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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 195

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NG.: 1-825005-6

THIS MORTGAGE ("Sacuwrity Instrument”) is given on  October 7, 1994 ]
The mortgagor is - "-"‘”Z\H‘JAL
GREGORY PLOMIN AND JEAN M PLOMIN, HUSBAND AND WIFE AT

{("Barrowor”}),

This Securily [nstrumasnt Beglven to
GREAT WESTERN MORT G2 GE CORPORATION, A DELAWARE CORPORATION

which is organized and existing nider the laws of - THE STATE OF DELAWARE . ond whose nddiess s

89451 CORBIN AVENUE, NORTHRKIPGE, CA 91324

"Lender™). Borrower owes Lende: tha arincipal sum of
THIRTY TWO THOUSAND AND 00/100

Dollars {U.5. $32,000.00 1.7Tnis debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note”), which provides for monthly pay nente. with the full debt, if not paid eardier, due and payable on October 3, 2024

This Security Instrument securas to Lender: 24} the repayment af the dabt evidenced oy the Note, with intetest, and all renawats
extensions and moditications of the Note; (b} ‘ne\payment of all gther sums, with interest, advanced under Paragraph 7 to
pratect the security of fhis Security Instrumert; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, torrower does hereby mortgage, grant and convey to tender the following
described property located in COOK County, tlinais:

LOT 5 IN BLUETT'S FAIRVIEW GARDENS, ©IING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEATT 1/4 AND PART OF THE EAST 1/2
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 (/F SIICTION 35, TOWNSHIP 4Z NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERITIAN, IN COOK COUNTY,
fLLINOIS.

PIN/TAX 1D: 03-35-405-005 VOL. 235
which fhas the address of 115 N STEVENSON LANE

MT PROSPECT
ithnais 60056 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erecied on the propesty, «nd all easements. appurtenances, and
fixtures now ar hereafier a part of the property. Al replacements and additions shall also ba rovered by this Security Instrument,
All of the {oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyrd and has the right to mortgage,
grant and convey the Property and that the Property is unencumberad, except for encumbrances <f record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject te any elicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and nen-unif~im covenants with limited
variations by jurisdiction to constitute a untform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymaeant of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay wher dve the pringipal of
and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nate.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver by Lender, Borrowar shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, if any: (¢) yearly hazard or property nswance premiuins; [d) yearly Hood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and () any sums payabie by Berrower to Lendar, in accordance with the
provisions of Paragraph B, in lieu of the payment of morigage insurance premiums. Thesa items are callad "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceaed the maximum amount s lender for a fedorally related
morigage lvan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Agt of 1874 as
amended from time to time, 12 U.S.C. § 2601 et seq. {("RESPA™), uniess another law that applies 1o the Funds sets a lesser
amount. If sg, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. tender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Uscraw ltems
or otherwise in accordance with applicable taw. .

The Funds shall be heid in an institution whose deposits are insured by a feders! agancy, instrumantality, or entity (including

Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lenders shall apply the Funds to pay the Escrow itams.
tender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge.
Howaver, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lander in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Bowower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, howaver, that interest shall be paid on the Funds. Lendar sha!l give to Borrowar, without charge, an
annual accounting of the Funds, shawing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
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made. The Funds are pledged as additional security tor all sums secured by this Sacurity instrument. 3 rfD ’
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SINE
Loun No.: 1-8289006-6
10. Condonmntion, Tho pRoghgcdt awdd o niyg llvipg) s l.tHull wiantinl, i connaction with any

condamantion or othar taking of any part ol the Praporly, o |or convayunce in Iiuu ul condfumnation, aeu haraby nusdgroy s
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applisd to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the foir
market valus of the Property immediately bafore the taking is aqual to, or graater than the amount of the sums secured by this
Ssourity Instrumont immedintely before the taking, unless Borrower afdd Lender other\-ymu agjrea in writing, the sums securnd
thin Socurity Inatrumwnt shall by roduced by tha amount of the proceois miliﬂpfivd by the tellewing lraction: (n) the totsl amot
ol tho suwms socured inmediately boforo the taking, divided by (b} the talr market volus of the Property immadistoly bolorn
taking. Any bualance shalt be paid to Borrowar, I the avent of a portial taking of the Proporty in which tho fair morkot valua of Q‘J.
Property immaediataly belore the taking is Jess than the amount of the sums secured immediately beforo the taking, unig®s
Barrower and Lendor otherwisa agroe in writing ar unlass applicable law otherwise providoes, the proceeds shail be applied to @ -
sums soecyrad by this Socurity instrument whether or not the sums aro thoen due. e

It tha Propaerty s abandonad by Borrowor, or H aftr noties by Londear to Borrowar that the condemnor offara to make an-
awatd or aottie o clsi tar damagas, Botcowar falle to raspond o Landar within 30O dayn sttar tha datae tha aotice is glvan, Lendag
in suthorlzod 1o colivet and apply the procoads, at te epllon, nithor 1o rentoratian or repair of the Prapsty or to the aums seeunxd
by this Security instrumeant, whether or not then dua. 3

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to pringipal shail not extond or postpona.
the dua date of tha monthly payments referred to in Paragraphs 1 and 2 or change the amount of such paymeints. .

