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MORTGAGE LENDER™S 8. 00-00-54 764
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~JOSERN MATDA, UNMARALED
" Rorrower™). 'Fhis Security lnstrumentis gived 0 PNG MORTGAGE CORP, uF AMERICA QAL G0 “o
’ papt e

. which is organized and existing under the laws of THE STATE OF Lo , und whose
address s 440 NORTH FALRNAY DHIVE, VERNUN HILLS, HL]NUIS GGy
("Levdre?), Borrower owes Lender the prineiper sum of

ONE HIUNDRED F 5F T1-TH0 THOUSAND DOLLARS AN 76RO GENIG swmmmmm o s e oo e oo

Dotlars {118, $152 000.00----=---~ w«- ), This debt is evidenced by l!-ur"n'.\u cpnte duted the same date as this Security
{nsteument (*Note”), which provides for monthly payments, with the full debl i not paid corlier, due and payable on
OCTOBER 1. 18999 . This Seeurity fustrument secures o Lepder, {a} the repuyment of the debl
evidenced by the | nh,: with interest, zmd all renewals, extensions and madifications of the Notey (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sesurity Instrument: andg {¢)
the performance of Borrower's covenants and agreements under this Security {nstroment snd the Nate, For this
purpose, Borrawer does herehy martgage, grant and convey o Lender the fallnwing descrivea property loested in
Cook Couaty, s,
LOT 21 (EACEPT (WL NURIH 12 FEET TAKEN QR ALLEY). [H HERRY M. PETERS
SUBDIVISION GF PARD OF LOT 30, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21 TOWNSHTP 40 NORTH. RANGE 14. EAST OF [HE THIRD PRINCIPAL MERIOIAM.
IN COOK COUNTY, ILLINGIS, :

| &S -3 45/ -dd )

$00 0 which has the address of 650 W, HELROSL, CHICAGD [Streut, Uiiyd,
Minois H0B57-3416 ("Pronerty Address”); ' :
{Zip Uode)
- ILLINOIS~Singlu Family- Fannio Mae/Freddio Mac UNIFORM INSTRUMENT paga b ol Form 30U /30
-§RIIL) (o108 VMP MORTGAGE FORMS * |213)283-B100 * (800!S21-7281 X |E00DAAA .05 Inltiala: gf

IOLR-

THIS MORTGAGE ("Secusity [nstroment” ) is given on SCHTEMBER 0, 1684 . The mogtgagor s
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sppurienaices, aad fistores pow or herealter w part of the propeets. Al replacemoents snd additions shadl also be covered
by this Seeurity Nastrament, Al of the foregoing is referred toin this Security Tstrament as the " Property,”

JORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hos the risht 1
morigage, graot and vonvey the Preperty and that the Property i anencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Praperty against olf claims and demands, subject tooany
eivumbrances of record,

FEUS SECURITY INSTRUMENT vombines tpiform covenaats for gatiopal use and non wiform covenants with
[imited variations by jurisdiction to constitote a upifarm security instrument covering real property.

UNIBORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borsower shall prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insursnce, Subject 1o applicable law or to w wreitten waiver by Lender, Boreower shall
py tu Lender on the day monthly payments sre due inder the Note, until the Note i paid o fall, o om {"Funds™) Tor:
(1} yearly wises and amessments which may attato priority aver thin Seeurity lestromens as a e on the Property; {b)
yourly leasehold payments or ground ceats on the Praperty iFany: (c) yearly hszaed or propenty insurance premiums,
() yenrky fload iSeeance preminme, ifany; (e} yearly moetgage insoratee premioms, iCang: and (T3 any sume payable
by Horrower v bender, in accarduice with the provisions of paragraph 8, Lol the payment of mortgage insuraner
premiums. Phese iepsare called “Tserow llemas” Lender may, atany time, colleetand hold Fands i an amount nol
to eyeend the masimunamount o lewder for o federally refared mnetgage losn may require Tor Borrower's eicrow
scenmi under the fedésgd Pent Batate Settfement Procedure: Act of 1974 a< amended from time o tine, 12U S,
Sectivn 2600 ot sog. {"RESPAT unlews another baw that npplies 10 the Funds gets s lesser smount. 1 so, Lender may,
at any tme, collect and iold Thads in an smount not to exceed the lesser nmount, Leader say estimate the amoant of
Funds due on the basis of corres{ dstcand reasonable estimates of expenditures af futuge Psesosw liems or otherwisic in
sevorchnve with applicable taw,

