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THIS MORTGAGE s made this 13th dayof September .
19 , between the Mortgager, ¢ 1avb J. Tavlor, Jr. Frankie T . i 3
ayborn aylor. . a(l?edreln 5&2:,01@:}"?’ f\.r}::lltﬁ: Moﬁ‘gﬁﬁufqi fe

Aﬂome Loan & Investment Asscciation
5 , 4 corporation organized and

féxistingundertnclawsol‘ the State of Rhade Island
whose address is < Altieri Way, Warwick, R.I. 02886

(herein "Lender'').

o (] -

Twenty VDV?-!%RI—FA?.OB%;}%ﬁcdr is r?deib:‘}x .’L‘ﬁr‘fﬂr Fth'r?el})E%cignd ?lprt:: o!‘c{fgi *ai? 2 i‘ﬂa . 88/ 100 ,
which indebledivss s evidenced by Borrower's note dated  September 13, 199 4nd extensions and renewals
thereof (herein **No’<™’), providing for manihly instalitnents of principal and interest. with the balance of indebtedness.
if not sooner pald, dve and payableop  September 17 : 1999

To SECURE to Lemlsi the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of olf other sums, with intorest thereon, advanced in accordance herewith to protect the securily of this Mortgage; and
the performance of the coverants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant

and convey to Lender the following #escribed property socated in the County of Cook \ State of
Minois:
\
U LOT 10 IN BLOCK 2 IN nFdRY DIRK'S SUBDIVISION IN THE WEST 1/2
-2 OF THE NORTHWEST 1/4 OF 7HL NORTHWEST 1/4 IN SECTION 4,
. TOWNSHIP 39 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED MAY 22, 1914
’ \& A3 DOCUMENT NUMBER 5422720, 1N NOOK COUNTY, ILLINOIS.
L PIRMANENT INDEX NUMBER: 16-04-110-030
R G
~ 9468092
;L;’
&
DEPT-01 RECORDING $29.00
Iy .
. T45555. TRAN 4906 10/13/94 14115:00
e . 30775 7 O m—P4-BZOPIS
- COOK Cuf«Ty RECORDER
which has the addressof 1437 orth Lotus Avenue . Chicago
{Street) {Citr}
Nineis 60651 (herein ' Properly Address™);
tZip Cxdle}

TOGETHER with el the improvements now or hercafter erected on the property, and afl cayements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a purt of the property covered by this Mortgage:
and all of the feregoing. together with said property {ur the teaschold estate it this Mortgage is on a leasehold) are
hereinaker referred to ans the “Property.””

Borrower covenants that Borrower is lawfully seised of ithe estate hereby conveyed and has the cight to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warranis and wil) defend generally the title to the Praoperty against all claims and demands,

5 subject to encumbrances of record. NG
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1. Borvower Not L!LN IQEH(F“:{I‘QJA LllvegntQuE !lth’mu- for payment or modificn.

tion of amortizdtlor of the sums secured by this Mortgnge granted by Lender to any suevessor in inteiest of Horrower
shall not epecat: to rebezic, 10 any manner, the liabllity of the orlginal Barrower and Borrower’s successors in inlerest,
Lender shall not be required to commence proccedings agalnst such successar or rofuse to extend time for
poayment or atharwise modity amortizatlon of the sums sccured by this Mortgage by reason of any demand mde by the
original Borrow:r and Borrowet's successors in Interest. Any forbearance by Lender in exercising any right or romecdy
hereunder, or oiherwise afforded by applicable Law, shall not be o walver of or preclude the exerclse of any such right or
remedy.

