Darcie Beé_a
Account No. = This Instrumont was prepared by: ﬂe:r_ifing&_ fgngggc_!ﬂﬂank
18301 S. Halsted Stree
Mortgagor .. James A. Carmichael Glonwood, Hinols 80425

Address 172702 Peagech Lane
— Tinley Paxrk, IL 60477
Mongeger _____Francine A. Carmichael,. Bis Wife
Address 17702 Feacock Lane
Tinley Park,_IL 60477
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This Home Beuity Line of Credit Mortgago is made thiv _11"'}-'}2 duay of __,O._Ct9_b€?.r SRV UPS I, L ? cees o evwuen the Mortgagor,
lhcrci;! “Horrower™), and the Morgagee, Glenwood Renk, sn Iinois banking corporation whose wbdresy is 100 8. Halsied Sirect, Cilenwond, THinois &Xx12% (herein
“Lender’)

WITNESSETH:

WHEREAN, Borrowe: an Lendar hxve aniered into n Glenuwood Bank Homa Mianry Fine of Casdit Agreoment and Discloaure imlcmem uhi ‘('S\Broeuwnl") Juted
__‘_QCtOber 44 IS L S, b . pursuant to which Bormmer muy fiom gime o time antil __QCtobeir 1 AL AR 44 borrow from
Lender sunss which shall £olin the aggregate ounstandiag priccipal balunce cweed $ ;_’.O_.'. TYM e MY L L the UM Credie®) pluas interest. Interest aa
the sums burrowed putstant b the greement i+ payable ot e sote and ol the tunes poavided for in e Apivemem . Afler .. QCth!."t' ....... [ S ? a0
113 ol suts vuistamdiog amder 20 Aoreermunt iy be dectared due ggd payable o (i ol sunts oaraambing ynder the Agreentent amnd alf ssins borroseed after

d‘% 1ogeiher h il Ulere n,  aey be due and ihle on ddimand. ALl vty bogrowedd under the Agesament plus indaval thereon snral be rgpaict by
C“E_' ff 4 536& {181 'y"'in‘ll Ninluut:m!y“.alc") M e ' e
— e Atk al o v L2 .

T SECURE (o Lender the cepayiat o0 (R imdehtadnsss incugecd pursuant o the Agreemoent, with interest thereosn, the payment of sl other sims, with interest
thereont, advineed in scovedanee hereswhth o piotect ahie security of this Mogage. amd the perfarmance o the ainvenaits and agieemenis of Boraweer vE\mlm‘]t(l herein
Qo

and i the Agreement, Barrowers does herely ontgape. grant and comvey ta Lender the toliowang described property located in ¢he County o 0 STo7 0
e o Se o Wireris:

Lot 61 in Pheasant. Chase West, being a subdiviasion of part of the
Northwest % of Scctian 34, Township 36 North, Rango 12, East of
the Third Principal. Maridian, in Cook COunty, Illinois.
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which s the akicoss of
the “Proparnty Addreas™);

TOGETHER wih alt the anprosvnmenin s or hetvcalier o e o e giropety, atid abl eoaieats, eogliin, agpittetifoea, ceoin, nyalioes, aiinivead, odf and yas
bt and protiteg water, wric, oghis, and water stock, and dE Baures seny or ereatien sttwnied (o shesmopenty, alt ot wlioch, ancluding seplacenenis wmd bditons
thereto, shali be deemed W be and reotain a part of the propetty cosered by thas Moetgage. amd all of the frepaing. pethes with siod paogenty, (o lesechold estite
if this Morguge v o a leasehakd) ure hergan ieterred o as the 'Propeny.”

Norrmer covenants that Borsimer s Lawefigbly sciced of the edate bereby comesed and has the tight ta 2argoge, gonat and vinwey the Poospeity. amd that Norower
will warrunt anel defend generally the title m Property againv afl ctaims and demamds, wibject joany 1000 ages, dectarations, casemeniy ar pedswtions lited o
i schesdule of ewceplions o coverage 10y e msueanee pelicy anauring Lender's dnteiest in the Peoperty

Woenawer and Lemder covenamt amd agices a¥ fothims
L. Puyment of Principat and Interest. Bormer shall promptly pay when due the prsapal 0F amd ant reat on the fadebted ness meurnad prasdant i the
Ayreement, ogether with any fees amd chirges as pruvidad in the Agreement.

