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THE FIRST NATIONAL BANK OF CHCIAGO LMLt ) KO 4—CENPS(
Ravenswood Ofiice . COOK COUNYY REGORDER

1825 Wast Lawrance Avs,

Chicago. Illinois 60640

Box #55
ASSIGNMENT OF LEASES AND RENTS

THIS I S3TGHNMENT made as of October 10, 1994, by AMERICAN
NATIONAL BANS PND_TRUST COMPANY OF CHICAGQ, & national banking
association, not individually but as Trustee under Trust
Agreenent dated Leptember 29, 1394 and known as Trust No, 300159-
03 ("Firat Party") and Hisham A. Khalifeh, (“Maker") (with First
pParty and Maker being hereinafter sometimes collectively referred
to as (“Assignor®) tc¢ TIE FIRST NATIONAL BANK OF CHICAGO, a
national banking association ("Lender").

WHEREAS, Maker has rcde and delivered to Lender its
promissory note (the "Note") in'the principal sum of $185,000.00.

WHEREAS, First Party has furtpar executed and delivered its
Mortgage (the "Mortgage®) to securu the principal and interest
under the Nota and certain other indszrisdness described in sald
Mortgags, which Mortgage convays the rremises (the "Premises")
described in Exhibit "A"™ hereto; and

WHEREAS, the Assignor (hereinafter sunafimas called the
wundersigned") is desirous of further securing tis principal and
interest under the Note and the Indebtednuss Here®:y Secured, am
defined in tha Mortgags.

NOW THEREFORE, the undersigned, for and in consiazcution of
these presents and the mutual agroements herein containes and as
further and additional security to Lender, and in consiasration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,
the receipt whereof is heraby acknowladged, does heraby sell,
assign and transfer unto Lender all leases of the Premimes, or
any part thereof, togather with all the rents, issues and profits
now due and which may hereafter bacome due under or by virtue of
any leasa, whather written or verbal, of any letting of, or of
any agraement for tha use or occupancy of the Premises or any
part thersof, which may have been heretofors or may bs hersafter
made or agread to or which may be wade or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the tforegoing, it baing the intention hersby to establish
an absolute transfer and assignment of all the said leases and
agreemeénts, and all the avails therecf, to Lender, and does
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hersby appoint irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without
taking possesaion of the Premiseas), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terns, in ite discretion as it may determine, and
to coilect all of said avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agroaemerts, written or verbal, or othar tenancy existing or which
may hesenfter exist on the Premisss, with the same rights and
power anc. subject to the same immunities, exoneration of
liability ~zrd rights of recourse and indemnity as Lender would
have upon tuking possession of the Premises pursuant to the
provisions hereinafter set forth.

The undersiyned repregent and agree that no rent has baan or
will be paid by any gsrson in possession of any portion of the
Premises for more than ~ne installment in advance and that the
payment of none of the ronts to accrue for any portion of saild
Premises has bean or vi.l be waived, released, reduced or
dlscounted or otherwise (discharged or compromised by the
undersigned. The undersigncd wailve any right of setoff against
any person in possesaion of ary portion of the Premises. The
undersigned agree not to make any other or further assignment of
the rents or profits or leases p~lor to the ralease of this
hssignment,

Nothing herein contained shall be cunstrued as constituting
Lender a "mortgagee in possession® in the alsence of the taking
of actual possession of the Premises by Lerdar pursuant to the
provisions hareinafter contained. In the excroise of the powers
harein granted by Lender, no liability shalil be asserted or
enforced against Lender, all such liability being expressly
waived and released by the undersigned.

The undersigned further agree to exacute and dsliver
immediately upon the reguest of the Lender, all such %urther
assurances and assignments in the Premises as Lendar shal) ‘rom
time to time reasonably require.

