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: IHIS MORTGAGHE {("Sceurity Instrument™) ts given on Septembey 30, 1994
“ ’I'hu morigagor is .

TIMOTHY S ZIEKER;
MARY P ZIEKER, HUS®PAND & WIFE

1

ALNYRVID TULL SAZ

. I ("Borrower"}
This Securit  Insirument is given to ) )
MARGARETTEN & C PANY, INC. which i organized and existi

under the laws of the State of New Jergey , aad whose address is ]

1 RONSON RD. ISELIN, NJ C33d30 ("Lender™)!
Borrower owes Lender the principal sum of

Y Two Hundred Forty Thousand, Seven dHundred Fifty and 00/100 Dollars

(U8 % 240,75%0,00 3. This debt is evidenced My Borrower's note dated the siune date as this Scearity Instrument
(*Note"), which provides tor monthly paymenis, with the full dent ifaoi paid carlier, due and payable on October 1, 2024

© This Sccurity Instrument secures (0 Lender: (o) the repayment of tke debt evidenced by the Note, with interest, and all renewals,

© axtensions and modifications of the Note; (b)) the payment of all other Gupes, with interest, advanced under Paragraph 7 to protect

. the securily of this Sccurity Instrument; and (¢) the performance of Bolrover's covenants and agreements under this Security

. Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described
property located in