The Fands shat) be held iz an tnstidution whose deposits ore insered by a lederad sgeney, instromantality, or entity
(netuding Lender, i Lender is such an inst tutian) or in any Pedera! Home Loan Bank. Lender shall apply te Fundso
puy the Eserow heme, fender may non charpe Borrower Tor helding and applying the Fands, annally anatysing the
escrow seeount, or verifying e Bserow Mema vaies Lendee pays Horrower intecest on the Punds snd applicab.e law
permits Lender o make sucloa charge, Doweved @ender may require Borrower e pay o one e charge Tor ar
independent real estate tay reporting service dsed by Lendesin connection with this lean, unless applicable b provides
utheswise, Uintess an agreement is made or applicable low requires interest to be paid, Lender shall wot be required 10
puy Borrower any imerest or earnings on the Funds, Borroes and Lender may agree i writing, however, thut interesy

shall be paid on the unds. Lender shall give to Borrower, wititont chiarge, an annisl secounting of the Funds, showing y

credits and debits to the Ponds and the puepose Tor which cacli deoir to the Funds was made, The Pands are pledped s
additional security for it sums secured by this Secority Instrument.

[f the Funds hetd by Lender exceed the smounts permitted todicheld by applicable luw, Lendey shalf accomnt o
Horrower for the excess Fonds in sccordance with the requirements of aphlicible Law (7 the amuount of the Fands held
by Lender at sy time s not sufficient to pay the Eserow Ttems when due, i 2pder may so notily Borrower in writing,
and, in such vase Borrower shall pay to Lender the amaunt necessary 1o make Gpathe deficiency, Borrower shadl imake
up the deficiency in no mure than twelve monthly paymenzs, at Leader’s sole discrerion,

Upon payment in Tull of afl sums secured by this Security Instrument, Lender shatl prompily eefund e Borsower
any Bunds beld by Lender, M, ander paragraph M, Lender shall acquire or self theProperty, Lender, prioe 1o the
eguigition or sale of the Priperty, shall apply any Funds beld by Lender at the time of degugsition ur sele as a credis
apainst the sums secured by this Security Insteiment,

3. Application of Psyments, Unless applicuble liw provides othersise, afl pay ments redeived by Lender wnder
paragraphs | and 2 shall be spphicd: first, t any prepayment charges due under the Note; second, to amaonnts payable
under paragraph 2; third, w interest due fuorth, to principal due; and last, toany late charges due inde the Nate,

4. Charges; Licus. Borrower shall pay all taxes, assessments, charges, finee spd impnsitions atiributable t the
Property which muy sttain priority over this Security lastrument, and leasehold pagments or ground reats, of any,
Borrower shal! pay these ubligations in the munner provided in porageaph 2, ar if not paid in that munner, Borrower
shall pay them on time directly 1o the person owed puyment. Borrower shall promptly fuenish to ender all nutices uf
amounts w be paid under this parsgeaph. If Borrower makes these payments divectly, Borrower shali promptly freenish
to Lender receipts evidencing the payments,

Borrower shall prompuly dischacge any lien which has priority over this Security Instrument unless Borrower: ()
sgrees in writing to the payment of the ubligation secored by the lien in @ manner aceeptable to Lender; (b) vontesty in
good faith the lien by, or defends against enforcement uf the dien i, Jegal proceedings which i the Lender's upinion
operate to prevent the enforcement of the liew; or (¢} secures from the holder of the Tien an sgreement satisfuctory o
1.ender subardinazing the lien to this Security lostrament, I Lender determines that any part of the Property is subject
to u lien which may attsin privrity over this Sceurity {nstrumens, Lender may give Borrower o notice identifying the
lien. Borrower shall satisfy the lien or wke une or more of the setions set forth sbove within 10 days of the giving of

notice,
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the Praperty trmeed againat loss by fire, Bagaedn inclded within the tepo "extended coverage™ and any other hasnds,
including Moods or floading, for which Londer requires insurance, This insornee shisll be matitaisied i e amaunty
ard for the periods that Lender requires, The insurance enrrier providing the insuranee shall be chusen by Boerower
subject to Lender's approval which shall not be sneegsanbly withheld, T Borrower fails to maintain coverage deseribed

