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54-0061523 MORTGAGE

THIS MORTGAGE ("Secariy Jasttument™) is given on - SEPTEMBER 16, 1994 « The mortgugor is
MARTIN X. HERNANDEZ
AND MARIA A. HERNANGw?Z, HUSBAND AND WIFE

{"Borrower™). This Sceurity Instrumient is givento

CARL 1. BROWN AND COMPANY

which is organized and existing under the fows of  THE STaATE) OF KANSAS . and whose
address iy €12 WEST 47TH STREET

KANSAS CITY, MISSOURI #6412 ("Lender™). Borrowar owes Lender the principal sum of
SEVENTY SEVEN THOUSAND EIGHT HUNDRED FIFTV

AND 00/100 Dollars (US,$ 77,850,00 ).

This debt i evidenced by Borrower’s note dated the same date as this Secunty Instrument (*Note”), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on OZTOBER 1, 2024

This Security Instrutnent secures to Lender: {a) the repayment of the debt evidenced by e Mote, with interest, and all rcncwuls,
extensions wmd modificutions of the Note; (b) the payment of all other sums, with inie esty advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant snd evavey 1o Lender the following
described property located in COOK County, Minois:
LOT 474 (EXCEPT THE SOUTH 5 FEET THEREOF) THE SOUTH 10 FEET OF LOT

475 IN F. J. LEWIS SOUTH EASTERN DEVELOPMENT, BEING A SUBDIVISION

IN THE WEST 1/2 AND IN THE NORTHEAST 1/4 OF SECTION 17, AND Th&
SOUTHEAST 1/4 OF SECTION 18, ALL IN TOWNSHIF 37 NORTH, RANGE 15,

EAST OF THE THIRD PRINCIPAL MERIDIAN.

26 3:‘ 318 061 9 E‘}B l‘l"
which has the address of 11226 SOUTH EWING AVENUE, CHICAGO | ,b,b AX Streat, Clty ,
llinois 60617 ("Property Address™);
2Mp Codn
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523
naymonts may no longer be rquifell\y @F t@ ' Aglr; trig @ ' th amount wnd for the period
that Lendor requires) providedBy un thsifor ipproved by Tondor nglili BeconTes avalinble and'iy obtained. Borrower shall pay
the premiums ru[mmd to mintin Morigage (nsuranca in umu or 1 provide i loss reserve, until the reyuirement for mortgage
insurance ends in necordance with any written agreement between Borrower and Londer or upplicable law.

9. Inspection. Lender or Hs agent may make reasonihle entries upon and inspections of the Property. Lender shall give
Borrower notice &1 the ime ef or prior th an inspection specifying rewsonable cruse for the inspection,

10, Condemnathim, The procecds of uny sward or Claim tor damuges, direet or consequentinl, in connection with any
condemnntion of othor laking of uny part of the Property, or for conveyunco [n licu of condumnition, ww horehy assighed and
shell b paid to Lesddor,

I the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duv, withy any excest paid to Borrawer. In the avent of o partial tking of the Property in which the fair
markel valus of the Property immedintely hofose the tiking i equal $o or greator than the mmount of the sums secured by this
Security Instrument imimedintely before the taking, unless Borrower nid Lender otherwise agree in writing, the swins seeuned by
this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (w) the 1ol
amount of the sums secured immediately holore the tking, divided by (b) the fair market value of the Property immedintely
hafore the tking. Any halance shalt be puid to Borrower. In the event of a partial taking of the Trapurty in which the fair
market value of the Criperty immediatsly bofore the taking is less than the smount of the sums secured immedintely heforo thy
taking, unfess Borrowe:and Lender othvrwise agree in writing or unfess applivable law otherwise provides, the proceeds shall
be applied to the sunws stewied by this Security Instrument whether or not the sums are then di,

If the Property is abuwdoned by Borrower, or if, aftee notice by Leadee 1o Borrower thi the condemmor affers to make mn
wward or sotle 4 claim for danueas, Bormwer fiils to rospond o Lender within 30 days alter the dite the notice in given,
Lunder is suthonzed to colleet and aptdy the procoeds, at s option, vither to restarstion v repuir of the Property or to the s
meured by this Security Instriiment.<nethor or not then due,

Unless Lunder und Boreowsr olhdrwsa-ugree in writing, sny applivation of proceeds 1o principal sholl not oxlend or
jroutpiine the due date of the monthly paymeals mtarred to in parigruphs { and 2 or chungo the smount of such puyments,