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization ot the sums secured by this Sacurity Instrument granted by Lender to any successor in interest of Borrower shall not
operote to release thr fiability af the original Borrower or Borrowaer's successors in interast, Lender shali not be required to
commenco proceedigs wainst any successor in intarast or refuse to extand time {for payment or otherwise modify amortization
ol the swms secured by this Security instrument by reason of any demand made by the coriginal Borrovser ar Borrowsr'a
succassors in interest.” Ay forbearance by Lender in exercising any right or remeady shall not be a waiver of or preciude the

exercise of any right or ready,
12. Succassors and Ariigy.s Bound; Joint and Several Linbility; Co-signers. The covenants and agreemenis of this Security

Instrument shall bind and bene’s: vhe successors and assigns of Lander and Borrower, subjoct (o the provisions of Paragraph 17.
Borrower's covensnts and agroemeats shall be jolnt and sovoral. Any Borrower who co-signs this Socurity instrisnent but doos
not exacute the Note: (a) is ca-signirg 2his Security Instrument unly to mortgage, grird and convey Bl Boirownr's interont in the
Property under the terms of this Security instrumant; (b} is not porsonally ahbligated to pay the sums securod by this Socurity
Instrurmeant; and {(c} agrees that Lender-and any ather Borrower may agrae to extend, modify, forboor or maokoe any
accommodations with regard to the terms of this Security Instrument or tha Nots without that Borrower's consent.

13. Loan Charges. 1! the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest o other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such isan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already coliected sran Borrawer which exceeded parmitted limits will be refunded to Borrewer.
Lender may choose to make this refund by reduciin ihe principal owed under the Note or hy making a direct payment to
Borrower. if a refund reduces principal, the reductior: v be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Sscurity instrument shall be given by delivering it or by mailing it by
lrst class mail unless applicable law requiras use of anothar inethod. The notice shall be diracted to the Property Address or any
other address Borrower designatas by notice to Lender. Any noucs 12 Lender shall be given by first class maii to Lender’'s address
stated herein or any other address Lender designates by notice 1o o rrower. Any notice provided for in this Security Instrument
shall be deemad to have been given to Borrower or Lender when giviin 4s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be'goserned by federal! law and the law of the jurisdiction in
which the Property is lacated. In the svent that any provision or clauss ot this Security Instrument ar the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securi.v.instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instru-mant and th.e Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforrmed copy of the Note end of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any.na/( of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borravier is not a8 patura! person) without Lender’'s
prior written consent, Lender may, at its option, reguire immediate payment infull“af all sums secured by this Security
tnstrument. However, this option shall not be exercised by Lender if exercise is prohibiteis hy federal law as of the date of this
Security Instrument.

Ii Lender exercises this option, Lender shall give Borrower notice of acceleration., The notive shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all cams secured by this Security
Instrument. ! Borrower {atls to pay thaese sums prior to the expiration of this pericd, Lender may inve ke any remeadies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have ths right to have enfarcement
of this Security Instrument discontinued at any time pricr tc the earfier of: {a} § days (or such cother perizd.-os applicable law may
spacity for reinstatement} before safe of the Property pursuant to any power of sale contained in this Se-unty Instrument; or {b)
antry of a judgment enforcing this Security instrument. Those conditions are thset Borrower: (a) pays Lende( 2! sums which then
would be due under this Security Instrument and the Note as if no acceleration had oscurrad; {b) cures any detault of any other
covenants or agreemeants; {c) pays all expenses incurred in enforcing this Securnty Instrument, incliuding, but not fimited to,
reasonakble attorneys’ fees; and {d) takes such action as Lender may reascnably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s cbiigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiaterent by Borrower, this Security Instrument and the obligations secured heraby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
FParagraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note [togather with this Security Instrument)

. may be sold ene or more times without prior notice tc Borrower. A sale may rasuft in a change in the entity (known as the "Loan
Servicer") that coliects monthly payments due under the Note and this Security Instrument. Thare aiso may be one or more
changes of the Loan Servicer urwelated to a sale of the Note. If there is a change of the Loan Sarvicer, Borrower will ba given
written notice of the change in accordance with Paragraph 14 abova and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The netice wiil also contain any other
information required by apgplicable law. .