Cghove, Lender may, at Lender's option, obtain coverage o protect Londer's rights in the Property iu sccordance with
! 5 )

prragraph 7.
Al insurance policies and repewaly shiall be acceptatle o Lender und shall inchide a standird morigige clause,

VLender ahall dmve the right o bold the polivies and cenewats, I Lender reguires, Borrower shall pramptly give 1o
Lender all receipts of paid premiume and renewal notices. I the event of loss, Borrawer shall give prompt natice to {he
insurance currer and Lender. Lender may minke proof of toss iF st made promptly by Boreower,

Urdes Lender and Bogrower otherwise agree in writing, inavrance proceeds shall be npplicd to restorntinn ar eepiir
of the Property dumaged, if the restaration or repair is ceanomically fensible nnd Lender’s secusity i pot Jesened. {F the
restorstion ar fepair s not ecimomivally feasible or Lender's sectrity wartld be dessened, the insuratee proveeds shill be
applicd 1o the sims seeured by this Security Insteument, whether or not ther due, with any exeess phid 10 fforrower i
Borrawer abanduns the Property, or does notanswer within 30 days » notice from Lender thit e insorapee cugrier has
offered 10 settle #luim, then Lender may collect the insurance proceeds. Fender may ose the proveeds to repaie o

- restore the Property pito pay stims secured by this Secority Insinsment, whether ac aat then doe, The 30 day period will

begin when the noticeds given,

Untess Lender and Bocrower otherwise agree in writing, any applicstion of proceeds 1 principal shull not estend or
postpone the due date of T twonthly puy ments coferred o in paragraphs Tand Zor charige the ament of the payments.
[ under puragraph 21 the Fropeniy s nequired by Lender, Borrawer's sight wsay insorance podicies and procevda
reaulting from domage w the Piogerts prior to the seynisition shaft pass to Lender 1o the estent of the sums secared by
this Seeurity nstroment immediately poior (o the acqaisition,

6. Qccupancy, Preservation, oinenance snd Protection of the Property; Borrower's Loun Apolication,
Leascholds, Borrower shall veupy, establish, and vse the Praperty as Borsower™s principsl residence within sixty days
after the execution of this Seeueity Instedment and shall contimie o neeupy the Property as Bormower's principal
residence fur at least one yenr after the date of gegipaney, onless Leader otherwise sgrees in writing, which cansent shall
not be unreasonably withheld, or unless estenuating oirpumatsnees exist whiclare heyand Borrowes's contral, Borrower
shall not desteoy, damage or impair the Pruperty, altiaw the Praperty t deteriorite, or commit waate o e Property,
Bosrower shall be in defuult if 5oy forfuiture action or praceeding, whether civil or criminal, is begiin thut in Fender's
pood fuith judgment contd result in forfeiture of the Praperty or otherwise materially impate the lien ereated by this
Security Instrumens or Lender's seeusity imerest, Borrower may cure soch o defunlt und reinstate, as provided m
paragraph 18, by causing the action or proceeding 10 be digimissed with o caling that, in Lender's good faith
determinmtion, preciides foefeitnre of the Borruwer's intecest in <o Droperty or other material impairment of the lien
created by this Security nstrument or Lender's security inteeest, Burrower shall alao be in defantcif Borrower, during
the toan application process, gave materiafly falie or inaccirte Wwiormation o stitements 1o Lender {or Tiled to
provide Lendee with any muterial information} in conneeon with the Wian evidenced by the Nate, inchuding, hut not
limited W, represtatations concerring Bovrower's acenpaney of the Properyy se a principal residence, 30 this Secarity
[nstrument is an a leasehold, Boreower shall comply with all the provisions of the tease, T Borron er seguives fee itk o
the Property, 1he fessehold and the Fee tide shall got meege andess Lender agrees th 3hsmerger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower faits 1o performthie covenants and agreemenis
containgd in this Seeurity Instrament, or there is o Jegal proveeding that may significandy affeer bender's rightsin the
Property {such as a proveeding in hankruptey, probate, for condemnation or forfeilure or o enfaree laws or
regulations), then Lender may do and pay for whatever is neeessary o protect the value ol e Heoperty and {ender's
tights in the Property. Lender's actions may include paying any sums secured by a lien whicli Kas priority uver his
Security Instrument, appearing in court, paying reasunable attorneys’ fees and entering on the Progertoto make repairs,
Although Lender may tuke action inder this parugraph 7, Lender does not have 1o da so,

