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PRISM MORTGAGE COMPANY -
ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELD, ILLINOIS 60083

e : |Spoce Abuve This Line For Recording Dot}

112578 LOOK COUNTY MORTGAGE
LERECORDER |
JESSE WHITE
SKOKIEOFFICE

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 19, 1994
PEER H. MUNCK ‘

AND JENNIFER A. S. MUNCK, HUSBAND AND WIFE, AS JOINT TENANTS

{(*Borrower"), This Security Instrument is given t5
PRISM MORTGAGE COMPANY

La/06/94

Whluh is organized and existing under the laws of THE STIT" OF ILLINOIS
klrw, isx ONE NORTHFIELD PLAZA-SUITE 111

EFOUR HUNDRED SIXTY SEVEN THOUSAND

» AND 006/100 Dollars (U.S. §

10/06/%4

. "The morigagor is

D006 HCH 9343
RECORIIN & 33.00
HATLINGS X 0.50
2988i83L &

0000 MCH - 9:43

, and whose

Juender®). Borrower owes Lender the prineipal sim of

467,000.00 ),

nu: debt is evidenced by Borrower's note dated the sume date as this Security Instrunsent ("Nate™), which provides for
;mnthly payments, with the full debt, if not paid earlier. dug and payable on SLOTEMBER 1, 2024

'ﬁh:s Security [nsteument seeures o Lender: () the repayment of the debt evidenced by the Note, with inlerest, and all renewals,
b‘tmsluns and modifications of the Note; (b) the psyment of all other sums, with interest, advanced under paragruph 7 1o
pmlcu the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants awnd ngreements uader this
‘!;Lumy Tnstrument and the Note, For this purpose, Borrower does herehy mortgage, grant and (onvey to Lender the following

scribed property located in COOK

County, iinnis:

BOT 9 IN GLENCOE WOODS, BEING A SUBDIVISION IN THE NORTH EAST 1/4 OF

F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

%HE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RENGE 12 FAST

ECORDED FERRUARY 14, 1927 AS DOCUMENT 9550292 IN COOK COUNTY,

AR “TLLINOIS

4-12-202-001

which has the sddress of 985 SKOKIE RIDGE, GLENCOE
lHinois 60022 21p Codo : _ ("Property Address™);

BLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pae 1ot 3
@-@ -Grilk) @100 VP MCRTGAGE SQAME - 1313)292-8155 - (BLGIE 21-728?
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. Hurwed ar I‘mpwl"‘llm 'Iunmw -\lm;irvp lhel'l'ma e l; qnw uxwun[., wr hereolier vrected on the

I'mpvrl) insured agaiist foss by e, lm.umh inchided within the toem “ emlul mvméu"“umi iany other hazapls, invliding
floods or Hloodiog, tor which Lender requires insumnee, This insurunce .s!mH e maintained in Uie nmousnts and Tor the periods
that Lender reguires. The inswance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall put be unrensonably withheld. 11 Borrower fuids to maintiin coverge deseribed above, Lender may, ul Lender's
option, ubtain coverge o proteet Lender's rights in the Property in seeordutice with pimgraph 7.

All insrance policies nnd repewnls shnll by seeeptuhle o Lemder ansd shuid include o standasd mstgape cliuse, Lender
shall huve the tight to hold the pohicies ind renewals, I8 Lender sequires, Boerowaee shuli promptly give 1o Lemler al} rocoipis of
puid preminms snd renewst notices, b the ovend of Joss, Borrower shall give prompt notive to the insurance carrier amd Lender,
Lamder mey make proof of loss if nat gide promptly by Borrower,

Unless Londer wd Rorrower otherwise ngree i weiting, dtisgrance procecils shull be applisd to restirstion ar repair of the
Praperty damage), i the testortion oc repair is cconomictly feasible and Lender's securily 36 not lessened. [F the restoration or
eepuir is nod cconemically fuasible or Lender's security would be fusseaed, thy insaeance procceds shall be wppliced 1o the sums
sectired by this Security lnstrument, whether or not then due, with any excess paid to Borrower, H Borrower ahandans the
Property, or does not answer within 30 days a notice from Lender that the insurunce carrier has offered to setthe o claim, then
Lender mny collest tbe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to piy sums
secured by this Security Instrwment, whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lender atd 3oreower otherwise agree in writing, any uppliualion of proceeds to principal shall not extend or
postpone the due date of she’ monthly payments referred to in pamgraphs | ind 2 or change the amount of the payments. I
under prragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dutiiarge to the Prupdrty prior fothe spquisition shall pass o Lender to the exfent of the sums secured by this Security Instrument
immedintely prior to the acquisition