11. Succesiors snd Assiyns Bound; Joint and Several Llabllity; Co-signees. The covenants nnd agreements herein
contained shalt bind, and the vights hereunder shall inure to, the respective successors and assigns of Lender snd
Borrower, subjo:t to the provisions of paragraph 16 hereof. All covenants and agreemeants of Borrower shall be joint and
severnl. Any Bojrower who co-signs this Mortgnge, but does not oxecute the Note, (n) is co-signing this Morigage only to
mortgage. granl and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (0) Is
not personally llable on the Note or under this Mortgage, nnd (¢} agrees that Lendor and uny other Borrower hereundler
may agree to ex:end, modify, forbear, or make any other nccommoddations with regard to the terms of this Mortgage or
the Nole without that Borrower's consent und without refcasing that Horrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notlce. Except ior any notice reqadred under applicable luw to be given in another manner, {a) nny notice to
Borrower pruvitled for In this Mortgage shall be given by delivering It or by mailing such notice by certitled mnli
addressed to Biirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Ligvaia, and (b) any notice to Lender shull be given by certitied mull to Loader’s address stated hereln oe to
such other addizas os Lender may designate by notice to Borrower as provided hevein. Any notlee provided for in this
Mortgage shall be/des med to have been given to Borrower or Lender when given in the munner designated fierein.

13. Goveruing faw; Severablilty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which e Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. 'n the eveni fiut any provision or clause of this Martgage or the Note conflicts with applicable law, such
conllict shall net affect ather pravisions of this Mortgage or the Note which can be given effect without the conflicting
proevision, and to this end the o-ovisions of this Maortgage and the Note are declared to be severable. As used horeln,
“costs'’, “‘cxpenses” and “altorners’ fees” include all sums to the extent not prohibited by appilcable law or limited
herein.

14. Borrever's Copy. Borrower nall = furnished a contormed copy of the Note and of this Mortgage at the time of
executlon or attar recordation hercof.

15. Rehahilitation Loan Agreement. Zociower shell fullifl alf of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agreerirnt which Borrower enters into with Lender. Lemder, at Lender's option,
may requice Borrower to execute nnd deliver 13 Lender, in a form ncceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may hat'c agalnst parties who supply labor, materints or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intelest in Borrower, If all or any part ot the Property or any interest
in i is sold or transferred (or if u beneficial interest in dotvower is soid or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender wiay, at its aption, requirz immediate payment in fulf of all
sumns secured by this Morigage. However, this option shal siel be exercised by Lender if exercise is prohibited by
federal law as -of the daic of this Mortgage.

If Lender exercises this option, Lender shall give Borrowed nstice of neceleration, The notice shall provide a
period of nat less than 30 days {rom the date the notice is delivered < mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior 10 the 2xpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further noti¢e or dezinand on Borrower.

NoN-UnNIFIRM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Acceleration; Remedica, Except as provided in paragraph 16 herew!, 4pva Borrower's breach of any cove.
nant or agreenient of Borrower in this Mortgngo, Including the covenanis to pay +iisn due any sums secured by this
Mortgage, Lencler prior to acceleraiton shal) glve notice to Borrower az provided In paiagraph 12 hereof specifying: (1}
the breach; (2} i he action required to cure such breachs: {3) a dute, not less than 10 days Hom the date the notlce is mailed
10 Borrower, by which such breach must be cured; and {(4) that fallure 1o cure such breach ca or before ihe date specified
in the notfce may resait In acceleration of the sumy secured by this Mortgage, foreclosure by firlielsl proceeding, and
sale of the Propserty. The notice shall further inform Borrower of tho right to relnatate after acecle stion and the right io
nssert in the foreclosure proceeding the nonexistence of a default or any other defense of Rorrowir.io aceeleration and
foreclosure. If the breach 15 nut cured on or befove the date specified in the notice, Lender, at Lend=r's optlon, may
declure all of the sums secured by this Morigage to be immediately due and payable without further acmand and may
forecioez thia Mortgage by judicisd proceeding. Lender shail be entliled to collect in such preceeding all expenses of
foreciosure, in¢cluding, but not llinited to, reasonable aitorneys' {ees and costs of documentary evidence, abiteacts and
tiile reports.

18. Borrewzi’s Right te Feinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due tu Borrowtr's breach, Borrower shall have the right to have any proceedings begun by Lender to enterce this Mort.
gage discontiniied at any time pirior to entry of a judgment enforcing this Mortgage if: (o) Borrower pays Lender af) sums
which would te then due under this Moertgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c)} Borrower pays all reasonable
expenses incurced by Lender in enforcing the covenants and ngreements of Borrower contained in this Mortgage, and in
enforcing Lencier's remadies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interust in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect &s if no r.eceleration had occurred.