Any amoennts disbursed by Lender under this paragraph 7 slall beeome additionul debt of Borpower seeured by this
Security Instrument. § nless Burrawer and Lender agree 1o other terms of pay ment, these amounts shadl bear interest
friom e date of dishursement at the Note rate sid shal] be payable, with interest, upon notice from Lender to Borsuwer
reguiesting payment,

H. Mortgags Insurance. I Lender requiced mnrtgage insurance as & condition of miking the foan secured by this
Security nserumznt, Borruwer shall pay the premiums required 1o maintain the mortgage instrance in effect, if. for any
renstn, the mortgage instrance coverage required by Lender Japses or ceases 1o be iy effect, Boreawer shall pay the
premivms reguired 10 nbtain coverage substantially equivalent o the mortgage fnsurance previously in effect ata cost
substantially equivalent 1o the cost W Borrower of the mortgage insurance previously in effect, from an abternate
morigage insurer approved by Lender, 15 substantially equivalent mortgege insurance coverage is not available,
Rorrawer shall pay to Lender each month a sim equa) to one twelfth of the yearly mortgage insurance premium being
puid by Borcower when the insuranee coversge fapsed or ceased 1o be in effect, Lender will aeeept. use snd retain these
payments as o loss reserve in feu of morigage insurance, Lose reserve peyments may no longer be required,
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nt the option of Lender, i martgage insurance coverage (in the amoust asd for the period it Lender requires)
provided by an insurer approved by Leadee sguin becomes avalable and is obtuined, Borrewer shalf puy the premioms
reguired 1o maintain mortgage nsurance in effeet, or o provide o los seseeve, sl the requiremsent Tor mortgege
insurance ends in accordance with any written agreement between Beerower wnd Lender ur applicsble law,
. tnspection, Lender or its ageot may make reasotable enteies upon and inspections of the Peaperty, Letder shull
give Burrower potice at the ttme of 6r prio? to an inapection speeilying ressonable cause for the inspection,

). Condemnution. The proceeds of any award or claim for dumages, diteet or consequential, i connection with
any vondemnation or ather taking of any past of the Property, o Tor eonveysnee i deu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of o 1ol wking of the Property, the proceeds shadd be applicd 1o the sums secared by this Security
Instrument, whether or not then due, with any excess paid t Borrower, 1o the event of a partinl tkang of the Property in
which the fair market vaiue of the Property iminediately before the sking is equal 1 op geeater than the amount of the
sums seeored by this Security Insteament imedintely hefove the wking, unless Borrower and Lender otherwise agres
b writing, the soms secured by this Seeurity lnstroment shall be seduced by the amoont of the proceeds multiplicd by
the following fraction: (1) the wtal amomnt of the sums seenred immedintely before the tking, divided by {b) the fair
market value of zieProperty immediately before the taking, Auy balance shall be paid 1o Borrower, [n the cvent of a
purtial teking of the' Property in which the fair market value of the Property immediately before the aking is Tess than
the amount of the sums secured immedintely before the wking, wnless Borrower and Lender otherwise agree in writing
or unless applicable JawSherwise provides, the proceeds shall be upplied 10 the sumy secored by this Security
lnstrument whether ornet e sums are then doe,

If the Property is abandopéd by Borrower, or if, after notice by Lender 1 Boreower that the condemnog offers 1o
mike an award or wettde o claied for damages, Borrewer Tails to respond o Lender wittin 30 days after the date the
natice is given, Lender is authosized to collect and apply the proveeds, st its option, either to restoration or pepais of the
Property or to the sums secured by s Security lnsteumeat, whether or not then due,

Unless Lender and Borrower othersse avree o writing, sny apphuation of proceeds o principal shall not extend or
postporie the due date of the monthly payments cefereed 1o in paragruphs §oand 2 or change the amount al sich
payments.

