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MORTGAGE

THIS MORT/GAGE (*'Security Instrument™) is given on SERTEMRER.AQ. 1994............ TP .
9. . The mortzzgol is ....Zbigniow. Kowalskd. and. .Danuta Kowalaka. hik i fe, .

. rrowv" . 'I‘h'g ﬁcurily Instrument is given (o
RAL SAVINGS BANK . . which is organized and existing

, And whose address is

........... 5455, H... BELMONT. ¥ Ea. ... CHIGARRL. . I1 . 8884 L ... {CLender').
Borrower owes Lender the principal sura ol NINETY, FIVE, THOUSAND. FOUR. HUNDRED. &.....coovviinniirininniininn
00/100 Dollar=-{U.8. § 95.,400,00). This debt is evidenced by Borrower's note
dated the same daie as this Security Instrumcnt f__'Nole'3 thich provides for monthly payments, with the full debt, if not
paid earlier, due and paysble on ....... QCTORER L 2024 7 e, . This Security Instrument
secures to Lender: (a) the repayment of the debt cvicepsed by the Note, with interest, and all renewals, extensions and
modifications of the Nete; (b) the payment of all other s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrurient; and (c} the performance of Liorrrwar's covenants and agreements under this Security Instrument
and %2 Note, For this purpcse, Borrower does hereby mor.gage. grant and Eorgey 10 Lender the following described prop-
erty Jocated N .oooveriiinninens verereesraarririnessessineresssecsorgdh ISR OO e County, lllinois:

LOT 9 IN BLOCK 12 IN WILLIAM A. BOND AND CONPAFY'S ARCHER HOME
ADDITION, BEING A RESUBDIVISION OF BLOCKS 1 TO 16 INCLUSIVE IN WILLIAM
A. BOND'S SUBDIVISION OF THE EAST HALF OF THE ROKTHEAST QUARTER OF
SECTION 10, TiWN 38 HORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINCLS.

94881181

Permanent Tax Index No: 19-10-220-029-0000

Chicago
IChy)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenunces,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
geant and convey the Property anl that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm sccurity instrument covering real property.

H.LINCIS—Sngie Famiy—Panale Mas/Freddis Mas UMFONM INSTRUMENT Form 3048 W90 (page / of 6 puges)
PFroduct 44713 (1191} 1001 SAF Hystems & Farms, Inc.

ATORNEYS NATIONAL 24,
TITLE NETWORK, INC. L
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24. Riders to this Security Instrument, [f one or more riders nre executed by Borrower umid recorded together g
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend »
: and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, @
; [Check applicable hax(es)] :‘:
ﬁ (7] shdjustable Rate Rider _ [CJ condominium Rider [} 1—4 Fumily Rider E
‘_ [] Gradusted Payment Rider (] Planned Unit Development Rider [ Biweekly Paymernt Rider
b D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

(7] Oher(s) [specify}

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rideris} executed by Borrower and recorded with it.

| Witnesses:

! . ’ﬂ’f‘?’?"o‘ f.{l(/t? (é"é‘( ............... ’:-QO‘V\\/\'}Q.I\AOWJM ..................... (Seal)
b Zbigniew Kowalsxk) Beorrower danute Kowalska —Borrower
i
....................................................................................................................................... (Seal)
Borrower
. —Borrower

“l [8pasc #2w This Line Far Athnowlsdyment)

, Mail to:

g FIDELITY FEDERAL SAVINGS BANE:'

¢ 5455 W. DBHLMONT AVE,

CHICACC, IL 5606431 ™

I . .

£ STATE OF ...... Ilinois . ...

;- county oF .. .CoOKC

i

| 20eL51a0E0) -

8 I.. TMC ur GHS B EL , & Notary Public in and for said county and state, do Yez2by certify that
s Zbigriew Kewolsski. -and: Danuce Kowebska his wifey roeeirioiiii.., » persoraily appeared
before me and is (are) known or proved tc me to be the person(s) who, being infogﬁof e contents oi'the loregoing
instrument, have executed same, and acknowledged said instrument to be. . ks f.";'; ™ .free and voluntary act

) het, t
and deed and that M 'f ..... execuied said instrument for the purposes and uses therein set forth.