20, Hazardous Substances. Borrowsr shall not cause or permit the presence, usa, disposal, storage, or releass of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyonae else to do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substancaes that ara ganerally recognized to be appropriate to normal residential uses
and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or ather action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substence or Envirenmental taw of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting the Property is nacessary, Borrower shall promptly take afi
necessary remedial actions in accordance with Environmental Law. .
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‘ ORIGINAL

ADJUSTABLE RATE RIDER

ARM G-3 TIERED CAP
Lonn No, 1-625906-5

THIS ADJUSTABLE RATE RIDER dated Qctober 7, 1994 changes snd adds to the Mortgage, Dooad of
Trust, or Security Deoed {the "Security tnstrument") | signed this day. The Security Instrument securga my Note
{the "Nate") to - [T .

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender’ ), =50 signed this day, and covers my property as described in the Security instrument and located
at: 116 N STcVENSON LANE
MT PROSPZCT, IL 60058

[Property Addrass) .
ATTENTION: THE NOTF SONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLNFNT . THE NOTE LIMITS THE MINIMUM AND MAXIMUNM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR NZGATIVE AMORTIZATION.

Tho amount of my schedulad maonthly installment cowld ba lesy thon the omoun) reguired to pay tha Interest due
altor a rate adjustment for that instsmant period. If so, tha Note Holder will subtract tho amount af my
schedulad monthly installment from t'e amount of intorest that | owe for that month snd wil add the differonce
ta the oumtstending principal balance of my 10an. This occurranes is known as negative amortization. This unpaid
interest is caliled "deferred interest.” Urder the Nate, | must pay interest on the smount added to the principal
balance at the same rate of interast | am regrurad to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT /. DJUSTMENTS

The Note provides for adjustments to my interest ri te apd my monthly installments as follows:

Initia! Intarast Rate: 4.100% First Interest Rate Adjustment Date: January 1, 1995
initlal Monthly Installment: $154.63 Initetiment Due Date: 1st
First Installment Due Date: November 1, 1894 First Installment Adjustment Date: November 1, 1996
Maturity Date: October 1, 2624 _ Maximum Roto Limitations*:
Tier 1: 7.550%
" Minimum Rate*: 4.100% Tier 2: 9.254%

Tier 3 - Lifetime Maximum: 11.250%
Rate Differentiak: 2.7580 )
*The Minimum Rate and Maximum Rate Limitations are subject to adjustment as proviaed im Zaction 1{e).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please sign vour name exactly as it appears below.)

BY SIGNING BELOW, | accept and agrea te the terms and covenants in this Adjustable Raie Rider.

(Seal) Jc’»n o Yo . {Seal)

JEAS M PLOMIN

(Seal) : ' {Seal)

V39765956

{Seal) {Seal)

{Spacu Balow This Ling tor Acknowladgmant)

GF324R02 (HI/94)]
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

(n) Adjustmant Dntos. Tho interest rate | will pay will be adjusted on the First Intorost Rate Adjustment Date
(shown on the front of this Rider} and on every Instaliment Due Date thereafter.

(b} The Index. Beginning with First Interest Rate Adjustment Date, my interest rate will ba bused on an
Index. Tha "Index” is the monthly weighted average cost of savings, borowings and advonces by the Federnl
Homae Loan Bank of San Francisce (calied the "Bank™) to Arizona, California and Nevada savings institutions
of a type that were eligible to ba members of the Bank under applicable fedaral law in effect on August 8,
1988 (called "Eligible Savings Institutions”), based on statistics tabuloted end published by the Bank during
the term of this Note. If the Index is no longer published or is deemed by the Note Holder, in its sole
discretion, to be substantinlly racalculated in 2 manner that no longar reprosents the monthly weighted
avernga cost of savings, borrowings and advances by the Bonk to Eligible Savings Institutions, then tho Noto
Haolder may solect an altarnate Index 10 permit interest ratae adjustments and that alternate Indox shall he the
"Index.” I the nlteinate index selectod by the Note Holder is nu longer published, he Note Holder may
choose another alternate Index to permit interest rate adjustments. Each publiched update of the Index is
called the “Current Index."”