COC County, Hlinois:
LOT SEVEN (7) IN CAMMIE-LEE HOME SUBDIVISION, OBF._PART OF THE
WEST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF/7THE NORTHEAST w
QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SEC1TION 20, T
" TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPLL MERIDIAN o
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE S
" REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON JULY 1,1963, AS o2
" DOCUMENT NUMBER 2098956 . s
PIN# 03-20-423-007-0000 e
il
B . A
“which has the address of
1006 E TALBOT ST, ARLINGTON HEIGHTS, IL 60004 ("Property Address®);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, il
. fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by ihis Security Instrument.
All of the foregoing is referred to in this Security Instruinent as the "Properiy ™.
) BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and ..
= will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record. .-
‘ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
armuons by Jurlsdlf'uon to constitute o uniform security instnument covering real property. -,..
v ]
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UNII‘(JR M COVEMANTS, Borrower ind Lender covenant aid agree as follows:
. Puyment of Principal wad Interests Prepayment and Late Charges,  Borrower shail promptly pay when due the
principul ol and interest on the debt evidenced by the Note amd any prepaymem and fate chirges due under the Naote.
2, Fomds fur "Unkes asd Insuranee. Subject to applicable law or 10 g wrilen waiver by Lepder, Bormower shall pay 10
Lender on the day mouthly payments ate due under the Note, astil the Note is paid in Tull, o sum (" Funds”) for: {a) yearly taxes i
assesaments which may sitain priority over this Sceurity Tnstrument as a lien on the Property: () yearly [easehold payments or ground
reats on the Properiy, if any; (¢} yearly bazand or property insurance prenwams; (d) yearly flood insurace premiums, if any; ()
yearly mortgage isurance premivms, i any; and () any soms payable by Borrower to Lender, in accordiance with the provisions
of Pacagraph 8, in Hew of the payment of mortgage insurance premivwms. These ffems are ealfed “Escrow frems. " Lender imay, at
_any thee, eollect and hold TFunds inan amount 5ol to exceed the maxinnin ameaid a leader for a Tedevally related mortgage loan may
~require for Borrower's eserow account ander the foederal Real Bstate Sestlement Procednres Act of 1974 as amended Trom time (0
Ctime, 12 U.S.C. §2001 of seg. (C"RESPA™), unless another law thai applies 1o the Funds sets o fesser amount. IT so, Lender inay,
. at any time, collect and hold Funds in an amount it to exceed the lesser smount,  Lender may estimate 1he amount of Funds due
. on the basis of currert data and reasonable estimates of expembitures of future Escrow lems or aotherwise in accordance with
. applicable law.
The Fupds shadf be hedd i an instingion whose deposies are insored by a federsl ggency, instrumentality, or entity tincluding
" Lender, if Lender is such an institutiony or in any Federal Home Loan Bauk. Lender shadl appiy the Funds (o pay e Bscrow hems.
Lender may naf charge Borrewer Jor holding and applying ihe Funds, annuatly analyzing the escrow sceouit, or verifying the Jiscrow
flems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make sueh a charge. However,
fender may reqoire Bosower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan /undess applicable law provides otherwise.  Unfess an agreemem is mande or applicable faw requires interesg
. 1o be paid, Lender shall ndt b required to pay Borrower any interest or carnings on the Funds. Borrower and Leader may agree
in writing, however, that intercst shall be paid on the FPunds, Lender shall give 1o Borrower, without charge, an annual accounting
~ of the Funds, showing credits sirl debits to the Fuads and the prrpose for which cach debit 1o the Funds was made. The IFunds are
pledged as additional secority foreniGums secured by this Security Instrument.
If the Funds hebd by Lender 2xeced the amounts permitted to be held by applicable Inw, Lender shall accotnt 0 Borrower
- for the excess Funds in accordanee wiil e requirements of applicable law. 1t the amount of the Punds held by Leader & any thine
is not sufficient to pay the Escrow Ttems whadue, Lender may so notify Borrower in writing, and, in suclt case Borrower shall pay
to Lender the mnount necessary to make upabe Scticiency. Borrower shall miake up the deficiency in ne more than tweltve monthly
paymcntq. al Lender's sole discretion,
‘ _ Upon payment in futl of all sums secured by this Security Tnstrument, Lender shald promptly refund 1o Borrower .tny Funds
hcl(l by Lender. 1f, under Paragraph 21, Lender shzitacquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ticosaol acquisition or sale iy o credit against the sumd secured by 1his Security
Instrument .
3. Application of Payments, Unless applicable 1o provides otherwise, all payments received by Lender vuder P 1r.1gr.iphs
I and 2 shall be applied; first, o any prepayment chages due upaerthe Note; second, to amounts payable under Paragrapl: 2, thirgd,
to faterest due, fourth, e principal due: snd Jast, o any late charges due under the Mote,
4. Charpges; Liens, Borrower shall pay all taxes, assesstrents, charges, (ines and impositions atributshle to the Propeny
which may attain priority over this Sceurity Instrument, and leaschoid pavments or ground rents, if any.  Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not paid in finchanner, Borrower shall pay thiem on time directly o the
person owed pavment. Borrawer shall promptly furnish o0 Lender all putiZes of amounts to be paid under ihis paragraph. it
Borrower makes these payments directly, Borrower shall promptly furnish o Leonder receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority overiis Seechty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Hen in a manner acceprable to Lender; (b) contests in pood faith the lien, by
or tefends against enforcement of the lien in, legal proceedings which in the Lenogs' s opinion operate 10 prevent the enforcement
of the lien; or (¢} secures [rom the holder of the lien an agreement salisfactory to Linder subordinating the lien to his Securily
Instrument. Il Lender deterimines that any part of the Property is subject to a licn waisn siay attain priority over 1his Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the nien or take one or more of the actions
set forth above within 1D days of the giving of notice.
. 5. Hozard or Property Insurance. Borrower shall keep the iimprovements pow existing < hereafier erceted on the Property
insnred against loss by lire, hazards inciuded within the term "extended coverage” and any other hazarGs, ivchuling floods or Nooding,
for which Lender requices insueance,  This insurance shafl e maiptained in the amounts and for thoepioads thae Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’'s approval which shall not be
unrcasonably withfield. {f Borrower aids 1 maintain coverage described above, Lender may, a Lender’s eption, obtain coverage
to protect {ender’s rights in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage claase. Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shadl promptly give to Lender all receipts of paid
premiums and renewal potices.  In the event of loss, Borrower shall give prompt notice to the insarance corries and Lender.  Lender
may make proof of loss if net made promply by Horrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair i econamically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not cconomicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the Propenty, or does
not answer within 3@ days 2 notice from Lender that the insurance carrier hias offered o settie o clainn, then Leader may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay stins secured by this Secority lasirament,
whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpoene
the due date of the monthly payments referred 10 {n Paragraphs | and 2 or change the amount of the paymernts. if under Paragraph
- 21 the Property is acquired by Lender, Borrower's right 1o any inswrance policies and proceeds resulting from danage (o the Property
. prior to the acquisition shall pass to Lender (o the extent of 1the sums secured by (his Su,uruy Instrument immediately prior o the
acquisumn
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6. Oceupaney, Preservation, Malntenanee and Protection of the Propesty; Horrower’s Loan Application; Leascholds,
Borrower shail occupy, establish, anc use the Property as Boreower’s principal restdence within sixty diys alfter the execution of this
Secority Instriment and shail continue @ aecupy the Propenty as Borrower’s princigal tesidence for at teast oune yeas afier the date
of oceupaney, atiess Lender oserwise agrees in writing, which consent shall nut be nnreasonably withheld, or unless extenauting
circumsiances oxist which are beyond Horcower's control. Borrawer shall nit destray, dimage or impoir the Property, allow the
Property Lo deterioraie, or commil waste ot the Property. Borrower shiall be in defirdi i any forfeiture action o1 procecding, whether
eivil or crimingd, is began that in Lendec’s good faith judgment could result in forfeiture of the Property or otherwhse maseriaily
fnpate the lien created by this Security fnstrument or Lender's seeurity interest. Borrower may cure such a defiull and reinstale,
ax provided in Paragrapl 18, by causing the action or proceeding o be dismissed with @ roling that, in Lender’s good fuith

“determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairmeny of the Hen ereied by his
Sccurity Fnstroment or Lender's seearity interest. Borrower shall atso be in defalt if Borrower, during the foan appliciion provess,
gave raaterindly Inlse or fnaccurate information or statements 1o Lender {or falled 10 provide Lender wilh any matetial information)

- in conncction with the loan evidenced by the Note, including, but not limited to, representations coneerning Borrower's aecapaney
" of the Property as a principal rexidence.  1f this Sccurity Instroment is on a Jeaschold, Borrower shull comply wish ali the provisions
of the lease. I Borrower acquires fee nitie to the Praperty, the feasehold and the Tee litde shall not merge unless Lender aprees to
the merger in wriling.

o 7. Protection of Lender's Righis in the Property. 17 Borrower {ails 10 perforn the covenants and agrecinenits coritained
in this Security Instnammat, or there is a legal proceeding tha may signiticantly affect Lender’s rights in the Propenty (such as a

. proceeding in bankrupicy . probate, for condemnation or lorfeiture or (o entoree laws o1 regnlatons), then Lender may do andd pay
for whatever is necessary <o protect the value of the Property and Lender's righis in (be Property.  Lender’s actions iy include
paying any sums seeured by a tien which has prierity aver this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Proper(y to make repairs,  Although bender may take action under this Paragraph 7, Lender does not have
1o da so, Ary amounls dishudse vy Lerder nnder this Paragraph 7 shali become additional debt of Borrower sceured by this Sceurity
Instrament.  Unleas Borrower awtvesnder sgree (o other terms of payment, these amounts shall bear imterest from the dae of
disbursement at the Note rate and slal) oe payable, with interest, vpon notice from Lemder 1o Borrower requesting pay ment.

- 8. Mortgage Insurance, § Leider required mortgage insurance as a condition of naking the Joan sceured by this Scearity
Instrument, Borrower shall pay the prefams reguired 0 mzintain the morgage insurance in effect. I, for any reason, the mortgage