Although it is the intention of the parties that this
assignnent is a presant asaignment, it is expressly understocd
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it heraein until and unless thare shall
occur, an Ever:t of Default as definad in the Note or Mortgage and
nothing rarein contained shall be deemed to affect or impailr any
rights which Lender may have under the Note and Mortgage or any
other inatrument herein or therein mentionad.
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In any case in which, under the provisions of the Mortgags,
Lender has = right to institute foreclosurs procesdings, whether
baforc or after the entire principal sum secured thareby is
daclared to be immediately due, or whether bafore or after
institution of lagal proceedings to foreclose the lien thereof or
vefora or after the sale thereunder, forthwith, upon demand of
Lender, the undersignad agree to surrender to Lender and Lender
shall be entitled to take actual possession of tha Premises of
any part thereof personally, or by its agents or attorneys, and
Lender 1 its discretion may, with or without force and with or
without process of law, enter upon and take and maintain
possessioi of all or any part of the Premises, together with all
the documeiits, books, records, papers and accounts of the
undaersigned or then owner of the Premises relating thereto, and
may exclude tihe undersignad, its agents or servants, wholly
therefrom and mav-as attorney in fact or agent of the Assignor,
or in its own naus under the powers herein granted, hold,
opaerate, manage anf control the Premises and conduct the
buginess, if any, therecof either personally or by its agents,
with full power to use auch measures, legal or equitable, as in
its discretlion or in the iYscretion of its successora or assigns
may be deemed proper or neegsary to enforce the payment of
security of the avalls, rents, issues and profits of ths
Premises, including actions for the recovery of rent, actions in
forcible detainer and actions (Jp distress of rent, hereby
granting full power and authority to smxercise each and every of
the rights, privileges and powers nec:zin granted at any times
hereafter, and with full power to cancel or terminate any lease
or sublease for any cause or on any grouna which would entitle
the undersigned to cancel the same, to slestc to disaffirm any
lease or sublease made prior to or subseguen’ o the Mortgage or
subordinated to the lien thersof, to make all recessary or proper
repairs, decorating, renewals, vreplacemsnts, - alterations,
additions, betterments and improvements to the Pranises that may
seem judiclous, in its discretion, to insure and einsure the
same for all risks incidental to Lender’s possassion, oraration
and management thereof and to recelve all such avails  reants,
imsues and protfits.

Lender shall not be obligated to perform or discharge, nor
doas it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agresments relating
to the Premises, and the Assignor shall and doaes hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsocever which may be
asserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
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termz, covenants or agreements contained in said leases. Should
sander incur any such liability, loss or damage, under said
Leasas or under or by reason of the assignment thereof, or in the
daefenss of any claimm or demands the undersigned agrees to
reimburse Laender for the amount thereof, including direct costes,
direct sxpenses and rsasonable attorney’s fees, immediately upon
demand.

Lander in the exercise of the rights and powsrs conferred
upon it by this assignment shall have full powsr to use and apply
the aval)s. rents, issues and profits of the Premises and to the
payment of 'nr on account of the following, in such order as
Lender mav. istermine:

(a) “To the payment of the operating expsnses of the
Pramises, il:.cluding cost of management and leasing thereof
(which shall innlude raasonable compensation to Lender and
its agent or agents, if management be dalegated to an agent
or agents, and it/ shall also includas lease commissmions and
other compensation ard expenses of seeking and procuring
tenants and entering irts leases), to establish claimse for
damages, if any, and to pay premiums on insurance
hereinabove authorized;

(b} To the payment of cavas and special assessmants
now due or which may hereafter “ecoma due on the Premisas;

(c) To the payment of 2.1 repairs, decorating,
renewals, replacenents, alterationu. additions or
betterments and improvements of the Pramises, including,
without limitation, the cost from time to rire of installing
or replacing such fixtures, furnishingz znd equipment
therein, and of placing the Premises in such conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

(d) To the payment of any Indebtednsss Hereby 3acured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tanant of the vhola of any part of the Premises and to pay all
unpaid rental agread upon in any tenancy to Lender upon raeceipt
of demand from Lender to pay the same.

It is understocd and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remnedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
slsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

Whenever the word “undersigned" is mentioned herein, it i»s
hereby understood that the same includes and shall be binding
upon successors and assigns (including successors by
consolidation) of the undersigned, and any party or parties
holdingy -citle to the Premises by, through or under the
undersigiies. All of ¢the rights, powers, privileges and
immunitise bsiein granted and assigned to Lander shall also inure
to its succeasnors and asaigna, including all holders, from time
to time, of the Kote.