6. Qccupuney, Preservation, Mairtenance and Priteclinon of the Property; Burrner s Lonn Application; Leaseholds,
Borrower shall aceupy, establish, and wse 2w Property as Barrower's principul residence within sixty days after the execution of
this Secunity Instrument nnd shali continue o/ aecupy the Property us Borrower's principal residence for nt beast one year after
the dute of oceupiney, univss Lender otherwise ugress in writing, which consent shall not be anrensonnbly withheld, or unless
exlenuating circimstances exist which are beyona gorrower's control, Borrower shall nol destroy, domage or impaie the
Property, allow the Property to deterinmmte, or commut waste on the Property. Borrower shall be in default 1 any lorleilure
getion or proceeding, whether civil or criminal, is hegun thetin Lender's pood fuith judgment coudd result in forfeiture of the
Propurty or otherwise materially tmpidr the lien ereated by tais Security Instrument or Lender’s security interest, Borrower may
cure such u defuult ind reinstate, us provided in prragraph 18, Vy cansing the action or proceeding to be dismissed with « ruling
that, in Lender's good faith determination, prechudes forfeiture & oz Borrower's interest in the Property or other maderiaf
itnpuirment uf the lien created by this Security Instrument or Lender’ sceurily interesl, Borcower shall also be in default if
Borrower, during the loan application process, guve muterin{ly fulse or inacenzate information or statements to Lender (or fuile
to provide Lender with any materia] information) in connection with the loan evicenced by the Note, including, but not limited
{0, representations concerning Borrower’s oceupancy of the Property as a princingd residence. If this Security Instrument is on
leaschold, Borrower stil comply with wll the provisions of the lease. IF Borrows: sequires fee title to the Property, the
leaseholbd and the fee litle shull not merge uniess Lender agrees fo-lhe merger in writing.

7. Protection of Lender’s Riphts in the Property. [f Borcower fails to perform the Covenants and agreements contuined in
this Security Instrument, or there is o legal proceeding thut may significantly allect Lendel’s rights in the Property (such as &
proceeding in hankropiey, probate, for condemnation or forfeiture or to enfurce laws or regulations), theo Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Propeniy-Lender’s actions may
include poying uny sums secured by n lien which has priority over this Secunity Instrement, appearing in court, paying
reasonable attorneys’ tees and entering on the Property to muke rep.ur\ Although Lmd:.r may (ake acticn urder this paragraph
7. Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Secorily Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall beur interest from the
date of dishursement at the Note mte aod shull be payable, with interest, upon notice from Lender to Borrower fu|uulmr
payment.

8. Muriguge Insurnnce. If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrient, Borrower shall pay the prominms reguired 1o maintain the mortgnge insurance in effect, i, for any reason, the
mortguge insurunce coverage required by Lender lapses or censes 10 be in otfeet, Borrower shalf pay the premivms regired to
obtuin covernge substantially equivalent to the mortgage insurance previously in etfect, at o cost substantially eyuivafent to the
cost 10 Borrower of the mortgage insurance previously in eftect, tfrom an alternate mortgage insurer approved by Lender. If
substantielly equivalent inortgnge insurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal to
ane-twetith of the yearly mortgage tnsirance premium being paid by Borrower when the insueance coverage lapsed or ceased to
b in efteet. Lewdor will secept, dse e retoin these payivents as o foss reseeve in liow of mortgige inswrance. Loss seserve

oPrs 1eM
Farm 3014 990
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17, Transter of thw Pr U N QE Ell C:?HIIA .«, IG 'lu( Wu- Property or any trterest i

is sold or teansferred (or i n Beneficiul interest in Borrower is sold or lrmwl‘uml":lm Im]uwn is ot poturn) person) withom
Lender's prior written consent, Londer nuy, nt itw option, require immedints puyment iy full of Wl summ seenred by this
Security Instrumment. However, this uption shall aot he exercised by Lendor if exereise is prohibited by tederal liw as of the dote
of this Security Instriunent.