_insusance coverage required by Lender lapsds of seases 0 be b effect, Borrower shall pay the premiuwms required 1o oblain coverage
substaniiaily equivalent 1o the morigage insurace previously in effech, s a cost substantially equivalent ta the cost 1o Barrower af
the morntgage insurence previousty in effect, froman pliternite morgage insarer approved by Lender. 1 substantially eguivalent
mortgage insurance coverage is nol available, Borsowee shalt pay 1o Lender cach month & st equid 10 one-twelfih of the yearly
morigage insurance premium being paid by Borrowes when tiie insurance coverage lapsed or ceased to be i effecy. Lender will
accept, use and retain these payments as a loss reserve (n fien of morgage insurance.  LoSs reserve payments niiy no jonger be
required, at the option of Lender, if mortgage insurance coyerage (n the amount and for the period that Lender requires) provided

stuained. Borrower shall pay the premiums required 1o maintain

by an insurer approved by Lender again becomes available and is.v
mortgage insurance in effect, or to provide a loss reserve, until t e requirement for mortgage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable law:
-9, [nspection. Lender or its agent may make reasonable cniids npon and inspections of the Property. Lender shall pive
Barrower nolice at the time of or prior (o an inspection specifying reasopable cause for the inspection.
10. Condemuation. ‘The proceeds of any award or claim for damwages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyanee /o ficy of condemnation, arc herchy assigned and shali

be paid 1o Lender,
In the event of a tota) 1aking of the Property, the proceeds shall be applied 20 tie sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrawer.  in the event of a partial taking of the property in which the fair market
"value of the Property immediately before the taking is egual o or greater than the @ipgunt of the sums secured by this Seeurity
{nstrument immedintely before 1he taking, unless Borrower and Lender otherwise agree inawriing, the suins secured by this Security
instrument shall be reduced by the amount of the proceeds multiptied by the following friction: _(a) the total auram of the sums
secured immediately before the iaking, divided by (b) the fair miarket value of the Property Lmpediately before the taking,  Any
balance shall be paid to Barrower. In the evest of a partial taking of the Property in which the yor market value of the Propenty
immediately before the taking is Yess than the amount of the sums sccured immedintely before ihe taking wiless Borrower and Lender
otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applicd 100be sums secured by this
Security Instrumient whether or noet the suins are then due, :

If the Property is abandoned by Borrower, o7 if, afier notice by Lender 1o Borrower that the conderinor offers o make an
award or setle a ciaim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the nitice is given, Lender
is authorized to coliect and apply 1the praceeds, at its option, either to restoration or repair of the Property or (atie sums secored
by thig Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, iy application of proceeds (o principal shail notextend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount af such payments.

11, Borrower Not Released; Forbearance by Lender Not o Walver,  Ixiension of the tinmwe for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail nol
operade 1o release the lhability of the original Borrower or Borrower's successors in interesi.  Lender shatl not be required 1o
commence proceedings against any successor in interest or refuse (o extend thme for payment or otherwise imodify amortization of
the stims secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s successors i
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors wnd Asstgns Bound; Joint wnd Several Linbitlty; Co-Signers, The covenants and agreements of this Security
fustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shail be joint and several.  Any Borrower who co-signs this Security Instrument bt does not
execule the Nole: (1) is co-signing this Scearity Instrument onfy to mongage, granl and convey that Borrower's interest in the
Property under the wrms of this Sccurity instrument; (b) is not personally obligated ta pay the sums secured by this Security
Instrument; and (c) sgrees that Lender and any other Borrower may agreed te extend, modify, forbear or make any accammodations
with regard to the terms of this Sccurily Iastrument or the Note without the Borrower’s consent.
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‘ If the toan secured by this Securily Insteament bs subject oo Jaw which sets nixumuim loan chiarges,
and that law s Tinally interpreted so that the interest or other loan charges collected or i be collected in connection with the loan

13, Loan Charges.

exceed the permitied linds, then: (ay any such toan charge shall he reduced by the amounl necessary o reduce ihe charge (o the

permited Hait amf (b} any sums already coltecied from Derrower which excecded permitted Himits will be refunded to Borrower,

Lender mny choose 1o nake this refund by reducing the principal owed ander tive Note or by making a direcd payment (o Barrower,

If o refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge ander the Noie,

14, Motices, Any natice (o Borrower provided for in this Security Instniment shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. “The notice shalt be direcied 10 the Property Address or

. any other address Borrower designates by notice (o Lender.  Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
Instrument shipll he deemed to hiave been given o Borrower or Lender when given as provided in this paragraph.