J paragraph 1 hescol shall
i The Agrecinnet,

Cab) payments recarsed by Lender undad the Asseemem

2. Applleation of Payments. Ualeas applicable law provides atherwi
s Margage, ihen o inieread, foze and chargos poubie puesiaat

be applred by doender firstan pray tab any misance manle bee Lender puesioat
then o the grincipel smounts oubtiading under the Agevenwnt.

3. Chargess Llens, Boreower shall pay or canse 10 be paid ) ses, isseainents and oiher charges, tines aml inpos it aerdurable o the Propeety wineh
1wy atn . prionty aaer this Morrgoge, am leaccholil pay memts o groand ooy, o any, including atl pay meniy doe snder soy mogdga oo desctosed by he title isaranee
pedicy isaiting bender's inteeest ar the Propesy. Borasvey <hall, apen segiest of Demder, peeanptly toesish 1o Lemders ieociple eviiers g sich paymients Bornmer
shall gvrmu‘wh diccharge any ben swhich has priozridy over this Mongage, e wept for the Tien eof gy nusegage disgloawed by the sile ancaziass policy issuomg Lomde's
integest i the Peopenty, provited, that Sorromwee skl sot be required so dischagpe ang ssnc b ben so tomgp as Borioses sall agoee 10w niting o Lhe sy g ntof the obliguting
secuied by such fignain o manner seceptable o Bender, oz siadl in gosd inith contest soch e B, oe defend enforeeinett ol such in‘u e proceadings which

operate o prevani the entvrcenrent of the licn or horfetture ol the Propuerty of any part thereol.

4. Hezurd hisurance, Borroseer shal! Leep (be improvemgints ow evisting o heeentier erected o6 the Propesty tnaared wgaimt boss Iy Die, hasands ineluded
withay the terme Ceveenided covernge,” amd such other basands as 1 ender may tegquase and in such amoudis and o soch pesiods ue ? conder imay reguite: pravided, that
Lender shull not cegquire thag the wmount of sack coscrage exweeed that amount of covenage regiured o pay the sums sectred by this Muortgrage amd any ather inorgage
on the Property.

The irsurance carner peovnding the insurance shall be chosen by Bormower suhpedt tooapprovad by ender; peovided. that suchoappsonal shall not be unreasonably
withheld. All pressn } pelicres visall be paadd in 0 toely wnnee

All-nsurance polivies amd renewals thereal shall be o toens acceptable 1o Lender and shall include a standard mosigege <lagse i Taisoe od and sn form acoeplable
s Lender. Upon regquest of fencer, Jlorrmaer shall promptly furnah w Lemder nll renewaut notices and adl recepts of paid pretmdunis, 1o the ovent of loss, Borrsraes
shall yave prompd notice o the insurapee caerier and Lemder. Lember may mabe prood of boss o mot miade promptly by Borower,

Unless Lender and Borrower ofMerwise agree I witing, inserance proceeds shall be applicd (0 testaeation or repait of the Propetty datmaged, provided such
Fesoration vr repate (v gconomically fersibfe and the wecurity of 1this Mortgage o not thereby impaired. 10 such restorstson or tepaor it ik cconmtucally feasible or
il the securiey of this Morgage acui! be impaired, the insurance procecds <hadl be applicd to the sants secured by s Mangnge, with the sxcess, i any, pak! o Hotnser
1 the Propeny s abendoned by Boraneet, or o Barrower Tals o respond o Lemder within M2 davs from the date notice b omatled By Lender t6 Boromser that e
Iuranve currier affers pr scttle o dindm e Inwrance boneflt:, Lender 19 suthosized o volledt and apply e inaurame prvecds i Lender's oplion enbier t sestoration
ot repair Ol the Propersy s 10 the sams 3 el by this RMortgagse

