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COMMERCIAL MORTGAGE, SECURITY AGHEEMENT AND
FIXTURE FILING

THIS MORTGAGE IS DATED AS OF Mptmbegjﬁ, 1694 and ls executed by
Sabas _Salgado and Elvia Galgado, Hle Wife ('Borrower”] the record owner of tha
Premisea, a® herelnafter deflned Ln favor of Cole Taylor Bank, an Illlinolg
banking corporation locvated at 1542 W. 47th St.,chlcago,Dﬁ&%ﬁﬂfhgcdﬁﬁﬂﬂgar").

. TS0012 TRAN 4130 10/14/94 14214100
NITNESSRTH: $82%7 £ K %P 4-821676

Sabas Salgado and Rlvia Salgado ! COOK COUNTY RECORDER
(If the party 1Lf foregoing blank Is not Borrower, such other party is herelnafter
referred to as "Obligor"} has executed a promissory note('Note") dated as of date

of this mucstgage, payable to the order of Lender, in the principal amount of
Forty Two Tuousand and no/100 ($42,000.00) Dollars. Interest on the outstand-
ing princiral.balance of the Secured Installment Note shall accrue at the per
annum rate «f  Nine and One Quarter percent {9.758) per annum). The interest
and principal of the Note ls payable as followst35 monthly payment of$432.27,
principal inclucding interest, due on the _lst  day of each month, commencing
November 1, 1994 .an” monthly thereafter until October 1, 1997 ("Maturity"},
"at which time the balince of unpaid principal and accrued Interest shall be due

and payable.

1f the aforementloned inturest rate mentions Lender's "prime rate", such prime
rate meane the prime rate a4 n3fined in the Note, or, Lif the Note containe no
definition of prime rate, ther rrime rate means the rate of intereet established
from time to time by Lender ap ite prime rate, and used by it in computing
interest on those loans on which irterest is established with relationship to
Lender's prime rate, all as shown c¢a the books and recorda of Lender, which prime
rate will fluctuate hereunder from tims u» time concurrently with each change in
Lender's prime rate, with or without natice to anyone. Nothing herein contained
shall be construed as deflning "prime ra’e’ as the rate charged by Lender to its
most credit-worthy customers. Interest on the outstanding principal kalance of
the Note shall be increased to the rate of Zoir Parcent (4%) in excess of the
aforesaid rate then in effect, after maturity 'rc the Note or upon default under w
the Note or this Mortgage. If any payment of irterest or principal on the Note “h
is not received as and when due, Borrower shall be cliauged a late fee as followa:,g
Pive Percent (5%). ;1

To secure payment of the indebtedness evidenced by the Ncte and the hereinafter 3
defined Liabilities, including, without limitation, futurd-advances, if any, ongn
the Note, prior to its express maturity date and in all everts prior to twenty
(20) years form the date hereof, to the same extent as if sucih advances were made
on the date of the Note, Borrower does by these prepents CONVEY rnd MORTGAGE unto
Lender, all of Borrowers estate, right, title and interest n ¢tha real aesctate
pituated, lying and being in the county Cook and State of Illincis, legally
described as follows:

tgfﬁO'I‘SZd AND 25 IN BLOCK 5 IN COHBE AND MCKINNGN'S 59TH STREET AND WESTERY AVERUE
- ""SUBDIVISION OF THE SOUTHEAST 1/4 OENORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE
;S SOUTHRAST 1/4 OF SECTIOR 13, TOWN 38 NORTH, RANGE 13, EAST OF THE THIRD
{  PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N # 19-13-224-030

Common Addresg: 2554-2558 WEST S9TH STREET
CHICAGO, IL.

$37.%0
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‘Whleh is referred to herein the "Premloee", tagether with all improvements,
bullding, tenements, hareditamente, appurtendances, gas, oll, mineral, easements
located in, on, over or undor the premised, and all types and kinds of goods,
inventory, accounte chattel paper, general {ntangibles, furniture, fixtures,
apparatus, machlnery and equipment, lncluding, without limitation, all of the
foregoing used to supply heat; gas, alr conditioning, water, light, power,
refrigeration or ventilatlon (whether single unite or centrally controlled) and
all screens, window shades, storm doors and windowe, floor coverings awnings,
stoves and water heaters, whether now on the Premises or hereafter srected,
installed or placed on or in the Premiees, or used in connection with the Premin-
ee and whether or not physically attached to the Premigses. The foregoing items
are and shall be deemad part of the Premises and a portion of the mecurity for
the Liabilities as bhetween the parties hereto and all persone claiming by,
through or under them. Portions of the foregoing are goods which are or shall
become fiitures on the Premises, and Borrower agrees that the filing of this
Mortgage in the real estate records Cook County, Illinois shall alsc operate, at
the time of puch filing, as a fixture filing in accordance with the provisions
of the Uniform ~ommercial Code as adopted in the State of Illincis.