; 1S, Governing Luw; Severnbility. This Sceurity Instrument shall be governed by fedeval Taw and the law ot the jurisdiction
in which the Propenty is focated. I the event that any provision or elause of this Security Instrument or the Note conilicis with
applicable Inw, such conlict shall not affect other provisions of this Seeurily Instrament or the Note which can be given effect withowt

To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shadl be given one conformed copy of the Nole and of this Seeurity Instrument.

: 17. T'ranster of the Property or a Beneficlnd Interest in Borrower. 11 all or any pari of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or trimsferred and Borrawer is not a nataral persony  withow
Lender's prior written consent, Lender may, at ily oplion, require immediate payment in full of ali sums secured by this Security

However, this option shall not be exercised by Lender if exercise is prohibited by federal liw as of the date of this

- the conflicting provision.

Insirument.

 Security Instrument.
: If Lender excreisesthis option, Lepder shal) give Borrower notice of accelerstion,  The notice shall provide a period of not

less than 30 days from the date(thy notice is dedivered or mailed within which Borrower must pay all sums secured by this Security
Ingtrincnt,  IF Borrower (ails (6 pay)these sums prior 1o the expirntion of this pericd, Lender iy invoke any remedies permitied
“hy this Sccurity Instrument withoucivalzr notice or demand on Borrower.

- 18, Borrower's Right te Rele .(ih‘l. {F Borrower meety certain conditions, Borrower shatl have the right to have enforceent
of this Security Insirument discontinued 2any thne prior to the cartier of: (a) 5 days (or such adhier period as applicable law may
specify for reinstatement) before sale of the Pioperty pursuant to any power of sate contained in this Security Instrunient; or (b) entry
of a judgment enforcing this Security Instrunsir’ Those conditions are thin Borrower: (a) pays Lender all sums which then would

. be due under this Scecurity Instrument anid the Note sonif no acceleration had occurred; {b) cures any delavlt of any other covenants
or agreements; (¢) pays all expensts incurred in enforcing this Security Instrument, including, but not limiled to, reasonable attorneys’

fees; and () takes such action as Eender may reasonabiyrequire to assure that the tien of this Security Instrument. Lender’s rights

"in the Property and Borrower’s obligation to pay the nupss secured by this Security Instrument shall continue unchiugged.  Upon
reinstatement by Borrower, ihis Security Instrument and/he obligations secured hereby shall remain fully effective as if no

. acceleration had occurred. However, this right (o reinstate sball not apply in the case of acceleration under Paragraph 17,

19. Sanle of Note; Change of Loan Servicer. The Nste\or a partial interest in the Note (logether with this Sceurity
fnstrument) may be sold one or mare times without prier notice 'o Borrower. A sale may result in a change in the emity (knowa
© as the "Loan Servicer”) that collects monthly paymeants doe under the Noe .md this Scecurity Instrument. There also may be ane or

_ more changes of the Loan Servicer unrelated 10 a sale of the Note. IT thrre is a change of she Loan Servicer, Borrower will be given
- written notice of the change in accordance with Paragraph 14 above and Lpru able law,  The notice will state the name and address
-, of the new Loan Servicer and the address fo which payments should be mivie " The notice will also contain any other information

rcqunred by applicable law,
: ‘ 20. Hazsrdpus Substunces.  Borrower shall not cause or permit the presesnce, use, disposal, storage, or release of any

Huzardous Substances on or in the Property,  Borrower shall not do, nor allow anpone’else o do, anytliing affecting the Property
that ts in viclation of any Environmental Law. The preceding two seniences shall nos 2pnly 1o the presence, use, or storage on the
Property of smiall quantitics of Hazardous Subsiances that are generally recognized 1o D¢ arpropriate to normal residential uses and
to maintenance of the Property.