1. Borrower Not Released; Forbearawce ity Lender Not o Waiver, Vxtension of the time for puvment or
modification of amortization of the sums secured oy 2his Seenrity Instrument granted by Feader 16 any soceessor i
interest af Borrower shall not operate 1o rebease the lakidity of the original Borrower or Dorrower's stcecessors i
interest. Lender shall not be regnired 1o commenge proceeaings against nny siccessor i interest or refuse o estend
time for payment or otherwise modify amortization of the Guis secured by this Security Instroment by reason of sny
demand made by the original Borrower or Boerower's suecessorsan interest, Any forbesrance by Lender in eserciving
any right or remedy shatl not be a waiver of or preclude the exercie vl any right or remedy,

12, Successors and Assigns Bound: Joiut sud Severst Liskibiny, Co-vigners. The covenantand agreements
uf this Security Instrument shall bind and benefit the suceessors i assipns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's cuvenants snd agreements shall be ointand several. Any Borrower who cosigns
this Security Instrument but does net excente tw Netes (o) is eorsigning i Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property wnder the terms o this Secority Instrument; {b) ir not
personally ohligated 1o pay the sums secured by this Security Instroment; and whagrees that Lender and any other
Burrower may agree to extend, madify, forbear or make any necommuodations with tegasd 1o the teems of this Seearity
Instrument or the Note withown that Boerower's consent.

13. Loan Charges. If the toan secured by this Security Tnstrument is subject 10 4 law which seis maximum loan
charges, and that taw is finally interpreted so that the intesest or other loan charges collteed™os 1o be collected in
connection with the loan exceed the peemitted limits, then: () any sueh foan charge shall be pcduced by the amoon
necessary 10 reduce the charge w0 the permitted limit and () any sums alrendy collected froim Borrower which
vveeeded permitied limits will be refunded e Boerower, Lender may chouse 1o make this refund Sy redieing the
principal vsed under the Note or by making a dicect payment o Bosrower, i a refund reduces principal, the redicion,
will be treated as a partial prepay ment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shal? be given by delivermg itor by
mailing i1 by first class mail unless applicable law requires wse of annther muthad, The notice shali be dirccted 1o the
Property Address or any other address Borrower designates by notice o Lender, Any notice to Lendor shull be given by

“Firat class mail 10 Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instroment shall be deemed 1o biave been given o Borrower or Feader when pien
~an provided in this paragraph,

15, Governing Law; Seversbility. This Sceurity Instrument shabl be governed by Tederal Taw and the law of the
jurisdiction in which the Property is located, lu the event that any provision or classe of this Security Instrament or tHie
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the hote are declared o be severable,
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16, Borrower's Copy. Boerower shall be given one conformed copy of the Note and of this Secarity fosteament.
17. T'ransfer of the Property ur o Beneficial Interest in Borrawer. (£ all or uny purt of the Property or any
intepeat i i s cobd e tramefersed (oe i a benefiviol inteseat i Borrower @ sold o transferred wad Borrwer eonnt o
nutupsl person) withoot Lender's prior written congent, Lender mny, nUits option, requive immediate payment in full of
ali sume secored by this Security Instroment, However, this option shatl not be exercised by Temder i eacreise s
prabibited by federsl law as of the date of this Security Insirument.

[ Lender exercises this option, Lender shall give Borrower notice of seeeleration, The natice shail provide npaeeiod
af not dess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sectired
by this Secunity lostrument. I Borsower foils o pay these some prior to the espiration of this period, Lender iy invoke
sy remedies permitted by this Security Instrnment without further notice or demand on Borrower

E. Borrower's Right to Reinstate, [T Borcower ieets certain conditions, Borrower shall Tive the right 1o fuve
enforcement of this Security Insteument discomtinoed at any Gme prioe to the caclier of: (0) 3 days {or such other period
as applicable lnw may specify for reinststement) before sale of the Property pursuant tany power of sale contained in
this Security Instrument; ue (b entey of o judgment enforcing this Sccority lnstrumem, Those comditions are that
Borrower: (a) pays Lender all sume which then would be due under this Security Instroment and the Note s il no
seceleration had vecurred; (b) cures soy delault of any other covenants or agreements; {¢) pays all expenses incureed in
eitforcing this Sécurty Instrument, including, bt got limited to, reasannble atiorneys” fees; and (d) tokes such sction as
Fender muy reasorahby require toasssre that the Hen of this Seeority Instrament, Lenders rights i the Property and
Borrower's abligationto ey the sume secuged by this Secority Tistrument shall continie unchanged. U ponreinstatemerit
by Borrower, thit Secuditeptrument and the oblipntions secured hereby shal! remanin fully effective as f noaceeeration
had ocenrred, Flowever, thisripi o reinstate shall notapply tn the case of necelertion uader paragraph 17,