11. Borrower Nt Relensed; Forbearance By Lender Not n Waiver, Bxtonsion of the time for puyment or modification
of mmortization of the sums secured by this Security [nstrument granted by Lender to any successor in interost of Borrower shall
not eecoate to release the liability of the onginal Borrowr or Borrowse's successors in intersst, Lender sholl not be required to
commence proceedings AEAINSt ANy sucesssor in interestarefise to extend time for paymend or otherwise modify amortizition
of the sums secured by this Security Instrument by remsor onany denantd made by the original Horrower or Borrower's
successors in interest, Any forbearance by Londer in exercisizg =ay right or remedy shall not be s waiver ol or preclude the
exervise of any right or remedy.

12. Successors und Assigns Bound; Joint nnd Severu] Liakissy: Co-signers. The covenats and ugreemenis of this
Security instrumont shall bind and benalit the succossors and assigng ot Lsndue and Borrower, aubject (o the provisions of
parmgraph 17, Borrower's covenunts and agreements shall he joint aml zvernl, Any Borrowesr who co-sigax thiv Security
Instrumont but does not execute the Note: (a} is co-signing this Svcurity Instiiment onfy to mortgago, grant and convoy that
Borrowuer's interest in the Property winder the terma of this Seeunily Instninment; (1)is.nat personully obhgnied 1o pay the sums
secured by this Security Instrument; and (¢) agrees thut Lender and any other Borrowar may agree to extond, mmhty. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note“vithoint thut Borrower's consent.

1. Loan Charyes. if the loan secured by this Security Instrument ix subject to a low wiich sets maximum loun charges,
and that taw is finally interprated so that the interest or other Jonn charges collected or to becollziad in connection with the
loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount receransy o rduce the churge
to the permitied limit; nnd {b) any sums alrendy collected from Borrower which excoeded purmiticd Sipwax will b refunded to
Borrower. Loender may choose te make this rofund by reducing tho principal owed under the Note Or 'ty nuking a direct
payitent to Bosrower. If a rofund rxtuces principal, the reduction will be teeated as a partial prepayaest withowt any
propayment charge under the Note,

4, Notices. Any notice to Bosrower provided for in this Security Insteurnent shall by given by delivering it or by muiling
it by first class mail unless applicable Taw requires use of another mothod. The notice shall be dirscied to the Propeity Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instriment shall bo deemed to have heen given 1o Borrower or Lender when given as provided in this parayraph.

15, Governing Lnw; Severubility, This Security Instrument sball by govermned by federi faw und the law of the
Jurisdiction in which the Propeny is located, In the svent that any provision or clause of this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment ar the Note which can be
given effect without the conflicting provision, To this end the provisions of this Scenrity Instrument and the Noto are declared
to be saverable,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

T oer

t£CZINIVE
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17.. Transher of the PLANT@IELE*@J\AV&QF@!@ art f the Property or any interest in it

it sold or tonsferred (or if 4 beneficial interest in Borrower i sold or iransberred wnd Bortower is not & natural person) without
Lender's prior written consent. Lender may, b its option, require immedite paymont in full of all sumy secured by this
Security Instrument, Howover, this option shutl not he exercised by Lendor if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower futls to puy these sums prior to the expiration of this perivd, Londer may invoke any remedies
permitted by this Security [nstrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certuin conditions, Borrower shatl have the right to have
enforczment of this Sccurity Instrument discontinued 2t any time prior o the earlior of: (0) 5 duys (or such vther period as
applicable law may specify for reinstaloment) bofore sale of the Property pursuant to any power of sale vontained in this
Security Instrument; or ¢h) entry of « judgment enforcing this Security Instrument, Those comditions are thal Borrower: (a) pays
Londor wll sums which then would be duo under this Security Instrument und the Note us if no accolorution had occurred; (b)
cures any dutuult of any other covenants or sgreements; {(¢) pays il vxponses incurred in enforcing this Security Instrument,
aincluding, but not lumitesd to, reasonuble attorneys® fees: and (d) takes such action as Lender muy reasonably reguire to assure
that the tien of e Security Instrument, Lendor’s rights in the Property and Borrower's obligetion to puy the sums socured by
this Securily Instoranent sholl continee uncimnged. Upon reinstalement by Borrower, this Security Instriment and the
obligations secured hoeeliveshall rematn fully effective as it no accelerntion had cecurred, However, this right to reinstate shall
not apply in the casy ofaces=mation under paegraph 17,

