IN COOK
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TOGETHER with all the improvements now or hereafter erected on u;e pmperty, and all casements, rights,
appurtenances and renis ali of which shail be deomed (0 be and remain a past of the property covered by this Mortgage;
and al} of tbe foregoing, together with aaid ptoperty (or the lmehold egiate if this Monaage is on a lmhold} arc
harumaﬁcrrcfarmdmntho'l’mwﬂy . ) T ; .

“Hila

Any Rider {("Rider") atiached hercte and executed of even date is incorporuted hereln and lhe covuumt and
e agreements of the Rider shall amend and luppiement the covenantl and lareemenu of this Mortgnge. as if the
Ridu-wmnpmhereof. e . e i _

ol

Borrowm' gnve.nanla that Barrawcr is hwfully umed of lhn asute hemby canveyed nnd has lhe ngbt to mortgnge, grent

. and convey the Property, and that the Property is unecncumbered, except for encumbrances of record. - Borrower
; },r, covenants (hat Borrower warrants and will defend smnﬂy the mlc io the Property against all claims and dcmands.
Yo ,aubjacl to encumbrances of rocord, ... o et bl vl 1 e i D et Pt eal i
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment of Principal and Interest. Borrower shalt promptly pay whea due the principai and interest indebtedness
ev:-dcnccd by lh? Note a‘nd late charges as provided in the Note. This Mortgage secures payment of said Note according
to ita terrns, which are incorporated herein by reference.

2. AppHication of Payments, Unicss applicable law provides otherwise, ali payments received by Lender under the
- Nots and paragraph i hereof shall he applied by Lender first to interest due on the Note, second (o the principal due
on the Note, and then to vther charges, if any, due on the Note.

3._ Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaiions
}inacr'my morigage, decd of trust or other security agreement with 2 lien which bas priority over this Mortgagc’
including Borrower's convenants 1o make payments when due.  Borrower shall pPay or cause to be paid all taxas'
asscssments and ather charges, fines and imposilions sitributable to the Property which may attain a priority over :his'
Mortgage, and leaschold payments or ground cents, if any.

.4. Hm Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
ingured ageirst loss by fire, hazards included within the term "extended coverage™, and such other hazards ns Lender
toay require and in such amounts and for such periods as [_ender may require.

The insurance casviiroproviding the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval sine!. not be unreasonably withheld. All insurance policies end rencwals thereof shall be in a form
acceplable 1o Lender ¢/ shall include a standard martgage clause in favor of and in 8 form acceptable 1o )ender.
Lender shall have the righ{to/iold the policics and renewals thereof, subject to the teems of any mortgage, deed of trus
or other socurity agreement with-a lier which has priority over this Morigage.

In the event of loss, Borrower shull gi“s prompt notice to the insurance carrier and Lender. Lender tuay makc proof
of loss if not made promptly by Borowes

If the Property is abandoned by Borrower, 073 Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the \n-omace carrier offers lo settle & claim for insurance bencfits, T.ender is
authorized to collect and apply the insurance prorsrds at Lender's option either to restoration or repair of the Property
of to the sums secured by this Morigage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not_commit waste or permit impairmeat or deterioration of
the Property and shall comply with the provisions of any leaie if this Mortgage is on a leaschold. if this Mortgage is
on a unit it a condeminjum or a planned unit development, Boirowir shall perform ail of Borrower's obligations under
the declaration or covenants creating or goveming the condomiuira or planned unit development, the by-laws and
regulations of the condominium or plarned unit development, and ccp-lituent documents.

6. Protection of Lender’s Security. If Borrower fails o perform th covraants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially atfoc’s Lender’s interest in the Property, then
1ender, at Lender's oplion, upon notice to Borrower, may mske such appusiarces, disburse such sums, including
reasonable altorneys’ fees, and take such actions as is necessary to protect Lender’s iuterest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercor, ut the Note rete, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lerder agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting pay meoat thercof. Nothing
contained ik this paragraph 6 shall require Lender to incur any expense or lake any action heriur (ter.

7. Inspection. Lender may make or cause to bc made reasonable entrics upon and inspectices of the Property,
provided that Lender shall give Borrower notice pricr to any such inspection specifying reasonable cause Mierefor related
to Leader’s interest in the Property.

8. Condeamnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ar for conveyance in leuw of condemnation, are hereby
assigned and shail be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not & Walver. The Borrower shall remain liable for full
paymeat of the principal and isterest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumplion by another party of the Borrower's
obligations hereunder, {(c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whiether granted te Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to & deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hercunder.

Any forbeamance hy Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not bs a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and sgreaments herein
contained shall bind, and the rights hereunder sbwll iovre 10, the roapective succeswors and apsigng of Lender and
o el Borrower, subject o the provisions of paragraph 1S horeof. Al covenants and sgrecments of Borrower shall be joint
and soveral. Any Borrower who co-signs this Mortgage, but does not execute the Nole: (a) is co-signing this Mortgage
il only 1o morigage, grant and convey that Borrowsr’s intorest In tha Property to Lender under the 1erms of this Mortgage
(b} iz not personally liabla on 1he Note or usder this Mongage, and (c) agrees that Lender wnd aoy other Borrowm:

hereupdor may agree ta extend, modify, forbear, or make any other accommodations with regard to the termu of this

Mortgage or the Note withiout that Borrower's consent and withoul releasing that Borrower or modifying tbis Mortgage

as lo that Borrower's interest in the Property, - e
L . . o .

sticrtoo 1, Notlee. Except for any notice required under applicable law to be given in another manner, (s) any nolice to
e "Borrower provided for in this Morigags shall be given by delivering it or by mailing such notice by first class mail
w7 - addressed o Borrower or the currcat owners at the Property Address or st such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Noie as theso poreon’s names and
addresses appear in the Loader’s records at the time of giving notice and (b} any wolice to Leader shall bo given by firs
C cliass mail 1o Lender'a addross stated herein or to such other addreas as fonder may designats by notice to Borrower as
", provided herein. Any notice provided for In this Mortgago shall bo deemed to have been given lo Borrower or Lender
e when givier ' the manner dexignated herein,

12. Governing Low; Severability. The state and local Iaws applicable (o this Mortigage shall be the laws of the
juriadiction in wiick ihe Property is located, The foregoing sentonce shall not limit the applicability of Fedoral law 1o
this Mortgage. [5/ti2/evont thal any provision or clause of this Mortgage or the Nole conflicts with applicuble law, such
conRicts shall not affect Gthar provisions of this Mortgage or the Note witich can be given effect without the conllicting
provision, end ta this end th.e provisions of this Montgage and the Note are declared to be soversble.  As uued horein
"comts”, "expenses” and “atisnioys’ fese® include all suma to (he extent not prohibited by applicable law or limited
horeln. . . i A «
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013, Borrower’s Copy. Borrower shal). s furnished s conformed copy of the Mote, this Mertgage and Rider(s) at the

time of sxecution or after recordation lierecf.
Ao

14, Rehabilitation Loan Agreement, duitower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other lcar agreement which Borrower eaters into with Lender. lLender, at
Leader's oplion, may requirs Borrower 1o execuse antt deliver to Londor, in a form acceptable to Lender, an ngsignment
of sny rights, claims or defenses which Borrower mvry hive agalost perties who aupply labor, materials or services in
¢ .. connection with improvemeats made to the Proporty.

15. Teansfer of the Property or a Beneficial Interest in do:rower, Assumplion. If all or any pan of the Property
or auy interest in it is sold or transfesved (or if a benchicial intureit in Borrower is sold or transferred and Borrower is
pot a natural person) without Lender's prior writlen consent, LnZer may, m Lander's option, for any rcason, declare
all the memis securad by this Mortgage to be immodiately due and pruzole. However, this oplion shall not be excrcised
. .. by Lender if oxercise 1s prohibited by Federal law us of the date of thir’mortgage.

Lender shall give Borrower notice of acceleratlon. The notice shall provide a period
red or mailed within wiieh Borrower must pay al) sums secured
heasc sums priot to the crairalion of this period, Lender may
ce ar demand on Borrower.