19, Sale of Note; Changear Loan Servicer, The Note or 4 psrtial interest in the Note (together with this Seeurity
fnstrument) may be sold one opiare times withaut prior nolice e Boerower, A ssle may resubt in s change o the entity
(hnown an the “Lonn Servicer" ) that Colleets monthiy pryments due toder e Note and thes Seeurity Instrument, Fhere
also may be une or more changes of e Loan Servicer uneclated e a ol of the Note, 1 there s a change of the Lonn
Servicer, Borrower will be given written ndticef the chsnge in aceordanee with paragraph 14 above and applicable law,
The notice will state the name and address of e new Loan Servicer and the address o whicl pryments should e made,
The notice will also contatn any other informatiaiceanired by applicable lns,

20. Huzardous Substances. Borrower shalisied cause or permit the presence, use, disposal, storage, or relense of
any Hazardous Substances on ot in the Property, Borrowesshall not do, nor ellow anyone else to do,anything affectng
the Property that is in violation of any Eaviconmental Low, Fhe preceding two semences shall notapply to the presence,
use, or storage an the Property of smudl quantities of Fingdrdous Substances that are generatly recognized 1o he
appropriate ta normal residential uses and 1 maintenunce ol the'l'roperty,

Burrower shafl promptiy give Lender written notice of any tovestization, claim, demand, lawsuit ar other action by
any governmental or regulatory agency or private party involvieg the Property und any Huzardons Substance or
Eavironmental Taw of which Borrawer has actual knowledge, I Bogeeser tenrns, or i notified by any governmantal or
regulitary authority, that any removal or other remediation of any Higard s Substance alfecting 1he Property s
nevessary, Borrower shall promptly take all necessary eemedial actions insecigdnnce with Environmental Law,

As ued iy thivs parsgeaph 20, "Hazaedous Subsisnees™ nre those substaneesde Gaed as toxic or bnzardoos sobetiness
by Enviconmental Law and ihe following substaneen: gasoling, keeosene, ather flamasshle ar wsic petrolenm produces,
tivic pestivides and lerbicides, volatile solvents, malerials containing asbestos or furmaldehyde, and radioactive
mulesials, As used in this paragraph 20, " Enviconmental Law" means federal lnws and s ol the jorisdiction where the
Property is Jovated that relute to healtl, safely or environmental protection,

NONUNIFORMCOVENANTS, Borrower and Lender further covenintand agree as foliovs;

21, Acceleration: Remedies, Lender shall give notice ta Borrower prior (o aceriesation following
Bosrower's breach of any covenant or ggreement in this Security (nstrument (but got pliorte acceleration
under puragraph |7 unless applicable low provides otherwise). The natice shall specify: {a) thedefault; (b} the
sction required 1o cure the default: () a dute, not less than 3 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default an or before the date
specified in the notice may result inaceelerstion of the sums secured by this Security Instrament, foreciosure
by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the righy to
reinsinte after aceeleration and the right to assert in the foreelosure proceeding the non-existence of i defaull
or any other defense of Borrower to acceleration and Toreclosure, If the defanht is not cured on or before the
date specified in the notice, Lender, 8t its option, may require immediste payment in Tull of all sums secured
by this Security Instrument without further demsnd and may foreefose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable atterneys’ fees und costs of title evidence,

22. Release. Upon payment of sl swms secured by this Security Instrument, Lender shafl release this Security
[nstrument without charge t Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives s right of homestesd esemption i the Property,

- Form 3014
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24, Riders to thvs Security bustrument, I one or more eiders e esecuted by Borrower wnd recorded together
with this Secortty [nstraman, the covenants ad agreements of each soch rider shall be teorporsted inta sed shal
amend and suppiement the toaesant and agreements of this Security Insteument as iF the rides{s} weee 5 part of this