It is expressly understood that no judgment or decree which
may be entered on any Jebt secured or intended to be sacured by
the Mortgage shall operauvs to abrogate or lessen the effect of
this instrumant, but that _thea same shall continus in full force
and aeffect until the pavecnt and discharge of any and all
Indebtedness Hereby Securs2 ‘in whatever form from the said
Indebtedness Hereby Secured muy »2 until the Indebtedness Heraby
Secured shall have been paid 111 full and all bills incurred by
virtue of the authority herein contained have been fully paid out
of rents, lssuas and profite of the property, or by the
undersigned, or until such time as  *his instrument may be
voluntarily relesased. This instrument shall algo remain in full
force and effect during the pendency <! any foreclosure
procasdings, both before and after sale, uiti) the issuance of a
deed pursuant to a foreclosure decree, unless .ns indebtedness is
fully satisfied blefore the expiration oI ray period of
redamption.

This Assignment of Leases and Rents is exscutrd by Flrst
Party, not individually bhut as Trustee as aforesaiy in the
exercise of the pcwer and authority conferred upon and vzetad in
it as such Trustea. No personal liability shall be asserted or
be enforceable against First Party or {n funds at any ‘tine
subject to such Trust Agreement hecause of or in respsct to Pirst
Party’s execution of this Assignment of Leases and Rents, all
such liability, if any, belng expressly waived by Lendsr and sach
aseignee of Lander but nothing herein contained shall modify or
discharga the personal liability of the Corporation and Lander
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property describad herein.
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IN WITNESS WHEREOF,

the undersigned have executed this

Assignment as of the day and year first above written.

{(Corporata Seal)

AMERICAN NATIONAL RANK AND TRUST COMPANY
QF CHICAGQ, not individually but as
Trustee as aforesaid

By:

Its: 1tust Qﬁig‘

(Title)

—

ATTEST: Altetatron pot rauirad by Amartoan Mallanel
ompany of Chicage Uy Lawe
Ite:

(Title)

Pisham A. Khhlifeh
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STATE OF ILLINOIS )
) s8.
COUNTY OF COOK )

I, SILVIA RIBEIRO , & Notary Public, in
and for maild County in the State aforesaid, do herasby certify
that __ MARTHA ANN_BROQXINK and- eof

_kwwfwmmmmntiﬂbhan ' parsonally
known to . me to be the same parsons whose names are subscribed to

the folregoing instrument as such gl Uifloog oA
renapectively, appearead befora me this day in
person and ecknowledged that they signed and deliversd the said
instrument &s their own free and voluntary acts and as the freeo
voluntary act cf said Bank, as Land Trustee for the uses and
purposes thereia set forth; and the said did also then and
therein acknowledge *hat he as custodian of the corporate seal of
said Bank did affiv ‘he corporate seal of said Bank to said
instrument, as his own fcoe and voluntary act and as the free and
voluntary act of said Rapk, as Land Trustee, for the uses and
purposas therein set forib,

Gfaen upder my hand and 2§tarial Seal thiws HALBQ_ day of _
8

A P 4 ) -
»;;%M/ /&@A

Notary Public

AN AN,
[ Al al AN B AN il "
Zommission Expires OFFICIAY SEALY
SV peins
SNGIAZY 1UBLIC, STATE S

AT O Tants
My Commission Ixpires Qo/QEmG
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STATE OF ILLINOIS
) S8.
COUNTY OF COOK }

I, hJLLL__H‘LJMAAM‘?Q&JL,________, a Notary Public, in and
tor said COunt{IA the state aforesaid, do hereby certify that

e POYSONALLY
knoun to ue to be tho pame pursonn whoge names are subsoribed to
the foragoing inastrument appeared before me this day in person
and ewzcrrowledged that they signed and dellvered the said
instrumeat as their own free and veluntary act for the uses and
purposes +lnrein set forth.

Given undarz_my hand and 2?:?rial Seal this /0  day of .
Letodier

lé",' 0‘11 Al \é/} é;&&*“

/" Notary Public
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EXHIBIT A
(LEGAL DESCRIPTION)

LOT 25 IN NATHAN AND WOHLLEBEN’S RESUBDIVISION CF LOTS 21 TO 30
INCLUSIVE IN LOUIS E. HENRY’S SUBDIVISION OF THE SQUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANEN™ TAX I.D: 14-08-122-031

PROPERTY ANDRESS: 1510-1512 WEST FOSTER AVENUE/5200-5202 CLARK
STREET CHICAGO, ILLINOIS 60640
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