19, Sule of Note; Chmws of Loan Servicer, The Note or ¢ pastinl interest in tho Nole (togethor with this Security
[nstrument} may he sold one or piora times without prior patice to Bogrower, A snde nay rosalt in o chango in the entity (known
5 ihe "Loan Servicer™) that colleswd monthly payments due undor the Note and this Security Instrument. Thore alse way be one
or more changes of the Loan Servicor anrzteiad to a salo of the Nute, If thure is w chango of the Lean Sorviver, Borrower will be
given written rotice of the chunge in weecrdane with paragraph {4 above and applicable Taw, The notice will stute the nume ind
adidress of the new Loan Servicor and the aldress 1o which payinents should by made, The aotice will also contain uny other
information required by applicahlo law,

20. Huernrdous Substances, Borrower shadl ot cuuse or pormit the prosence, wse, disposal, storage, or relenso of uny
Huziedous Substances on or in the Property. Borrewst shall not do, nor allow anyone olse to do, anyvthing afiecting the
Property that 15 in violation of any Environmental Law. "Tae jreceding two sentences shall not apply to the preseace, use, of
storage on the Property of small quantities of Hazardous Sabstances that are gonerally recognized o be appropriste o nornal
residential uses und to maintenancs of the Property,

Borrower shall promptly give Lendor written niotico of any favastipation, claim, demand, lawsuit or other action by any
governmentul vr regulatory agency or private party involving the Properiy and any Hizardons Substance or Environmentud L
of which Borrower s nctund Xnowledge, IF Borrowor learns, or is netilicd by any governimental ur rogulatory suthority, thnt
any removal or other remediation of any Hazarduus Substance aftecting the Plepeity is necessary, Borrowor shall promptly take
all necessary remedial actions in aceordance with Environmeninl Law,

As used i this parugruph 20, "Hazardous Substunces” aro thuse substinves dofioed s taxic or huzardous substances by
Eowvironmentod Law and the follawing substances:  gasotioe, keroseng, other Hammeile or oxic petrolonns products, toxic
pesticides andd herbicides, volahlo solvents, materiuls conteining ushostos or tormaldehyde, umt mdivactive watorints, As used in
this paragraph 20, “Envircomental Law® means federnl laws and laws of the jurisdiction-wheze the Property is Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender friber covennnt amd agree as follow:: 948”1234

21, Accelerution; Remedies, Lender shall give notice to Borrower prior te acceleration tollewia Buerower's breuch
of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under-paragraph 17 uniesy
applicable low proviides otherwise). The notice shnll speeify: (w) the default; () the netion required o cure the defanli;
{c) u date, not less than 30 doys frem the date the natice iv given to Borrower, by which the definult must e eored; and
(d) thot Failure to eure the defuult on or before the date specitied in the notice may result in acceleention of the sums
secured by this Seeurity lnstrument, foreclosure by judicinl peoceeding and sale of the Property, The notice shall Further
infonin Borvower of the right to reinstate ufter uccelevation sud the right to assert in the foreclosore proceeding the
non-existence of o deluult or wny other defense of Borrower to aceelerntion und foreclosure, 11 the defuult is not cured in
or hefore the date specified in the notice, Lender, at its option, may requive immedinte puyment in full of all sums
secured by this Security lustrwment withowt further demand and may foreclose this Securily Instroment by judicinl
proceeding, Lender shadl e entitled 1o enllect nll expenses incurred in pursuiog the cemedies provided in this paragraph
21, including, but not limited to, reasongble witormeys’ fees und costs of title evidence,

22, Relewse, Upon payment of ail swms secured by this Security Instrument, Lender shall rolease this Security nstrument
without cheige to Borrnwor, Borrower shall puy any recordation costs,

3. Waiver of steud. ower waives nll i ’ ssle ion i Yroperty. DFg 1092
23, Waiver of Homestead. Borrower waives it right of homestead exomption in the Property Form 3014 /00
m-{iﬂilu w1 fege 6 of B intee . X
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THIS ADJUSTABLE RATE RIDER is made this 16TH dayot SEPTEMBER 19 94 \
and !z incorporated into and shall be daoemed to smand snd supplemant the Mortgege, Deed of Trust or Security Deed {the