{c) Calculation of Adjustment. The Note Holder will determine each adjusted interest rate by adding the Rate
Gifterertial (shown on the front of this Rider] to the most recently published Current Index. The sum of the
Currer't lndex and the Rate Differential is the interest rate that will apply to my loan umtil the next month's
interest vate adjustment,

The 'vote Holder may choose not to increase my interest rate even if an increase is permitted because of

an increas: ir the Current Index. The Note Holder is not required to give me advance notice of interest rate
adjustmeniz,
{d) Limits o Ipierest Rate Adjustments. The interest rate ! am required to pay during the tenm of this loan
will not be less tqan the Minimum Rate nor more than the Maximum Rate Limitations (sliown on the frant of
this Rider), unlesz ke proparty securing this loan is sold and the loan is assumed. Sale ol the property and
assumption of my lowi iaaquire the Note Holder's consent. Until the  3G1th  Instollment Due Date iy interest
rate may not be adjutted to more than the Tier 1 Maximum Rate shown on Page One. Beginning on the

36th  Installment Due Date until the 72nd  Installiment Due Bate my interest rate may not be

adjusted to more than tha /Jiey 2 Maximum Rate shown on Page Gne. Beginning on the 72nd  Installmeont
Due Date and for the remana2ar ot the loan term my interost rate may not be adjusted to more than the Tier 3
- Lifetime Maximum Rate shodvn on.Page Ona.
{e) Limits on Interest Rote Ajjusiments upon Assumption. The Minimum Rate and Maximum Rate
Limitations shown on Page One shall apply unless my property is scld and the {oan is assumed. H my
property is sold ard my loan is assufnec, the Note Holder may adjust the Minimum Rate and one or more ol
the Maximum Rate Limitations not nizie than two [2) percentage points above or below the Minimum Rute
and Maximum Rate Limitations shown <n Fage One. The Note Holder may increase or decrease the Minimum
Rate and the Maximum Rate Limitations e.zls time the property is sold and the loan is assumed. The Note
Holder, however, may choose not to adjust the Minimum Rate or Maximum Rate Limitations each time the
property is sold and the loan is assumed. The /Jote Holder's choice whether to adjust the Minimum Rate or
Maximum Rate Limitations will be made at the \ime the Note Holder consents to the sale and assumption.

METHOD OF CONMPUTING ADJUSTMENTS TO THE ZANTHLY INSTALLMENT.

{(a} Adjustment Dates. My monthly installment will(be adjusted on the First Installmeni Adjustment Date
{shown on the front of this Rider] and annually thereafie’. 1he date the installment will be adjusted is called
the "Installment Adjustment Date".

(b} Caiculation of Adjustments. The new installment will (e Calculated approximately 60 days prior 10 the
Instaliment Adjustment Date by using the interest rate whic'iis then in effect and the Ipan balance which
would be owing on tha Instaliment Adjustment Date if all regularly schaduled installments are made. The new
installment will be an amount which would ba sufficient to repay the loas balance used in the calculation over
the remaining term of the Iean at the interest rate used in the calculaiica_in substantially equal payments,

{ci Limitation on Adjustments to the Monthly Installment. The increases and decreases which occcur 1o the
monthly installment on the Instaliment Adjustment Date will not excead 7 /2% of the previous monthly
installment except on the tenth {10th) anniversary of the First insiallment Due Date, and on each
fifth (5th} anniversary during the remaining term of the ican. On the tnth {10th) anniversary, and
each fifth (5th) anniversary following, the increases or decseases to the monthy linstallment may exceed 7
1/2% of the previous installment amount if the calculation of installment adjusticont described in Section 2(b)

would resultl in a greater adjustment.

ADDITIGNAL COVENANTS. In addition tn the covenants and agreements made in the Secatity nstrument,
Borrower and Lender further covenant and agree as follows:

A

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as foliows:

(The Nota Holder is called the "Lender;" | am caled the “Borrower.”)

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately due and
payable within 30 days after such declaration except as expressly limited by law, if Borrower without
Lender’s prior written consent: (a) sells, conveys, contracts to sell, alienates or further encumbers all or any
part of the property: or (b) leases aill or any part of the property for a term, together with all exercisahle
options, of 5 years or more; or (c) leases all or any part of the property and, in connection with such lease,
gromts the fessee an option to purchase all or any part of the property; or {d) sutfers the title or any interest in
the property to be divested, whether voluntarily or inveluntarily; or {e) changes or permits to be changed the
character or use of the property; or (f) is a partnership and any of the general partners' interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or {(g) is a corporation with fewer
than 100 stockholders at the date of execution of this Security Instrument and mcre than 10% of its capital
stock is sold, transferrad or assigned during a 12-month period.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument is amended to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or veritying
the escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impose upon Befrrower at ciosing a fee to
compensate a third party who shall be responsible for the monitoring and payment of real estate laxes
without thereby becaming cbligated to pay Borrower interegst on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security Instrument is hereby deleted.

OCCUPANCY AGREEMENT
If Borrower was required to execute an Occupancy Agreement as a condition for abtaining the foan secured

twy this Secuwrity Instrument, the terms of the Cccupancy Agreement, including the provisions which make a
violation of its terms an event of default under this Security Instrument, are incorporated herein by this

reference.