If Lender exercises this option, Lender shuli give Borrower notice of acceleration, The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Boreower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Remstate. I Borrower meels cortain conditions, Barrower shall have the right o have
enforcement of this Security Instrument discontinued at any Lme prior to the ewrlier ol () 5 duys (or such other period os
applicable law may specily for rvinstatement) befure sale of the Properly purswant o any power of sefe contuined i ths
Scearity [nstrument; o (h) entry of a judgment enforcing this Secogity Instmment, Those conditions mre that Boveower: (1) puys
Lender all sums which then would be due under this Security [nstrument und the Note as if no acceleration hud oceurred; (b)
cures any defult ol any other covenunts or agreements; (¢) pays sl expenses incurred in enforeing this Seeunly lastrunent,
inctuding, but pot Eiited 1o, ceasooable attorneys’ fees; and () tekes such uction as Lender may reasonahly reguise 1o assure
that the lien of ths Scearity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insteurnesd shall continue unchanged, Upon reinstatement by Borrower, this Security lostrument and  the
obligations sceused hereoyv sl renmin fully effective as 1F no secelerstion d oceurred, However, this right 1o reinstate shall
aot apply in the case of secewdation under paragraph 17,

19, Sale of Note; Chunps of Loan Servicer. The Note or a partial inferest in the Note (logether with this Sceurity
Instrment) may be sold one or more times without prior notice to Borrower. A sale muy result in a chunge in the entity (known
as the "Loan Servicer™) that collects mopthly puyments due under the Note und this Security Instrument. There also may he one
or more chunges of the Loun Servicer unzainted to n sale of the Note, If there is & change of the Loan Servicer, Borrower will be
viven written notice of the change in aecordanes with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loun Servicer and the udomss to which payments should be made. The notice will also contain any uther
information required by applicable law.

20, Huzurdous Substances. Borrower shafl netCoase or permit the presence, use, disposal, storage, or release o! ay
Hozardous Substances on or in the Property. Borrowe! shall not do, nor allow anyone else to du, anything atfecting the
Property thal is in violation of uny Environmental Law., THe preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substinens that are generaily recognized to be appropriate to noemal
residentia] uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistization, chaim, demand, lwsuil or other action by any
governmental or regulistory agency or private purty involving the Prupuw 'nd any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge, I Borrower learns, or is notified by nay anz,rnmenml or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty s necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” sre those substances achined as toxic or hazardous substances hy
Environmentul Law and the following substances: gasoline, kerosene, other flummabiiz o/ toxic petrolewm produets, toxie
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and adionctive materials. As used in
this paragraph 20, "Environmentaf Luw” means. federal laws und lows of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as folluws:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower priur to nceeleration follovviig Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under pirsuruph 17 unless
applicuble lnw provides otherwise). The notice shall speuly' {n) the defuuli; (b) the action reguired to cure the defaull;
{©) u date, not less thun 30 days from the date the nolice is given to Borrower, by which the delault must be cured; unil
(dy that failure to cure the defuult on or before the date specified in the notice wmay result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration und the right to assert in the foreclosure proceeding {he
non-existence of u defuult or any other defense of Borrower to ueeelerution and foreclosure. 18 the defuudt is not cured on
o beture the date specified in the nutice, Lender, at its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund and may toreclose this Seeurity hstrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmited to, reasonpble altorneys’ fees and costs of title evidence,

22, Relunse. Upon payment of all sums secured by this Security Instrument, Lender shill relesse this Security Instriement
withoul churge to Borrower,  Borrower shull pay uny recordation costs,