Further, Borrowe? vces hereby pledge and assign to Lender, all leases, written
cr verbal, rents, Zsries and profits of the Premisesa, including without limita-
tion, all rents, lesues. profite, revenues, royalties, bonuses, rights and bene~
fite now due, past Uue, nr to become due and all deposits of money as advance
rent or for security, (urder any and all present and future leases of the
Premises, together with right. but not the obligation, to collect, receive,
demand, sue for and recover tne same when due or payable, Borrower hereby autho-
rizing Lender or Lender's agestr. Lender by acceptance of this Mortgage agress,
as a personal covenant applicawnls +o Borrower only, and not as a limitation or
condition hereof and not availakle To anyone ather than Borrower, that until
default, ae hereinafter defined, shall ococur or an event shall occeur, which under
the terms hereof shall give to Lender tihe right to foreclose thies Mortgage,
Borrowsr may collect, rsceive and enjo; such availa., Borrower that each tenant
of the Premises shall pay such rents tc Iander or Lendars agents on Lender's
written demand therefore without any liabllity on the part of sald tenant to
inquire further as to the existence of a Dafavit by Borrower or Obligor. Horrow-
ar hereby covenants that Borrower has not perircmed, and will not perform, any
acte or has note exscuted, and will not executs, any lnstruments which would
prevents Lender form exercising any rights pureusat) tc such rents or other
amounts, that at the time of execution of this Mortgeae tnere has been no antici-
pation or prepayment of the rents for the Premises air that Borrower will not
hereafter collect or accept payment of any rents of the Preiises prior to the due
dates of such rents.

Further, Borrower warrantg, covenants and agrees as follows:

1. Duty To Maintain Premisee and Title Premises. Bor:iower shall (a)
promptly repair, restore or rebulld any bulldings or Improvemence row or here-
after on the Premimes which may become damaged or be destroyed; ‘{%} keep the
Premliees in good condition and repair, without waete, and, except for tals Mort-
gage free from any encumbrances, mechanlic'e llens or other liens or cining for
lien; {c) pay when due any indebtedness which may be secured by a lien or charge
on the Premises, and upon request exhibit patisfactory evidence o f the discharge
of such lien to Lender; (d) complete within the Premises; {e) comply with all re-
.quirements of all laws or municipal ordinances with respect to the Premises and
the use of the Premises; (f) refrain from impairing or diminishing the value of
the Premises.

2. Taxes, Assessments and Charges. Borrower shall pay, when due and

before any penalty attaches, all general taxes, special taxes, speclal assess-
mente, water charges, dralnage chargee, sewer service charges, and other charges
against the Premises. Borrower shall, upon written request, furnish to Lender
duplicate paid receipts for such taxes, assessments and charges. To prevent
Default hereunder Borrower shall pay in full, prior to such tax, assessment or
charge becoming delinquent, under protest, in the manner provided by statute, any
tax, apeessmant or charge which Borrower may desire to contest,
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3. Leases. Upon the request of Lender, Borrower shall deliver to Lender
all original leasee of all or any portion of the Premises, together with assign~
ments of such leades from Borrower to Lender, which assignmenta shall ba in from
and substance patlefactory to Lender.

4. Condemnation., Any awarde of damage rasulting form condemnaklion pro~
cesdinge, exerclee of the power of emlnent domain, or the taking of the Premises
for public use are hereby transferred, assigned and shall be paid to Lender and
the proceeds or any part therecf may be applied by Lender, after the payment of
all of its expenses, including costs and attorney's fees, to the reduction of tha
indebtedness secured hereby and Lender ie hereby authorized, on behalf and in the
name of Borrower, to execute and deliver valid acquittances and to appeal from
any such award.