L Hu‘urlw Instrumuent. [Check appiicable l\nx{( l)l
~ | Adjustaisle Rate Rider A Condominiune Rider 7T E4 Family Rider
Girndusted Payment Rider [__ Planned Linit Development Rider [ | Biweekly Pagment Rider

;Rnlu Improvement Rider _ASecond Home Rider

Haltoon Rider
Otherls) {specifyl

VA, Rider -

CBY SIGNING BELOW, Borrower sceepts and agress o thu terms und covenunts contiined in this Secority

Instrament and in any rider(s) executed by Borrower and rec nr;u' pit. -
Witaeases: / % é
_Q @M{ 1

JULYVR HA

B {Seal)

-lrruwer

{(Seat)

dhierowaer

___ (Seal)

Horrower

_(Scul) <.

-Burrowaer

County ss:

CSTATE OF ILLINOIS, Cook

fetef . TRAGS

certify that

Soseph MrtOA cvmAftiEo

, o Nutary Poblic in and for suid county and siate do Lereby

. personully known to me o be the same person (i) whone
nameds) subseribed to the foregoing instrument, appeared before me this day in person, und scknowledged that

he signed and delivered the said instrament as s tree and voluntary act, Tor the uses and pusposes
therein set forth,
Given under my hand and official seol, this C} duy of Jff)n»""" el . (9?‘{

My Commission Expires: lc,{'{.llﬁg

This Instrument was prepared by; SCOTT £

Lo m BRIL} 10103

. HOPHEISTER,

Page N ol &

?f; b (of FYIEOASP IR S
\lmn\ Public PETER W TRAGOS

STATE OF ILLINGIS
NOTARY PUBLIC STAY T A9

MY COMMISSION FXP (¥

LOMEARD, 1L GO14Y

XCIS00DAAYF 08
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BALLOON RIDER ..

HONDITIONAL RIGHT TO REFINANCEY 04 1 uasnd

THIS BALLOON RIDER s mude this N dny of GEPTE MK T N TTY .
and 15 incorporated intu und shatt be deemed 1o asmend nnd supplement the Mortgage, Deed of Trast or
Decd o Seenre Debt {the "Security lnstrument”) of the same date given by the undersigned (the
"Horrower”) W secury the Borrower's Note w

ENG MURTGAGE CORP. GF AMERICA, AN O8I0 CORPIRAT LI

(the “lLeides ") of the sume date und covering the property deseribed in the Security Instroment nnd Iocated
§§ the prof Y

au
650 ®. MELRGSE, CRICAGL, FLLINGIS 6OB57-3416

iI'rapuerty Addeossi

The interest rate stated onthe Neote is ealled the "Note Rate,” The date of the Note is ealled the "Note
Date.” 1 understand the Lender/may transfer the Note, Szeurity Instrument and this Rider, The Lender or
anyone whu takes the Note, the Securizy Instrument and this Rider by tracsler and who is entitled to recuive
paymenits ueder the Note is called tae "Note Halder.”

ADDITIONAL COVENANTS. (addition 1o the covenants and sgreements in the Security
Instrument, Borrower and Lender fiether covenant nad ngres as follows (deapite anything to the cantrar)
cotitaiped 10 the Seevrity Instrument ar the Notel:

1. CONDITIONAL RIGHT TOREFINANCE

At the Maturity Date of the Note and Secarity lostrasaent {the "Note Maturity Troe™) § will be shie to
obtain a new foan ("New Lown® ) with s pew Maturity Date of QLIOBCH Y 2004 ,
(the "New Maturity Date®) and with an interest rate cqua) to thc"New Loan Rate” determued i secordaper
with Section 3 betow if a8l the conditions provided an Sections 7 snc 5 below are met (the "Conditiune
Refinance Omion®), 17 ose conditions sre not med, | understand thet tie Note Votder is under no abligatics

1o refinance the Note o to modily the Note, reset the Note Rate, or extend e Note Matority Date, snd thit f

will have 1 repay the Note from my owo resaurces or Bind aJender willingio fend me the maney 10 repyy the
Nite,

2. CONDITIONS TO OPTION
If | want t exercise the Conditioml Refinsace Option, certain conditions must be evet as of 1he Note