Unless Lenaer and Borrewer otherwise aprec in writing, any wich applicetion of procecds @ priocipal shall nat extend o posepone the due date of wny pay inenis
due undet the Agreement. or change the amauns of such payment. I under pamgeaph 18 bereof the Propesty s acquired by Lendes, al right . sitle st interest of Borrower
N and o any insutioce pokicies and in and fo the progeests thereof resulting frone damage o the Propeety pelor to the sale o acguisstion shali pus o Lenster o the
eatent o the sume secured by this Morigsaga immedutely prioe o vach sale ve sogsisition

5. Preservation und Maintensnce of Property; Leaschaotds: Condomilniems: Planned Unit Developments, Bornmer whall heep the Propeny
i gonxd feparr and kel net comant waste or permit impairment or deterioration of the Propeny aml shall comply with e provisions ol any lease if this Mortgage
»~oon o lppsehaid 30 thes Mortgage i on a unit in g condonisnivm or g pleaned unit deselopment, Hognmer shall perform alt of Boranver's abligations umler the declaration
7 cansehans creaung o goverping the comdominium ot planped unit development, the by-faws and regutations of the condominmam or plunned unis develapment,
nodd constitient docamuents. IE o coadomtinduim or plyganed umb developaient rider s exceuted by Bormomwer and reconded l“iﬂ"" with this Martgage, the convesants
and agreements of swh rider shall be invorparsied inw and sinlt amend wnd suppiement the covenants amd sgicements of this Tortgage us (F the rider were s purd hereol,

& Prolection of Lender’s Securlty, If Borrwer faila to perfrme the covenantz and agreements contained in this Mangage, of (f sy action or provesding
15 cominencead which matevially allects Lender’s inierest an the Property, including, but not himited th, any proceeding brought by or on behall of a privs morngages,
eminent Jomam. insobvengy: MO AN Ot Ot Y A pegedings involving u bankrupt or decedent, then Lender at Lemless oplion, upon peotice o Boraower,
may make such "Pr‘\"'-l“d"'- ‘I“W‘ 'F?"' i x‘d} pOpian s is necensary w protect Leadee's interest, mwhuding, but not limitesd 10, disbursement of reasonable

¢ atnrneys fees and entry §ipon 1 re Tty erha E"\q‘u el <
Any amounts dubﬂ!rﬁr:\l by | Lemng goshoant n}’q@?‘]ﬁ:ﬁrmph 6.;'“!1 interest thercon, shall become additional indebiedoess of Borrower secured by this Mongage

Uniess Borrower and Lesfler aprce o other tefis ol paytent. such aounts shal! be pavable upon aotice from Lender W Borrawer reqguesting paymsent thereot, un
shall bear imerest from '“! SR AT BB dindrin-ht v vt ph BT hid Hime e time on vutstanding priocipad under the Agreement. Nothing contminéd i this parogriph
6 shall require Lender otk @nt Sy ng IR sy wei o st uhder,

OV ", S 4 . . . : N
. A lnspﬂ:t_ion. i._cmfcr Oy Hake OF cause o Sé [} ¢ redonable cniries upanr and inspections of the Property, provided that Lender shull give Borrowsr notice
priag ta any such inspection specifying seasunable vause sherefor related wr Lender’s apteres in the Propeny.

8 Condemnuotion. The proceeds of any wwand ur claim fur daiages, diregt or consegueniial, H comnection with any condemaation or vther taking of the
Pruoerty, or pust thereof, or for conveyance in licu of condemnation, are herehy axsigned amd shall be paid o Lender. In the event of a wetad or partiad laking of the



UNOFFICIAL COPY

9. Borrower Mot Relessed. Extension of the time (or payment of moditication of any fitier term af (e Agreement or this Mongage granted by Lender
10 iy suceessar in interest of Bosmower shall not opernte (o release, in any manner, the Hahility of the original Barrower and Bormower's suceessors in interest. Tender
shall 1ot be required to commence proceedings aguinat such successar of refuse W extend time for payment or otheTwise mudity any 1cnm of 1he Agreement or 1his
Mortgoge by reason of any demand made by the arigimal Borrower and Bornoser's successors in imerest.