19. Assignment of Rents; Appolntraent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Sorrower siall, prior to acceleration under paragraph 17 hereof or
abandonment »f the Property, “ave the right to collect and retuin such rents as they become due and payable.

Upon acceleration under parageaph 17 hercof or abandonment of the Property, Lender shall be entitled 1o have
receiver appeinted by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents. including, but not limited 1o, recciver's fees. premiums on receiver’s
boids and reasonable attorneyvs’ fees, and then te the sums szcured by this Mortgage. The receiver shall be liable to
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SIZCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A TROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THF. INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . Lith, day of .Septenmber. . ...... . 19..94 ., and is incorpocated inlo and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debi (the “'Security Instru-
raent’’) ofihe same date given by the undersigned (the "' Borrower'') to secure Borrower's Noteto ... 0
......... Home Loan. & . Investment, AsSS0olation. .o i e e e i e
he "Lender") of the same dat: {the “*Note'’) and covering the property described in the Security Instrument and
lncated a1 ... 1330 North Leotus Avenue, Chicage, IL...60651.......... e

Properiy Address

Modificatlor«. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lendzr further covepant and agree as follows:
A. INTEREST RATF-AND MONTHLY PAYMENT CHANGFES

The Nole has an *'?aitia) Intsrest Rate'* of .2« £9%. The Notc interest rale may be increased or decreased on the
..17tMay of the mozih seginning on SERtembar 17, .., 19..93, and on that day of the month every

.12 . months thereafter.
Changes in the interest raré a~¢ governed by changes in an interest rate index called the “‘Index’". The Index is the:

{Check vne box 1o iadicete index.]

{13 M “Contract inleres’ Rale, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by the/weileral Home Loan Bank Baoard,

(2) 00°* ... THE.INDEN. I5 THE LOWESY  REPORTED -PRIME: RATE' PUBLIGHED - -
....... DAILY. .IN.THE WALL STREET TOURNAL .+« rr v rr e ettt ieaianie i,
{Chick ane box (0 Indivaie whether there s any mavinunt lmit nn changes 1a the interest rote on eack Change Dole; f no hov i3 chocked there will
e o maximum imit on changes |

{1)y 7] There is no maximum limit on charges in the interest rate o1 any Change Datce.

(2) X The intercst rate cannot be changeo-LUv more than .Lwe . perceniage paints at any Change Date,

I the interest rate changes, the amount of Borrovier's monthly payments will change as provided in the Note. In-
creases in the interest rate will resuli in higher payments Decreases in Lhe interest rate will cesult in lower payments.
B. LOAN CHARGES

It could be thay the loan sccured by the Security Instrunveris subject to a law which sets maximum loan charges
and that law is imerpreted so that the interest or other loan cha‘ges collecied or to be cotlected in connection with the
lonn would exceed permitted limits, If this is the case, then: (A} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (B) any suins already collected from Horrower which exeeed.
ed pernutted limits will be refundzd 10 Borrower. Lender may <hooseta make this refund by reducing the principal

owed under the Note or by making a direct paymeni to Borrower,

C. PRIOR LIFENS
IT Lender determines that all ar any part of the sums secured by this Secxinty Instrument are subject to a lien

which has prioriy over this Secur:ty Instrumeni, Lender may send Borrower a nacgcs tdentifying that lien. Borrower
shal! promptly act with regard 1o that licn as provided in paragraph 4 of the Securiiy-Irstrument or shall prompily
secure an agrecment in a form satisfactory to Lender subordinating ihal lien to this Security Instrument.
D. TRANSFER OF THE PROPIIRTY

1f therc is a transfer of the Praperty subject to paragraph 17 of the Security lnstrumeny, Lender may require (1)
an wncrease in Lhe current Note interest rate, or {2) an increase in (or removal of) the limit on the zmzunt of any vnein.
terest rate change (if there is a limit), or (3) & change in the Base Index figure, or ail of these, as a zordition of Lender's

walving the oplion to accelerate provided in paragraph 17,
By signing this, Borrower agrees 10 all of the above,

Frankie Taylor ~Boarrowet

qABRCACS

mrare than sne box is checked or if Ao box it checked, snd Lender and Borrawer dd nol oiherwuse 83ree 18 weiling, (Ae firsi indes asmed will spply
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