23, Whaiver of Honesteud. Borrower wuives all right of homestead exemption i the Property. Form 3 pes ;ogg
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THIS ADJUSTABLE BATE RIDER is made this 19TH day af AUGUST .18 24 andis
incorporated into and shaili be dermed to amend and suppiement the Mortgage, Doed of Trust or Securlty Deod {the
"Security tnatrumant”) of the same date given by the undarsigred lthe "Borrower”} to securn Borrower's Adjustabie Rata
Note (tha “Nata”) to
PRISM MORTGAGE COMPANY

itha "Landar”) af the same date and covering tha property doscribed in tho Sacurity Instrumant and fosated at;
98y SKOKIE RIDOGE, GLENCOE, TLLINOIS G022

EPruper |y Acderess)

THE NOTE CONTAIMS FROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINMUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agraemants mads In the Sacurity Instrumont, Borrowor and
Lender further cpwnant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ah initial interast rate of €.8750 %. The Note provides for changas in tha intarast rata and

the manthly payments, 75 {!lows:

4. INTEREST RATE ANL-WONTHLY PAYMENT CHANGES

{A} Changa Dates
The interest rate | will pay may chinye on the first day of SEPTEMBER 1 ,1999 | and on that day

every 12th month thereafter. Each dat='a’. which my interest rate couid change is called a “Changa Data.”

(8] The Index 7
Beginning with the first Change Date, my ‘atvrest rate willi be based on an Index. The *Index” is the weekly average
yinld on United States Treasury securities adjuz¢7i to a constant maturity of 1 year, as made available by the Fedaral
Reserve Baard. The most recant Index figure avai’at/le as of the data 45 days buwfore each Change Duate is called the
“Current Index.”
It the Index is no longer avallable, the Note HoizZer wH! chooss a new index which i{s based upon ::bmparable
information. The Note Holder will give me natice of this choica.

{C) Calculation of Changes

Before each Change Date, thn Note Holder will calculats my netv fiisrest rats by adding TWO AND
ONE HALF porcantage points ( 2 .50007 %) to tha Currant Index. The Note Holder will then
round the result of this addition to tha nearast one-eighth of one percintage pcint (0.125%). Subject to the limits stated
in Section 4(D) belaw, this rounded amount will be my new inforest rate until *#'.2 naxt Change Date.

The Note Holder wiil than dotermine the amount of tha monthly paymie it that would be sufficiant to repay the unpaid
principal that | am expected to owe at the Change Oate in full on the maturity dite at my new interest rate in substantially
aqual payments. The rasult of this calculation will be the new amount of my mar th!/ nayment.

{D} timhs on interest Rate Changes
The interast rata | am required to pay at the §irst Change Date will rot be greater than _ \° 2 .8750 % or less than
3.875Q %. Thersaltor, my intarest rate will naver be incroased oy dacr-ased on any single Changa
Date by more than two percentage points [2.0%} from the rate of interest | have been paying Ior the preceding twaive
fmonths, My interest rate will never be greater than 12.8750 o,

(E} Effective Date of Changes
My new interest rate will becoma affective on each Change Date. | will pay the amount of my new mp2nthly paymaent
beginning on the first manthly payment date after the Changa Date until the amaunt of mvy monthly paymaent changes again.

{F) Notlce of Changes

Tha Note Holder will deliver or mail to me a notice of any changss In my interast rate and the amount af my manthly
payment batore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone numbar of a person who will answer any question | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amandad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER. !f all or any part of the Property or any
interest In it Is sold or transferred (or if a baneficial interest in Borrower is sald or transfarred and Barrower is not a
natural parson) without Lender’s pricr written consent, Lander may, at its aption, require immediate payment in ftuii of all
sums sacurad by this Security instrument. Howaever, this option shall not ke sxercised by Lender it exercise is prohibited
by fadaeral {aw as of tho date of this Security {nstrument. Lender also shall not exercise this option if: {a} Borrowar causes
to be submitted tc Lender information required by Lender to evaluate the intended transforee as if a new loan were being
made to the transferse; and (b} Lendar reasonably determines that Lender’'s sacurity wili not be impaired by the loan
assumption and that the risk of a breach of any covanant cr agreement in this Security instrumeant is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5—2-Single Family—Fannis Mse/Froddie Mac Uniform (istrument DPS 4G6

91881831
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