: Borrower shall prompdy give Lender writiea notice of any investigation, claim, dénand, lawsaoit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Sunstance or Environmental Law of
which Borrower has aclua! knowledge. 1f Borrower learns, or is notified by any governmentzi-ar resulatory authority, thit any
removal or other remediation of any MHazardous Substance affecting the Property is necessary, Holrower shull promptly ke all

necessary remedial actions in accordance with Environmental Law.
As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
" Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum produsts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As'used in this paragraph
26G. "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relaic to health, safety

or envirommemtat pratection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 2i. Acccleration; Remedies, Lender shall give notice to Burrower prior 1o aceelerstinn follawing Borrower's breach
al any covenunt or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applleuble
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaalt; (¢) a date, nat
less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and {d) that failure to
cure the default on or before the date specilied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notiee shalf furilier inforia Borrower of the rig
1o retnstate after aceelvrnton and the cight to assert in the foreclosure proceeding the non-existence of o default oy any ullwz
defense of Barrower to accelerution and forectosure. I the default is not cured on or before the date specified In the not ln q

" Lender uf its option may require immediate payment in full of all sums secured by this Security Instrument without Turt
" demand and may foreciose this Security Instrument by Judicial proceeding. Lender shail he entitled to collect all ctpemaﬁ
incurved In pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonahle sttormeys” fees and

costs of tltle evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

‘without charge 16 Borrower. Borrower shall pay any recordation costs.
- 23. Wnlver of Homestead. Borrower waives all right of homestead exemption in the Properiy.
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. 24. Ridery to this Security Instroment. one or more riders are executed by Barrower and recorded togethas witly this
i bccnril" Ingtrument, the covenants amd agreements of cach such rider shall be incorporated into and shad) mnend nnd supplement the
coverants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrumen,

The feollowing riders are attached:
" Addjustable Rate Rider

BY SIGNING BELOW, Borrower nca.pl'x andd agrees to the terms and covennnts contained in this Securily Instrument
nml in nny ridcn(n) uu.eutul by Borrower and recorded with .,

//’ {r‘(’(( ﬂ/ .
//r 4‘(1‘/7{?./@?(( e /fz‘;/::,;:/;_
MARY B ZIEKRR

15 pace Melnw This | ine For Arknowledgemen|

fs]

/".'f’q!-”t ”)[ W

Jr 3

~'STATE OF ILLINOIS, County of COOX

L, the Undersigned, a Notary Publu. in and for said county und state, do hereby certify chat

TIMOTHY S ZIEKER,
MARV P ZIEKER, HUSBAND Sc WIFE

pc.sunnllv known to me 1o be the same p\,rﬁon(\i) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this dry In person, and acknowledged that he/she/ihey signed and delivered the said instrument as his, her, lhelr free and voluntary
, Tor the uses and pumposes therein set forth,

lecn under my hand and ol’f‘ct.ut seal, this 3oth day of Septémber, 1994

, My Cmmmsslnn expires: . ._ é‘_)w
ForTARY PUBLIC STATE or* lu,tﬂg M

fmm&'ﬁ\m EXF, JUY L e

5

: Prepared By :PAM JONES
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ADJUSTABLE RATE RIDER

(1 VYeur Tressury Index--Rite Caps--Fixed Rate Conversion Opthon

THIS ADJUSTABLE RATE RIDER is muade this o0th day of Septoember, 1994
aml iz ncorporated into and shall be deaimed 10 wmemd and suppicment the Maorigage, Deed of Trust or Security Deed (the
"Security Instrument™) of (e sivae dite given by the undersigned he "Horrower™) to sectire Borrower’s Adjustablie Rate

Note (the "Note™) to
MARGARETTEN & COMPANY, INC,.

under thé lawg of the State of New Jersecy.

,a corporation organized and existing

(the "Lender® of Znecame dite and coveriag ohe praperty described in the Security Instrument and located a:
1006 E TILLAOT 8T, ARLINGTON HEIGHTS, 1L 60004

Prapeny Addrews
THE NOTE CONTAINS CLOVISIONS ALLOWING FOR CHANGES IN'THE INTEREST RATE AN FIHIE
MONTHELY PAYMENY. “FHE NOTE LIMITS ‘THE AMOUNT THI BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHAYGE A'FY ANY ONE PIME AND THE MAXIMUM RATE 'THE BORROWLR
MUST PAY. THE NOTE ALST CONTAINS THE OFTION TO CONVERT THE AIDVUSTABLE RATE TO
A FIXED RATE, .