5. Non-Bxclusivity and Preservation of Remedies. No remedy or right of
Lander neceunder shall be exclusive. Each right and remedy of Lender with
regpect tc thle Mortgage shall be in addition to every other remedy or right now
or hereaftec awisting at low or in equity. No delay by Lender in exercising, or
omiesion to sxecirnise, any remedy or right accrulng on Default shall impair any
such remedy or Ciybt, or shall be construed to be a waiver of any such Default,
or acquiescence tlheroin, nor shall it affect any subsequent Default of the same
or a different naturrn.- Every such remedy or right may be exercised concurrently
or independently, and when and as often as may deemed expedient by Lender.

6. Insurance. Borrowsr shall keep all buildings and improvements now or
hereafter sltuated on the Premises insured against lose or damage by fire, light-
ning, windstorm and such other rnazard as may from time to time be designated by
Lender, including, without limilziien, flood damage, whore Lender Ls required by
law to have the loan evidenced by “ne Note sc lnsured, Each insurance pnlicy
shall be for an amount sufficient t1 pavy the cest of replacing or repalring the
bulldings and improvements on the Premires and, in no event less than the out-
standing principal amount of the Note;-all policies shall be issued by companies
gatlofactory to Lender. Each insurance prilicy shall be payable, in case of loss
or damage, to Lender. Each insurance policy ahall contain a lender's loss pay-
able clause or endormement, in form a substarce ratisfactory to Lender. Borrower
ghall deliver all insurance policles, includinyg udditional and renewal policles,
to Lender. In case of insurance about to evyire. Borrawer shall deliver to
Lender renewal policies not less than ten daye prior o the respective dates of
expiration. Upon the occurrence of any event incurad against by any of the
aforementioned insurance policies, and the receipt of insurance procaeeds by
Lender, Lender shall, at its option, after payment of all Of Lender's costs and
expenses with respect thereto, lncluding outside or in-houcve attorney's fees,
apply buch proceaede to the reduction of the Liabilities, in guch order of appli-
cation as Lender may determine.

7. Expenses. Upon Default hereunder, and at any time during.a suit to
foreclose the llen of this Mortgags and prior to a sale of the Prenjses, Lender
may, but need not, make any payment or perform any act required by Borrower here-
under in any form and manner deemed axpedient by Lender, and Lender may, bat need
not, make full or partial payments cor principal or interest on any encumbrances
affecting the Premises and Lender may purchase, discharge, compromise or settle
any tax lien or other lien or title or claim thereof, or redeem from any tax sale
- .or forfeiture effecting the Premisee or contest any tax or assessment. All
moneys paid for any of the purposes authorized in this Mortgage and all expenses
paid or incurred in connection therewith, including outside or in-house attor-
ney's fees, and any other moneys advanced by Lender to protect the Premises or
the lien theracof, plus reasonable compensation to Lender for each matter concern-
ing which actlon thereln authorized may be taken, shall be additional Liabilitiea
and shall become immediately due and payapla without notice and with interest
thereon at a per annum rate equivalent to the post maturity or post default
(whichever ie higher) interest rate set forth in the Note. Inaction of Lender
on acvount of any Dafault hereunder,
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8. No Inqulry for Expenpos. If Lender makes any payment authorized by
thie Mortgage relating to taxes, assensmenta, charges or encumbrancee, Lender may
do #o according to any bill, statement or estimate received from the appropriate
public office without inquiry into the accuracy of validity of such bill, state-
ment or estimate or into the validity of any tax, assessment, Bale, forfelture,
tax lien or title or claim thersof.

9.1 EBavironméntal Warranties and Representations. Borrower warrante and
represents to Lender that no release of any petroleum, oll or chemical liquids
or solids, liquid or gaseous productas or hazardous wante or any other pollution
or contamination {"Environmental contamination”) has occurred or ie existing on
any portion of any Premisee or, to the best knowledge or Borrower, on any other
real esatate now or previously owned, leased, occupled or operated by Horrower or
Obllgor or with respoct to Borrower's or Obligor buslness and operations, and
noither Buriower nor Obligor has recelved notlce, or oral or written, from any
source, of eny of the fellowlng ocourrences:

9.1.1 ary such Environmental Contamination;

9.1.2 Zpfc-Borrower's or Obligor business or operations are not in full
compliance with reguirements of federal, state or local environmental,
health and safety etaiutes or regulations;

i 9.1.3 that Borrovar or Obligor ls the subject of any federal, state or
local investigation evaivating whether any remedial action is needed to

© reapond to any Environmancal Contamination, alleged or otherwise;

9.1.4 that any portion ol vhe Premiees or of any other property or asseta
of Borrower or Obligor, real or revsonal, is subject to any lien arieing
under any federal, state or local-eivironmental, health and safety statute [

regulations.