If Lendor oxerciscs this option,
of not leas than 30 days from the date the notics is delive
by this Security Instrument, If Borrower fails to pay 1
invoke any romedics permitied by ihis Security Instrument without further noti

rchuser without the Lender’s consent. 1f av azsumption is allowed, the

¢ri11-. This Morigage may not be assumed by a pu -
the person(s) assuming the loan to pay acditicael charges as authorized

i .3 Londer may chargo an assumption foe and require
i}!!.:,byllw..j-}.‘--. : N : : - ”‘(_ '
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) NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agrec as follows;

16. Acceleration; Remedies. Upon Borrower

Mortgage, Including the covenants to pay when due any sums un

at Lender’s option may declare all sums secured by

demasnd or notice and may foreclase this Morigage by

such proceeding all expenses of foreclosure, including, but not limited to, reaso
" documentary evidence, abstracts and title reports.

f Recelver,Lender in Possession. As additional security hereunder,
f the Property, provided that Borrower shall, prior to acceloration upder
have the right to collect and retain such renis as they become due

der the Note secured by this Mortgage, Lender,

17, Assigninent of Rents; Appolntment o
Borrower boteby ansigna to Lender tho rents o
pasagraph 16 hereof or abandonment of the Property,
and payable. T T B

TS T | 0 S N .
Upon ucefentim under paragraph 16 hereof or svandonment of the Property and al any time prior to ju(?icinl sale,
Leader {in person, by agent or by judicislly appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the renis of the Property including those past di}c. All nnks'collec!ad by Lender s?:al]
be applied fitst to paymeat of the costs of management of the Property and colleclion of reots, including, but aot htmte:d
1o received foss, promiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this

Marigagoe.

11297) . FRABRM/PEL My
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's breach of any covenant or agreement of Borrower in this -

this Mortgage, to be immediately due and payable without :
Judicha) proceeding. Lender shall be entitied to collect in -
nable atiorneys’ fees and costs of '




UNOFFICIAL COPY -

I8. faan Charges. 1{ the loan sccured by this Morigage is subject to & law which sets maximum loan charges, and
that law i finally inlerpreted so that the interest or other loan charges collecied or to be collecled in connection with
tho loan exceed permitied timits, then: (1) any such loan charges shall be reduced by the amount necessary o reduce
the charge (o the permitled limis; and (2) apy sums already coliected from Borcawer which excesded penmittesd limits
wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment uncer the Note.

18. Legistation. 1T, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Notc, the Mortgage or any Rider, unenforceable according to their terms, or il or any part of the
sums secufed hereby uncollectible, s otherwise provided in this Mortgage or the Note, or of diminishing the value of
lender's securily, then Lender, at Lender's option, may declare all sums securcd by the Mortgage to be imunediately
due and payable.

20. Release. Upon payment of all suma secured by this Mortgage, this Mortgage shall become oull and void and
Lender or Trusiee shail release this idortgage without charge to Borrower. [.ender, at Lender's aption, may allow &
partial release af the Property on tesms accepiable to Lender and Lender may charge a release fee. Borrower shali pay
all costy of relurdation, if any.

2!. Waiver of Homestead., Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
JMDER SUPERIOR MORTGAGES OR BEEDS OF TRUST

Borrower and Lender requesiihe bolder of any mortgage, deed of trust or other encumbrance with a lien which has
priarity over this Mortgage to give Notice to Lender, at Lender’s address set forth on page ope of this Mortgage, of

any default under the superior encuriorance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Ll B L= (SEAL)

WIIETAM H, SUTTER Bomower

>

: o J
“/«};{Za{ o ;-cﬁ?/ e (SEAL)

JANET 1. SUTT:R Borrower

STATE OF tinois (. cx (<. County ss: :

1, r( ln . ha VL& AN ,a Notary Public in and for said County and Siate, do hershy certify
that (- f Ly H i N ARy ,persocally known 10 me to be the rame p?rsou(s).whasc name{s)

21y subscribed to the forcgoing instrument, appearcd before me/this day in person, and
acknowlcedged that __3 he gigned and delivered the said instrumeot A 4 e )3 free and
voluntary aet, for the usds and purposes therein sel forth.

L1977,

;: Given under my hand and official seal, this {uth day of oK ;f‘uj’i»/L

& :

-@ At ] 0D
< ‘J (/ Notary Pu);lic

My Commission Expires:

Y |
\ | ~OFFICIAL SEAL i"

[ TIMOTHY J. O DONOGHUE
¢ Nowry Pupiic, Stete of f“(ﬂQ{?
$ My Commussion Expires a1 Q.QABA;_
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