ADDITIONAL COVENANTS. In adduizn v the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as (ollewr

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest rate of

Five & COne-Half . « 5.500
The Note provides for changes in the adjusiable interest rat¢ ard the monthly payments, as follows:
4, ADJUSTASBLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Y  Chunge Dates

The adjustable interest rate | wili pay may change on the [irst day of Octoher,
every [2th momth thereafter. Each date on which my adjustable inteies. rute could change is called o "Change Date.

{B) The Index

Beginning with the first Change Date, my adjustable interest eate will b based on an Index. The "Index” is the weekly
average yicld on United States Treasury securities adjusted 10 a consiant maturdy’ of 1 year, as made available by the Federal
Reserve Board. The most recent Index Figure available as of the date 45 days before each Change Dae is called the "Currem

1995 and op 1ha day

index.”
If the index is no fonger available, the Nate Holder will choose a new index that 45 based upon comparable information.
The Note Holder will give e notice of this choice.

{Cy  Caleuintion of Changes

Before cach Change Dare, the Note Holder will calculate my new imterest rae by adding;

Two & Three-Quarters )
prreeniage points { 2.750 %) to the Current Index. The Naote dleiszr will then round the
resilt of this addition 1o the nearest one-cighth of one percemage poin (0.125%), Subject to the Himidsatated in Section 4(13)
below, this ounded amoun will be my new interest rale untit the sext Change Date.

: The Note Hofder will then determine the amount of the manhiy payment thist would be safficient wovepay the unpaid

- pringipal that 1 am expeated w owe at the Chimge Date in full on the maturity date at my new interest rate in substantially
- equal paymems. The result of this caleutation will be the new amount of my montbly payent.
(1)  Limits on Interest Rate Changes

The interest rute [ am required o pay at the first Change Date witl not be greater than

( 7.500 %)

Seven & One-Half

or fess than
Three & One-Half ( 3.500 %)
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than twoy

percentage points (2.0%) from the rate of interest t have been paying for the preceding 12 months. My firerest rate wim

" never bz greater than ] &
Eleven & Cne-Half : { : 11.500 3 Pt

which is called the "Maximum Rate.” -

P
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() Effective Dute of Changes
My atew interest rate will become effective on cach Change Daite. T wiit
pay the amount of my new monhly payment beginning on the firse inonthiy
paymeni date afier the Change e uniil the mnount of my monthiy paymen
changes again.
(W) Naotlce of Changes
The Note Holder will deliver or mail to e o notice of any chatges in

my adjustable interest rate and the amouit of my monthly payment before the

effective date of any change.  ‘The notice will Include information required

by law 10 be given me and also the title and telephone number ol o person

who wili answer any question | may have regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower's

- interest rafe, as follows:
S, FIXER INTYEREST RATE CONVERSION OPFTION

(A) Option to Convert (o Fixed Rate
I have a Conversion Option that [ een exercise unless 1am in defanlt or this Scetion S(A) will not permit me (o do so

The "Conversion Oniion” is my option (o convert the interest rate T am requited to pay by this Note from an adjustable rae
with interest riae Hinbis 1o the fixed rawe calculated under Scetion 513 below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first

hange Date ana ending on the fifth Change Date, Each date on which my adjustable interest rate can convert 1o the ne

fixed rate is cailid tae "Conversion Dale,”

If t want to ¢xerds the Converston Option, P omust (irst meed certain condhtions,
give the Note Holder niosce that | wani 1o do go; (i) op the conversion dase, T imast got be in delanit under the Note ot the
Seeurlty Instrument; (li-bv e dite specified by the Note Holder, 1 imast pay the Note Tolder a conversion fee of :

U.s.8 250,00

s option o convert rom an adjustable 1nterest rate with imcrc-.t rate 1imits to a hixed