1, Forbcarnnte by Lender Mot i Walver. Any krbegronce by Leader i exercining any nght or remedy under the Agreement or hercunder, ar otherwise
atfordes by applicable iaw, stall not he 4 vihvae of of pmq:!lu:lc?te eacioane of any sech nght &7 semedy  The procuremant of msumnce ot the payment of xex or
other lieny ut charges by Lender ahall not bd o abecr of Lendets Tight 1 acceleran: the meturny of the indebteduess secumed by thas Morigage.

11. Remedics Cumulative. All remedies provided in this Mongage arc distingt and cumulative o any other right of remedy under this Mortpage ot aflonded
try law or eyuity, and miky be crercised cancurrently, independemly or suceeasively.

iZ2. Successors and Assigns Bound; Joint and Several Liubility; Captions. The covenants and agreemenis herein conuined shall bind. and the righla
hereunder shall inure 10 the respective successars and assigns of Leader and Bornrwer, subjedt o the srwisions of paragraph (e hereof. Al covenanta and agreements
uf Borsowser shall be joint ind several. ‘The captions and headings of the patagraphs of this Maongage are for convenience only sid ane ant o be used 10 imepret or
define the provisions hereof

1A Nntlee, Mxcept far any notice requirssd under applicable Taw 10 be given o another munier, (a) mny nutice o Borrower provided o incchis Mortgage shall
be given by malling such notice by cerified mart, mkdressed 10 Bocpraer ot the Propenty Address ar ot such other wdidreas as Bormmer may designate by notice o
Lender o mwtdnrlncrrn‘, Sond (b sy notiee b onder shal! be given by cettified manl, retan reccipt regquested 10 Lemder™s address stated heeein or o sich ohey
MEIress a5 Lender tuay ' oyign e by hatice do Bornewe: ue provided heren. Any iotice mrovuded fur in this Morngage shall be deemel 16 hinve been given w Baornimver
ar Lender when givea tn 6o de 3 hered

14, G(Wernl:\ﬁ I S=verubliity. This Morgage shall be governed by the law of the State of [lincis, In the event thal uny prw i oF cleuse of this Mungage
or 1he Agreement conthets st applicable faw, such conflict shall not affect other provisions of thia Morngage or the Agreement whick can be given effeat without
the conflicung prmiainr, ami o St emd the parvasions of the Mortgage and the Agreement are dectared 10 be severable.

I8, Borrower's Copy. PO er ahall be furnished n confonmad eopy of the Agreritien Bl o hin Mortgage at 1he litne of excvution oF altes recontaiion henoof,

16. Traunsfey of the Proper{y. 4 il of the indeblediess owed pursoiant to the Agreement shall be immedintely due and payable, iTull or any part of the Peapenty
ar an interes! therein ia sold, ransferred o o aveved by Barrower withous Lender’s pror w rines cotsent, exciuding <as the creation of a lien o encombiranee subondine'e
o this Martgage, (1) the ¢raation ol a purchas - moncy »evurity interest fos houschold appliances or () 1 transfer by devise, deacent or iy cperation of Taw upon the
death of g jomt icnant, Lender may, nt Len apiion, declare all the sums secuced 1y this Morgage o be immetintely due and payable

17. Revolving Credii Loun, Thiy Medgage iv given 1o secuere a mowlving crodit loan, amd shall weuure i only preseatly exinting indelaedacas under the
Agresment but alno future sdvances, whether such uj\an;r.\ are ubligmory or o be made at the aption of the Lender, o7 atherwise, as are made within ten (N yesrs
Trom the date hereol, 10 the siaise extent av if such foune adwances were made on the date of the exccution of this Muorigage, zithough there inny be 1o advanve msde
atl ihe thne of gaacution of this Mortgagd snd althasgb b e muy be oo indetiedness sccured hereby mmumdmf at the 1me any advance 15 mude. The lien of this
Murtgage stisll be vahid as 10 all indebtedness securea bhchy, including fuiture advances, from the time of i Aling Tor record in the recorder’s or regiarar's office
of the vauvmty in which the Propeny i locsted . The kdal amoupsoC indebiedness socured hereby sy incneuse or decicase from ane w0 [ime, but the tial unpaid balance
af indebicdnesy sevurecd hereby gocksding dbsbursentertia whih the Lander numy puke wider thin Margage, the Agreament, ne any otber document with resprel thereta)
at Aty one e ountanding shall bt eaceed one hundred Uy per cent ol the Maximum Cretit. plus ilerest theteon and any dishunetnents made fur payient of
taaes, preial Ancsanents af imuaranee on the Property and (eosreon such dinbumsemeonts tall such indebtedness being hereinufter refenimd (0 as the "msimuem amwning
securcd hereby ™). This Morigage shall be vihd aned have priority oncr al sebsoguent bens and encumbrances, inchuding satatory lieny, exceplimt sclely exes and aanchaime s
fevied on the PPropersy, o the exteal of the emaximunt amount sces el herotsy