*Securlty Instrumaent”) of the same date given by the undarsignad (the “Horrower”} to sscura Borrowar’a Adjustabie Rate
Note fthe "Nota} to CARL I. BROWN AND COMPANY

{the “Lendur”} of the ssme dats znd covering the property describad in the Security instrument and located at:

11226 SOUTH EWING AVENUE, CHICAGO, ILLINOIS 60617
(Property Acdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition ta the covenants and agresments made in the Security Instrument, Borrower and
tender turthar covenant and agrae as follows:

A, ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES
Tha Note provide= for an initial Interest rata of 6.5000 %. Tha Note provides for changes in ths
sdjustable interast rete and tha monthly payments, 23 follows:

4, ADJUSTABLE DTl S3T RATE AND MONTHLY PAYMENT CHANGES
(Al CHANGE DATES

The adjustabls intersst rat” 1 will pay may change on the first day of OCTOBER ,19 95,
and on that day every 12th mo/ %l thereafter. Each date on whieh my adjustable intarest rate eould change is osllad o
"Change Dato.”

(B} THE INDEX

Boginning with the first Change Dace, m: - sdjustable intsrest rata will be based on an Index. The "Index” is the weakly
nvarags yisld on United Statss Treasury (ecurties adjustad to & constant moturity of 1 yasr, az made avaliable by ths
Faderal Reserve Bosrd. The most racent Inoui ligure availabla as of the date 45 days before each Change Date is called tha
“Current Index.”

H the Index is no longer avallable, the Nots bolder will choose a new index which is based upon comparable
information. The Note Holder will give ma notice of tis cholces.

{C} CALCULATION OF CHANGES

Befars ench Changoe Date, the Note Holder will oaicutite my new Interast rate by adding THREE

percontage pointis) ( 3.0000 %)
to the Currant lndax. The Note Holder will then round the “esult of this sddition to tha nearest ona-eighth of one
parcanisgs point {0.125%). Subject to tha limits stated in Sectiu:i 2,0) balow, this rounded smount will ba my new interast
rate until the next Change Date.

The Note Holder will then determine tha amount of the monthly nu/ment that would be sulticient to repay tha unpaid
principal that 1 am expeacted to owe at the Change Dete in full on the inaturit- date at my new Interest rate in substantislly
equel pavmisnis. Tha result of this ealeulstion will be the new smount of m’ mothly payment.

D) LIMITS ON INTEREST RATE CHANGES

The intarest rate | am required to pay at the tirst Changa Date wil) not be gract sz than 8.500 %
or less than 4.500 %. Thereafter, my interest rats will naver be Incresse s or decressed on any single Changna
Oate by more thuin TWO percantage polntta}{ < . 0000 %) from the rate of
Interost | have bean paying for the precading 12 months. My interast rate will naver ba greiter than 12 .5000 %,
whigh Ia called thn "Maximum Rate.”

{€) EFFECTIVE DATE OF CHANGES 94881203

My naw interast rate will become effective on sach Change Date. | will pay the amount <2 'ir s =aw monthiy paymant
baginning on the tirst monthly paymant date sfter the Change Date until the amount af my monthily prymant changas again.
{Fl NCCTICE OF CHANGES

The Nots Holder wlil deliver or mail to ma a notice of any changes In my adjustable Intarest rate o7 tire amount of my
monthly payment bafore the alfective date of any change. The notice will Include Information requireo by faw to ha given
e and siso the titls and telephons number of a parson whe will answer any question } may have ragarding tha notice.

(B) FIXED INTEREST RATE OPTION

Tha Note provides for the Borrower’s option to vonvart from an adjustablo intarest -ate with Interest rate limits to »
fixed intaceat ratn, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION

A} OPTION TO CONVERT TO FIXED RAYE *

| have a Conversion Option which | can exarciss uniess | am In dafautt or this Section 5(A) will not parmit ma to do so.
The “Conversion Option” is my option tn convart tha interest rate | am reguirsd to pay by this Note from an adjustabis rate
with intarest rate limits to the fixed rate calculated under Section BiB) below.

The aonversion ean only take place on a dato(s) spenifiad by the Note Holder during the perlod baginning on the firat
Change Date and snding on the #ifth Change Date. Each date on which my adjustables interast rate can tonvert 10 the new
finad rate iz callad the "Conversion Date.”

MIATISTATE CONVERTIOLE ADJUSTABLE NATE RIDEM —Ringls Famtly~Praddts M. 10l 0 s i s . .
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