9.2 Responsible Property Transfe: Lvt. Borrower warrante and represents
to Lender that the Premises are not subjecl co he Responaible Property Tranafer
Act of 1988 of the State of Illineda {the "ash}, or, if the Premises are subject
to the Act, Borrower has delivered to Lender ‘a crmplete and accurate Disclosure
Document required under the Act.

5.3 Envirommental Covenants and Agqreementd. | Borrower covenants and
agrees, until all Liabilities are paid in full:

9.3.1 Borrower shall not cause or permit to exipl any Environmental
Contamination on any portion of the Premises or on any poriion of any other real
sstate now or hereafter owned, leased or occupied or operated by Borrower or
Obligor, or with reapect to the businees and operationsg of Borrotwer or cbligor,
or with respect to the business and operations of Borrower or ¢bljgnr.

9.3.2 Borrower shall immediately notify Lender cof ite recaipt of any
notice, oral or written, of the type described in Paragraph 9.1 of this Murtgage.

S.4 PEnvironmental Indemnification. Borrower hereby indemnifies and holde
Lender harmless from and against &ll loeses, costs, claims, causes of actlon,
damages (including epecial, conseguential and punitive damages), and including
in-house or outside attorneys' fees and cests, incurred by Lender and in any
manner related to or arising from the breach of any of the foregoing warranties,
representations, covenants, agreements or Lender's becoming liable, in any manner
whataoever, under the Act or for any Environmental Contamination previously, now
or hereafter existing or occurrling on any portion of the Pramises or on any cther
real estate previously, now in the future owned, leased, occupied or cperated by
Borxrower or Obligor occurring with respect to Borrower's or Obllgor's businees
or operations, which indemnification shall service the payment in full of the

Liabilities,
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3.5 Environmental Defauylts. Tha breach of any warrantlen, roprensanta-
tlons, covenants or agreements contained in Paragraph 9.1 through 9.4 of khis
mortgage or the glving to Borrower or Dbllgor of any notice of tha type deacribad
in Paragraph 9.1 of this Mortgage (regardlesn of whother any Environmental
Contamlination of the type described in Paragraph 9.1 of this Mortgage has oc-
curred and regardless of whather Borrower has notified Lender of the rvecaipt of
any such notice) shall entitle Lender to accalerata the maturity of all Liablll~
ties, and all such Liablllitles shall become immedlately thareaftar due and
payable, and if payment therect Lo not lmmedlately made, Lender ahall have all
remedles otated ln this Mortgage or otherwlse avallable to it,

9.6 Rnvironmental Proviesions Binding on Beneficiaries. If Borrower is
a land trustee, all warrantles, repreasentatlons, covenants and agreements con-
tained in Paragraphs 9.1 through 9.4 of this Mortgage shall alsc apply and refer
to any brneficlarlea of the land trust of which Borrower is trustee.

10. ¢ LSofault., Upon Dafault, at the sole option of Lender, the Note and
any other Lig%filtlee shall become lwmediately due and payable and Borrower shall
pay all experies of Lender including in-house and outside attorney's fees and
expenaes lncurreavln connectlion wlth thie mortgage and all expenses Lncurred in
the enforvement ol Londer's rlghte in the Premises and other costs incurred in
connectlon with dlapesition of the Premipes. The term "Default”" in the Hote, all
of which are heavy Lncorgorated hy reference herein, (b) the fallure of Borrower
or, 1f appllicable, Obllascito pay the Note, ln accordance with the terms of the
Note, {c) the falslty of; or failure of Borrower or, if applicable, Obligor to
comply with or to parform any representation, warranty, term, condition, covenant
or agraement contained in this mortgage, the Note or any instrument securing any
Liabilities, {d) the right to zzralerate the maturity of any of the Liabllities
or constituting a default of any ~f the land trust of which Borrower is trustee
to comply with or perform any covenpant or agreement contained in any instrument
gecuring the Liabilitles,