], Accelersiion; Remedles, If Boramwer enguges in fnacd o) raatenal miseepresentation in connection with the Morgage ar the Agreement, sl Bornmver
fails 10 mee the repayment seims of the Morzege or the Agreement, doc=201 pay when doc any sums sevures by this Mortpage, of il Borrimeer s action or maction
wdversely alfects the Propedty, or Lender's sights in the Praperty, Lender u Lender's option mey declare all of the sums secured by this Mortgage 10 lee pnimedimely
due atul payuble withaat lllﬂglt‘l desmand, nmﬁnr nuy terminate the avadebility <2 ans under the Agreement and mey fisreclose this Mungage by judiscial provesding.
Lender shall be entitled 10 culleet i such prceeding al) expenses of forechniime, itvluding, but not bnted ta, reasoncble atioraeys’ fees, und costs af dacunentiry
evidenue, abstracts and tfo reporis.

19, Aasigement of Rentiy Appolntment of Recelver; Lender i Joscession. As aiditional secavity hercunder, Bornnver berchy asaigne w Lender
thie 1onte of the Property, provided 1hat Borrewer ahait, privs 1o acecleralion under vecaccaph I8 hereof or atandonment of the Property, hive the right o calleet and
rhim auch renn as they becosre due and pryable. tpon accelerstion umber prragraph 1 hersol or abandemment of the Phiperty, amd at aoy (e prog 1o the cxpiration
of any pericdd of redesaplion follimeing judiciel sale, Lender, in pervon, by agent or byoicdidially appointed receiver, shalt be entitled 10 enter upon, ke pusseraon
of and menage the Property and to callect the reps of the Propenty including thuse pasiduc ) All rent, collecied Iy Lender oF the recesver shall be appliedd first 1o
payment of the casts of sunagement of the Properly and coliection of rente, including. bul net s ated 16 iscaiver's foes, premiums on receiver’s honds and reasonable
alforncys' fees, and then 0 e swp secursd by s Monguge. Lender and the teceiver s’ br Hable g0 sccaunt only o thase renta actually receivest,

20. Release. VUpon payimens of all ssme sevural by this Mortage snd ternunsnon of 20 Agreement Lender abadl releane thin Morigage withoul chirge 1o
Borremer. Lemder shadt pay all cosle of recordoation, i any.

21, Wailver of Homestohd, Bornmer hetchy waives all night of homestead exemplion in he Preoeny.
IN WITNESS WHEREOP, Borrower hon enecuiod this Mongage.

bl
[~p)
S
&
=

<«

[P — e —— e Bornmver

.

- P * .
oS tarenn G Casmionact
Francina A, Carmichael, His Wife

-~

. Rorovorner

’l')r?n;\:r;l;rint Name

STATE OF 1L b )
A ik erereY SR NS
. the undersigned
TJames Francine - CTarmivirtasY b
e & - . personally knawin 1 me W be the same persants) whore neme(s)

sibacribed tu the firegoing 1nstrumsnt sppearcd betore me shis day in person and acknowledged thut _The X signed and detiversd the said instrumen as
free and wilunary act, lor the uses s purpoaes therein set furth.

. a Notary Public in and for said county and state, do hereby cartify that

GIVEN upder 11 hand sl noturial sesl, this 1ith day of Octobe .9 9 4

Nowry Public

This fnstrument Prepargd By:
Darcie Beffa
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