Those conditions me that: (i) 1 must

Two Hundred Fifty and 00/100
~and Gv) T must sign .mcl give the Mole Tolder any documents the Note Holder requires to effect the conversion,

(B) Coleulation of Kixed Rate
My new fixed interest rate will be equal th the Federal Natjonal Mortgage Association’s reguired net yield as of a dae

and time of day specificd by the Note Horderdor (i) if the original term of this Note is greater than 15 years, 30-year fixed
rale morigages covered by applicable 60-day riazdatory delivery commilmenis, phis

one percentage point (1.000%}

rounded to the nearest one-cighth of one percentage point (0.125%), or (0} il the original terin of this Note is 15 years or
fess, 1S-vear fixed rate morigages covered by applicisblr od-day mandatory delivery commitments, plus

Not Applicable
rounded o the nearest one-cighth of one percentage poid (U125 % ). I this reqaired net yiekl cannot be determined because

the applicable commitments are not available, the Note Ho'der will determine my interest rate by using comparable
information. My new rate caleudated nnder this Section S(B) wilGot be greater than the Maximum Rate staied in Section

4(D) above.
(C) New Payment Amount and Effective Date
If T choose (o exercise the Conversion option, the Note Holder determine the amoune of the monthty pasyment that

would be sufficient to repay the unpaid principal I aum expected to owe on/the onversion Date in full on the maturity date
The resuht ofahid caleniation wili be the new amount of my

ac my new fixed interest cate in substatially equal payments.
monthly payment. Beginning with my firsi monthly payment after the Conversian Date, 1 will pay the new amowmn as my
monthly payment until the maturity date.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN DCAROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Seetion B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security [nstrument is amended (o read as follows:

Transfer of the Property or a Rencficial Interest in Barvawer. I all or any part of fae Vroperty or any interest in
it is sold or translerred (or if o beneficial interest in Borrower is sokl or ransterred and Borzoverdis not a natural person)
without Lender's prior written consent, Lender may, @ its option, require immediate payment Za folb of abl sums seeured
by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prodibited by federal law
as of the date of this Security Instrumeni. Lender also shall not exercise this option if: {a} Borrower Coses o be subimitted
10 Lender information required by Lender to evaluate the intended transferee as if a new loan werelbeang made 1o the
transferee; and (0) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of i breach of any covenamt or agreesnent in this Security Instrument is acceptable o Lender,

To the extent permutied by applicable law, Lender may charge o reasonable fee as a condition 1o Lender's consent 1o
the loan assumption. Lender also may require the transferee (o sign an assumplion agreement that is acceptabie to Lender
and that obligates the transferee to keep all the promises and agreements made in the Nole and in this Sccurity Instrument,
Borrower will continue to be obligated under the Noete and his Scecurity fnstrument unless Leader releases Borrower in
writing.

If Lender exereises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not tess than 30 days fram the date the natice is delivered or mailed within which

Borrower must pay all sums secured by this Security Insirument. If borrower fails to pay these sums prior to the expira

of this period, Lender may invoke any remedics permitted by this Securiiy insiruement withous further notice or demml({{{gl
o

Borrower.

. MULTISTATE ADJUSTABLE RATE RIDLR"A RM PLAN 17-Snlglc Faenily . .
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Truansfer of the Property or o Beneficlhal Interes ||Il orrower,  HH afany part of the propesty or uny interest i

it s sold or transterred (or if a benelicial interest in Borrower s sold or ansferred amd Borsower is not a natural person)

without Lender's prior written consent, Lender may, al tg option, require immediaie payment in full of all sums secured
this ognion shall not be exercised by Lender if exercise is prohibited by federal |aw

by this Sceurity Instrument. However,
#s of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Burrower notice of acceleration.  The actice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Sccurity Instrumeni. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
anty remedices permitted by this Security Instromem without further putice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepis and sgrees 1o the terms and covenaniy contained in this Adjustable Rale Rider.

///r’/’f/'/ “y

///r/r‘ I "r’n jﬁ/ﬁ TR
MARY P ZIEKBR

i FAMIL Y FNMA UNIFORM INSTRUMENT
. VORM M6 19
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