11. Due on 5ale. Notwithetanding uny other provisions of this Mortgage,
no sals, leasa, mortgage, truet deed, grant by Borrower of any sncumbrance of any
kind, conveyance, contract to sell, or trausyer of the Premisas, or any part
therecf, or transfer or accompany or possesslon of the Premises, or any part
thereof, shall be made without the prior writter coneent of Lendar. If Borrower
is a land trustee, no sale, assignment, grant of ‘an, encumbrance of any kind,
conveyance or cantract to sell or transfer the Premisuze or any part thereof or
all or any part of the beneficial intereat in the lapl trust of which Horrowar
is trustee, or transefer or occupancy or possession of tbi Fremises, or any part
thereof, shall be made by the beneficiaries of such land tiust without the prior
written consent of the Lender.

12. Definition of Lisbilities. "“Liablilitien" means all cbligations of
Borrower of Oblliger or, Lf Borrower is a Land trusiee, and beneliciariee of the
land trust of which Borrower is trustee, to Lender for payment of sny and all
amount due under the Note, this Mortgage and of any indebtedness, or rontractual
duty of esvery kind and nature of Borrower or Obligor or such beneficiaries or any
guarantor of the Note to Lender, howsoever created, arising or evidenceaq; whether
direct or indirect, absolute or contingent, joint or several, now or hereafter
existing, due or tc beccme due and howecever owned, held or acquired whether
through digcount, overdraft, purchase, direct loan or as collateral, or other-~
wise., “Liabilities" also includes all amounts so described hersin and all costa
of collection, or otherwise. "Liabilitles" also includes all amounts so de-
geribed herein and all coste of collection, legal expenses and in-house or
outeide attorneys’' fees incurred or paid by Lender in attempting the collection
or enforcement of the Note or this Mortgage, or any extension or medification of
thie Mortgage or the Note, any guaranty of the Note, or any other indebtednees
of Borrower or Obligor or the aforementioned beneficiaries or any guarantor of
the Note to Lender, or in any legal proceeding cccurring by reason of Lender's
being the mortgagee under this Mortgage or any sxtension or modification thereof
or the payes under the Note or any extension or modificatlon thereof, including
but not limited to any declaratory judgment action, or in the repossession,
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"custody, eale, leane, apsembly or other disposition of any collateral for the
Note. Notwithetanding anything contained herein to the contrary, in no event
shall the lien of the Mortgage eecure cutstanding Liabllities in excees of 200%
of the original stated principal amount of the Note.

13. Poreclopure. When any of the Liabilitiee shall become due whether
by acceleration or otherwise, Lender shall have the right to foreclose the lien
of this Mortgage. In any sult to foreclose the llen of this Mortgage, there
shall be allowed and included and additional indebtedness in the judgment of
forecloaure all expenditures and expenses which may be pald or lnourred by or on
behalf of Lender for outslde or in~houne attorneya' feaes, appraleer's fees,
outlaye for documentary and expert evidence, stonographers' charges, publication
copte and coste of procuring all abstractws of tltle, tltle searches and examina-
tione, tjtle insurance pollcies, Torrens Certificate, and simllar data and
assurancea with respect to title as Lender may deem to be reascnably neceosary
either to rrusecute the foreclosure sult or to evidence to bidders at any fore-
closure saliz. All of he foregoing items, which may be expended after entry of
the foreclosu.e ijudgment, may be estimated by Lender. All expenditures and
expenses mentiunal in this paragraph shall become additional Liabilities and
shall be i{mmedliately due and payable, with interest thereon at a rate equivalent
to he post-maturity cr post-default (whichever is higher) rate set forth in the
Note or herein, wher paid or incurred or paid by Lender or on behalf of Lender
in connection with (a) nny proceeding, including without limitation, probate and
bankruptcy preceedinga, ¢o which Lender shall be a party, as plaintiff, claimant,
defendant or otherwise, by sesson of this Mortgage or any Liabilities; or (b)
preparation for the commencement of any sult to collect upon or enforce the
provieions of the Note or any lustrument which secures the Note after default
under the Note, whether or not acivally commenced; or (c) preparatliona of the
defense of any threatened suit or pucceeding which might effect the Premlines or
the security hereof, whether or not azivally commencad.