Maturity Dhate, These conditions sre; {13 1 must stli be the owner and neeupant of the propceey sthject to the
Security Instrument (the "Property” ) 2) Tmust be current in my maonthly payments aldCmnot have becil
mare than 30 days lute on uny of the 12 scheduled monthly payments immedistely preveding the Note
Maturity Date: {3} there are no Hens, defects, or encumbrances against the Property, or other agrerse mattess
affecting title 1o the Property {except for tses and special agsessments pot yet due and payable) arising after
the Secority [nstrument was recurded; (4) the New Loan Rate cannot be mare than 5 percentage points abose
the Note Rate: and (5) I must make a written request to the Note Folder as provided in Section S helnw,

3. CALCULATING THENEW LOAN RATE

The New bLonn Kate with be a fixed rate of interest equal 1o the Pederal Home Toan Mortgage
Corporation's required net yield for 30-vear fised rate morigages subject 10 a 60°day mandutory delivery
MULTISTATE BALLOON RIDEK {HEFIMANCE} - Strgle Famity - Froddie Mac Uniform Instrument Form 3191 {10730}
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commitient, plus one hall of ope peseent (0.5%), rosmded 1o the nearest one cighth of one percent (0. 128%)
(the “New Loan Rate” ) The required net yicld shall be the applicable net yield in effecton the date and time
of doy that the Note Hulder receives notice of my elestion (o exercise the Conditional Relinance Optiog, If
thisi required net yield is nor available, tie Note Holder will determine the New Loan Rate by sing
comparableinfarmation,

4 CALCULATING THENEW PAYMENT AMOUNT

Provided ibe New Loan Rate as caboslaed in Section 3 above is not greater i § percenlage points
sbave the Note Rote std all other copditiong reguired in Section 2 above are stisied, the Note Holder will
determine the smuuntofl the monthly payment that witl be sufficient to repay io Tall () the ungnid principal,
lis () acerued but anpaid interest, plas (¢} ol other soms 1 will owe under the Note and Security
nstrurment au the Note Maturity Date {asaiming my monthly payments then sre current, as reguired under
Section 2above), over the erm of the New Lown at the New Loar Rate in equal monthly payments. The result
of this cierlation will be the s amount of my principul and interest ppyment every month untit the New

Loanis Tutfyqued

5. ENERCISINGAHE CONDITIONAL REFINANCE OPTTON

The Note Huolder it notify me at feast 60 codendar days inndvance of e Note Mottty Diste and wlyise
me of the principal, seeeied hut vapaid interest, nnd sl other aoms | am expected W owe o the Note
Muturivy Date, The Nowe Holger also will sdvise me st Dimay exereise the Conditionad Refinsnce Option if
the canditions in Section 2 abusg are met, he Note Holder will provide my payment record infornmastion,
together with the pame, tide ned Sbivess of the person representing the Note Holder thiat | ot nonly in
order toexereise the Conditionad ’efisaiee Option 1P meet thecandiions of Section 2 above, Limay exercmae
the Conditional Refingnee Oprion by notifying the Note Holder oo eatliee than 60 calendar doys and no e
thin 45 calendar daya prior 1o the None/Motueity Date, The Note THolder sl cadenlate the Fised New Taoan
Rate based apon the Federsl Home Lonn Mustgage Curporstion’s spplicable pobliched requived net vield i
effect on the date and time af day notificstion sreceived by the Note Holder and as caleudated in Section 3
above, ) will then have 30 colendar days to providedie Note Holder with acceptable proof of my required
uwnership, ceeupancy snd praperty lien status, Before the Note Maturity Date the Note Holder witl advise
me of the new interesi rate {lhc New Loun Rute), new momhly paymentamount and o date, time snd place at
which | must appear t sign gy documents required to Complete the required refinancing. | nnderstand the
Note Holder will charge me a $250.00 processing fee nd the costs associated with the exercise 6l the
Conditional Refinance Option, including butnot limited to thedost of updating the titleinsurance policy.

BY SIGNING BELOW, Borrower sceepts and agrees to the/ierins and covensnts contained in this
Halloon Rider,

M ’Z/M/ I (Seal)

.—“EP KATTIWE -Hurrawer
{Seal)

‘Borrnwor

{Seal)

~Horrawy

{Seal)
-Horrawer
{5ign Oeiginal Oniy]

ATIOTRLAAB MY B WAy

@, 3768 (0300 Prae 3 01 2 ' ' Form 3191 (10/90)
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