(e, sha, they)

Witness my hand and q‘g,g'isj}gi)_)scal this........ 3 O ......... day of.. SM’T%G‘Q@ " 159 y

< l u‘»\"}ﬂ»‘)‘h»)!‘J})‘ﬂ'ﬂ'l‘f‘.\‘-)\'))»)'!”')\\

N C "OFFICIAL O 4 r g

: My Commission Expires) W(‘) P-} ICML SEAL” 3

| 3 1!!&4;:1[]_:.Ruynoldsl.']r. §

| % Notary Publ:, e of ingis &
? & My Commugian itimes sy, § LV-

‘v‘vmvmwmu.wwa.uwmww?i

A" ey e = A~ M ot e e 7 Sy g &1

This instrument was prepared by........ Eileen Smolek e,
“rn

Fom 314 W (page 6 of 6 poges)
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P 9. lInapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice af the time of or prier to an inspection specifving reasonable ewuse for the inspection.

10. Condesmunation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condeinnation or otlier taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby nssigned
and shall be paid to Lendgr. '

In the event of a tal taking of the Property, the proceeds shall be applied to the sums secured by this Security instrumant, '
whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the
(air market value of the Property immediately before the tuking is equal o or greater thon the amount of the sums secuied
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{n) the totai amount of the sums secured immedintely before the king, divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid to Borcower, In the event of a partinl twking of the Property in
which the fuir inarket value of the Property immediately before the taking is less than the amount of the sums secured lm-
mediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds thall be applicd to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Properiy is abundoned by Borcower, or if, after notice by Lender to Borrower thut the condemnor offers 1o
make an uward or s¢'de a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized w collect and apply the proceeds, at its opilon, either 10 resioration or repalr of the Property
of to the sums secured by (s Security Instrument, whether or not then due.

Unless Lender ind Bedsorer otherwise ugrec in writing, any application of proceeds to peincipal shall not extend
or pastpotie the due dawe of the ankly payments referred 1 in paragraphs | and 2 or change the amount of such paynicnts.

H. Borrower Not Reteased: Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amortitation of the suiew sicured by this Security Instrument granted by Lender to any successor i interest
of Borrower shail not operale 10 release the Vability of the originat Borrawer ot Borrawer's successors In interest. Lender
shall not be required 1o commence proceed ngs ngainst sny successor in interest or refuse W extend time for payment or
otherwise modify umorrization of the sums secured v this Security Instrument by reason of any demund mude by the origina!
Borrower or Borrower's sucvessors in inferest. Auy forlicarance by Lender inexercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or suedy.

12, Successors and Awsigns Bound; Joint and S-veisl Lisbllity; Co-slgners.  The covenunts und agreements of
this Security Instrumet shall bind and benefit the successces and sssigas of Lender and Borrower, subject t the provisions
of parageuph 17. Borruwer's cavenaniy und agreements shall Le iviat and severnl. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Scerdiry Instrument only to mortgage, grant und convey that
Borrower's interest in the Property under the terms of this Security Istavment; (b) is not personally obligated (o pay the
sums sccured by this Security Insininent; and (c) agrees that Lender uid any other Borcower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security {pstrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Security Instriment 8 s%nct to u Jaw which sets maximum loan
charges, and that law is finally interpreted so thut the interest or other loan churges eolfeoisd or to be collecied in connection
with the ioan exceed the permitted limits, thea: (n) any such foan charge shall be reduced Sy the nmount necessary to reduce
the charge 10 the permitted fimit: and (b) any sums alveady collected from Borrower whic) exceeded permitted limits will
be refunded to Borrower. Lender may choose io make this refund by reducing the principal owed vader the Note or by making
a direct payment to Borrower. If o refund reduces principe), the reduction will bo treated as i parial prepayment without
any prepayment charje under the Note,

14. Notlces. Any natice 1o Borrower provided lor in this Security Instrument shall be gived by delivering it or !
by mailing it by firmt class mall unless applicabic law requires use of another method, The notice shallbs-directed i the
Prapecty Address or uny uther address Borcower designates by natice o Lender, Any notice to Lender chidl be glven by
first class maii to Leraler’s address stated herein or any other address Lender designates by notice to Borrower, Any notlce
provided jor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

~ in this paragraph.