i4. Proceeds of Foreclopure. 7Tnz nroceeds of any foreclosure pale ahall
be distributed and appiied in the followlig order or priority: firet, to the
reasonable expanses of such sale; second, to Liie reasonable expanses of securing
poassession of the Premises before sale, holdipy, maintaining and preparing the
Premises for sale, including payment of taxes ird other governmental charges,
premiume on hazard and liability insurance, managersit fees, reasonable outside
or in-house attorneys' fees, payments made pursuant ¢o Section 15-1505 of the
Illinois Mortgage Foreclosure Law or otherwise authoiized in this Mortgage and
other legal expenses incurred by Lender; third, to the satisfaction of claime in
the order of priority adjudicated in the judgment ol Zoreclosure, and with
respect to the Liabjilities insured by this Mortgage additional to that evidence
by the Note, with interest thereof as herein provided, second interest remaining
unpaid on the Liabilities evidenced by the Note; fourth, to the remittance of any
eurplus to Borrower, or if Borrower is a land trustee to the benwfivciaries of the
land trust of which Borrower is trustee, or as otherwise directed p; the court.

15. Receiver. Upcn, or at any time £iling of a cowplaint to roreclose
this Mortgage, ae otherwise permitted by the Illinois Mortgage Foreclosurse Law,
- the court in which such suit is filed may appoint a receiver of the Premise, or
amy appolint the Lender a mortgagee-in-poesession of the Premises. Such recelver,
or Lender as mortgagee-in-possession, ehall have power to collect the rents

 issues and profits of the Premises and shall also have all other powers which may

be necessary or are usual for the protection, possession, control, management and
operation of the Premises.

16. ©Unavailability of Certain Defenses. No actions for the enforcement
of the lien or of any provEsIon of this Mortgage shall be subject to any defense
which would not be good and avallable to the party interposing the same in an
action at law upon the Note.

17. Inspection. Lender shall have the right, but not the obligation,
in ite eole scretion, to inepect the Premises at all reasonable times and
accaon theoretc shall be permitted for that purpose. The foregoing does not
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'rellieve Borrower from any obligatlon, under thie Mortgage, the Note or nay other
instrument esecuring the Llabillities, to maintain the Premlases.

18. Estoppel Statement by Borrower. Borrower shall, within ten days of
a written request therefore from Lender, furnish Lender with a written statement,
duly acknowledged, setting fourth the then outstanding balance of the Note and
that there are no rights of set-off, counterclaim or defense which exist againast
such balance or any of the Liabllities.

19. Taxes and Insurance. On wrltten requeet by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and/or interest are
payable under the Note, until the Note is paid in full, a aum (hereln "Funde")
equal to one-twelfth of the yearly taxes and assessments on the Premises, plua
one~twalfth of yearly premium installmente for hazard i{nsurance, all ag reason-
ahly sstjacted initially and from time to time by Lender on the basis of assesa-
ments aud ~ills and reasonable eatimated thereof. The Funds shall be held in an
institutich the deposits or accounts of which are ineured or guaranteed by &
Federal or ‘stete agency (including Lender of Lender is such an inetitutlon),
Lender shall arply the funds to pay sald taxes, assessments, and insurance
premiums. Lender.shall not be required to pay Borrower any interest or earnings
on the Funds. Lénrfer shalli glive to Borrower without charge, on Borrower's
written request, aii Accounting of the Funde showing credits and debits to the
Funde and the purpuse far which each debit to the Funds was made. Borrower
hereby pladges the Fundsg ar-additional sacurity for the payment of the Liabili-
ties, and authorizes Lender to deduct form the Funde any past due Liabilitiaes,
without prlor notice to Borzower, whether or not a default has occurred. If the
amount of the Funds by Lendes; -tngether with the future monthly installments of
Funds payable prior to the due dz¢c2d of taxes, assessnents and insurance premiums
shall exceed the amount required <r pay sald taxaes, assessments and insurance
premiums as they fall due, such excess shall, requested by Borroweyr, be either
promptly repaid to Borrower or credited to Borrower n monthly lnstallments of
Funds, at Borrower's optlon. If the anourt of the Funds held by Lender shall not
be sufflicient to pay taxes, asesssmants (07 insurance premiums as they fall due,
Borrower shall pay to Lender any amount (nesepsary to make up the deficlency
within 10 days from the date notice is maii~d by Lender to Borrower reguesting
payment thereof., Upon payment in full of all Liabilitles, Lender shall promptly
refund to Borrower any Funde held by Lender. If ihe Premises are scld during or
on the completion of any foreclosure proceedings, wender shall apply, no later
than immediately prior to the sale of the Premises, . apy Funds held by Lender at
the time of application as a credit againat the Liabiiinies.

20, Binding on Rgsigne. This Mortgage and all proviclons hereof, shall
extend to and be binding upon Borrower and all persone or pariies claiming under
or through Borrower. The singular shall include the plural chall mean ths
singular and the use of any gender shall be applicable to all genders. The word
"Lender" includes the succeagore and aesigns of Lender.

21. WAIVER OF REDEMPTIOR. IF THEE PREMISES ARE NOT RESIDEATIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWEn~. HEREBY
WAIVES AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGRGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCESSOR.

22. Special Provieions Concerning Land Trustee. IF Borrower is a land
truatea, this Mortgage is executed by Borrower not personally, but as Trustee in
exercise of the power and authority conferred upon and veated in it as such
Trustee, and insofar as sald Trustee in concerned, payable only out of he trust
estate which in part is securing the payment hereof and through enforcement of
he provisions of any other collateral or guaranty from time to time securing the
payment herecof and through enforcement of the provisions of any other collateral
or guaranty from time to time securing payment herecf; no personal liability
shall be asserted or be enforceable againest Borrower, as Trustee, because or in
regpect of this Mortgage or the making issue or tranasfer thereof, all such
pergonal liabllity of said Trustee, if any, being expresaly waived in any manner.
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23. Waiver of Homentead. Borrower hereby waives and conveys to Lender any
rights or estate of homestead In he Premisese which Borrower may now or hereafter
have under the laws of he State of Illinols. 1If anyone in additlon to Borrower
has executed this Mortgage, such person, by his or her signature, hereby waives
and conveys to Lender any rights or estate of homestead in tha Premises which
guch person may now or hereafter have under the laws of the State of Illinois,
and the signature of such person is made solely for purposed of such walver or
conveyance.

24. Governing Law; Severability. This Mortgage has been made, executed
and delivered to Lender In Illinols and shall be conatrued in accordance with the
internal laws of the State of Illinois. Wherever poselble, each provision of
this Mortgage shall be Interpreted Ln such mannar as to be effectlive and valid
under applicable law, If any provislons of this Mortgage are prohiblted by ar
determirad to be invalid under applicable law, such provieions shall he ireffec~
tive to the axtent of such prohibitions or invalldlity, without invalidating the
remainder ‘ol such provieions or the remaining provisione of this Mortgage.

ﬁITH!SS Borrower hya executsd and delivered this Mortgage as of the day and year
set: forth above.

- ADDITIONAL SIGNATORIES PUR

WAIVING AND CONVEYING ROMES TEAL
RIGHTE, IF ANY:

SABAS SALGADO

g _;;/ép) A

p
Yk Suthady
ELVIA SALGADO ./

THIS DOCUMENT WAS PTwSARED BY AND
SHOULD BE MAILED TO:

COLE TAYLOR BANK
1542 W. 4774 8T.
CHICAGO, ILLINOIS 60609

ATTN: Commercial Loans
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BTATE OF ILLINOID

COUNTY OF COOK

I .
\QU i fifJ_) f/QL/O /C(ALKQO/ , & Notary Public in and for the County

and State aforssaid, do horeby Ealpectlvaly aubscribed to the foregolng 1nntrmicnt.;v appoared bofore
Mo this day fa poarson and acknowlodged to me that they, belng thereuntic duly authorlzed, eigned and delivered

oald inntrument’ ar-cheir own froo and voluntary act for the uoeo and purposes thermin eet fortl,

GIVEN under my hand ani notariai seal this b 7 - day of ,..V(Q [[.)\ L(JQ 19_2!}/

¢ M5 :-"v'-\(\g'-k-- A L X \)fkf“" !nou-P\“

)ﬁmﬁﬁM@/‘lﬁ

“~~———notary Fublic

[T
My Commlsslen Explree:

9 Fel e
/No[ar J"ﬁﬂ' AZ Sf}u:\\“

W cor Pumc o % /‘so;v




UNOFFICIAL COPY