15, Governlng Law; Severubility, This Security Instrument shal! be gaverned by federa) law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not uffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared (o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17.  Transfer of the Property or » Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interesc in Bosrower is sold or transferred and Botrower is not a nutura!
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ADJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 30 day of SEPLEMBER
i5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "'Security Insirument”’) of the same date given by the undersigned (the ' Borrower'’} to secure Bortower's Ad-
justable Rate Note {the **Note'"to, .... FLOELLTY. EEDERAL, SAVIHNGS. BAWK ............ veeeen vees
feessseseserne . viemsresssanaenraseso{the **Lender'’) of the same date and covering the property
described in the Security Instrument and located an:

4524 S, Kedvale Ghicago Illincis 60632
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,

ADDITIONAL COveEnaNTS, In addition 1o the covenants and agicements made in the Secunty Instrument,
Borrower and Londer further covenant and agree as follows:

A. INTERES?Y PATE AND MONTHLY PAYMENT CHANGES
The Note provides [od 2arimual interest rate of
the monthly paymients, 26 Sallows:
4. INTEREST RATE AND PLAONTHLY PAYMEN’I' CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of ... GCTQBLR 19 97 aed on tha
day every 36 th month thereaZier. Each date on which my imerest rate could change o called a " Change
Dawe ™

(B3 The Iindex

Bepinning with the first Change Date, my inierest rate will be based on an Index. The “Index™ ts the weekly
average yield on United States Treasury secunties zitinsted o a constamt maturny of
e Thupe.. .. . . years, us made asnlable by the Federal Reserve Board. The most recent Index
figure avallable as of the date 45 days before cach Chinge Date is called the " Current Index.™

if the Index s no longer available, the Note Holder il choose a new index which 1s based upon comparable
infurmation. The Note Holder will give me notice at’ this ciwice,

(€1 Caleulation of Changes

Belure each Change Date, the Note Halder will catculate iy new mierest rate hy adding 0
... pereenlage points { L0 o e Current Index. The Noge Holder will then

IO CONME=HALE T 2.8500" g
nggmﬁm rcs&:ﬁﬁﬁls addiuon o the nearest unc-cl[ih iy of wne percentige point {0.125%). This rounded dmoum

will be my aew interest rate until the next Change Date.

The Note Holder widl then determine the amount of the mamthly paymentibat would be sutticient to repay the
prinapal 1 am expected to owe at the Change Date in Tull on the maturity dane atinyaew interest rate in substantially
cequitl payments. The result of this caleulation will be the new amount of my montaly sayment.

(1)) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shadl never be increased or decreased ol o single change date by
more than ... .. percentage points (4 y fram the interest that | have been paying sined e last change date.

The interest rate charged by the Tender can be inerensed by a maximum al L., 0. Jpereentage points
{ 6. prior to the maturity date. The imerest rote charged by the Lemnder cannot !’iﬁ?‘hchv % pet -
centage points,

() Effective Date of Changes

My new interest rate will become effective an cich Change Dile, 1 will pay the amount of my new manthly pay-
ment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment
changes again., ’

(F) Notice of Changes

The Nate Holder will deliver or mail to me & notice of any changes in my interest vite nnd the amount ol wy
monthly payrnent before the effective date of any change. The notice will include intornution reguired by low to be
given me and also the title and telephone number of o persor who will answer any guestion 1 may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrement is ainended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any inleresd
in it is sold or transferred (or if a beneficial interest in Borcower is sald or trinsterred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full c_\i‘ all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise 1
prohibited by firderal law as of the date of this Security Instrument. Lender also shall not exercise 1his oplion i (0
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intcnded wransferec as 13
new Joan were being made to the transferee; and (hj Lender reasonably determines thar Lender's security will not he
impawred by the loan assumption and that the sisk of a breach of any covenant of agrecment in 1his Secunty
Instrument 1s acceptable o Lender.

AR.TREAS BS04 M5 Year ANML
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