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MORTGAGE

6610867
THIS MORTGAGE {"Sccurily Instrumera Y is givenon JULY 29, 1994 . The morigagor is
TERRANCE E. HINRICHS AND JOAN C. MINRICES HUSBAND AND WIYE
KEVIN P. HINRICHS A SINGLE MAN
("Borrower*), This Sccurily Instrument is givento  NBO MJRTGAGE COMPANY,
which is organized and exisling under the laws of THE STAYL CF DRLAWARE , and whose

addressis 900 TOWER DRIVE, TROT, MI 48098
(*Lender”). Bosrower ewes Lender the principat sum of
ONE HUNDRED THOUSAND AND 00/100

Dollars {U.S. § 100, 000.00 ). This debt is evidenced by Bortower's tiol< dried the satne date as this Seeurity
Instrument (“Nole”), which provides for monthly payments, with the full debt, if st puid carier, due and payable on
AUGUST 01, 2009 . This Security Instrument seeures o Lender: 18) the repayment. of the debt

evidenced by the Note, with interest, and all renewals, extensions and modilications of the Moty (b) the payment of all

other sums, with interest, advanced under paragraph 7 to proiect the security of this Sceuiy Instrument; and (¢) E
the performunce of Borrower's covenants and agreements unkler this Seeunty fnstrument a7 the Note. For this on
purpose, Borrower does hereby morigage, grant and convey lo Lender the following described (prunerty located in CX;
CITY OF CHICAGO, COOK County, lllinois: {4
LOTS 2 AND 3 (TAKEX AS A TRACT) (EXCEPT THE NORTHEASTERLY 176.18 PEET THEREOP, tn
A9 MEASURED AT RIGHT ANGLES; AND ALSO EXCEPT THE NORTHWESTERLY 87 FEET THEREOF ot}

AS MEASURED AT RIGHT ANGLES). IN ONNER'S SUBDIVISION OF PART OF LOT SEVEN (7)

IN THE SUBDIVISION OF THAT PART NORTH OF THE RAILROAD, IN THE EAST HALF (1/3)

OF THE SOUTHEASTQUARTER (1/4) OF 3XCTION 36, TOWNSHIP ¢1 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT

THEREOF REGISTERED SEPTEBMBER 9, 1924, AS DOCUMENT NUMBER 229632, IN COOK

COUNTY, ILLINOQIS,

PIN : 09-36-425-039

which has the address of 6518 N NORTEWEST HWY B, CHICAGO Strect, Clryl,
illinois 60631 {Zip Code} (*Property Address”);
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TOGETHER WITH ail the improvements now or hepeafler erected on the property, and all casements,
appurtenances, arl fixlures now orhereafler o part of th moptﬁy Al replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing i *Fc’m: to i (his Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate herehy conveyed and has the right to
morgage, grant and convey the Property and that the Pmperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform securily instrament covering real propenty.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcet (o applicable law ot to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is puid in fuli, a sum ("Funds™) for: (a)
yearly taxes and asscssments which may aitain priority aver this Seeurity Instrument as a lien on the Property; (b) yearly
leaschold paymens ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
Mood insurance premiams, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordarice with the provisions of paragraph R, in licu of the payment of mortgage insurance premiums.
These items are called “Psciow ltems, Lender may, at any time, collect and hokd Funds in an amourni nol 1o exceed the
maximum amount a lender fan a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Fstate Scttlement cincedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 et seq.
{*RESPA"), unless another law <hit applies to the Funds sets a lesser amount. If so, Lender may, al any lime, collect and
hold Funds in an umount not to caceed the [esser amount. Lender may estimate the amoun!t of Funds due on the basis of
current data and reasonable estimates of cxgenditures of future Escrow llems or otherwise in accordance with applicable
law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institut‘on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ilems, Lender may not charge onoveer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unieis-Lender pays Borrawer interest on the Funds and applicable law

imits Lender to make such a charge. However, Lendor, may require Borrower to pay a one-time charge for an
independent real estale tax repotting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an ngreement is made or applicahle law requises interest to he paid, Lender shall not be required o pay
Borrower any interest or carmings on the Funds. Borrower and Lerder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds, showing crodits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitled to he held by applicable law, Lender shall account 16
Borrower for the excess Funds in accordance with Lhe requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Items when due, Lender 1aa; so notify Borrower in writing, and, in
such ense Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twetve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured hy this Security Instrument, Lender shall‘piomptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ecquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale az'a ¢indit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recervec by Lender under
paragraphs | and 2 shall be applicd: first, 10 any prepayment charges due under the Note; seeond, L3 wnounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late churges due under the Note,

4, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions aitributable 10 the
Properly which muy attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment, Borrower shall prompily fumnish to Lender all notices of amounts
lo be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shull promptly discharge any lien whick has priority over this Security Instrumen! unless Borrowes: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforeement of the lien; or {c) sccures from the holder of the licn an agreement satisfactory to

-
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Lender subordinating the len to this Security Instrament. If Lender determines that any patt of the Property is subjeet tou

lien which mni« aitain priority over this Seeutity Instrament, Lender inay give Borrower o notiee Identilying the fien,
safisfy the lien or take onie or mare of the actlons sct forth above within 10 duys of the giving of

Borrower shal
notice,

5, Hozard or Property Insnrance, Borrower shull keep the improvemenis now existing or hereafier erected on the
Property insurca against loss by fire, huzards ineluded within the term *extended coverage” and any other husards,
including floods or flooding, for which Lender requires insurance. This insurunee shal) be mamtained inthe samounts and
for the periods that Lencder rcc]nircs. The insutance carrier providing the insumnce shall be chosen by Borrower subject to
Lender's approval which shall not be unteasonably withheld. If Borrower fails 1o maintain coverage described sbove,
Lender may, at Lendets option, oblain coverage to protect Lender's rights in the Property in aecordance with paragraph
7.

All insurance: policies and renewals shall he nceeplable to Lender and shall inchude # standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shull give prompl hotice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Barrower,

Unless Lender snvd Borrower otherwise agree in weiting, insurunce proceeds shell be applied to restoration or repair
of the Propetty damages, if the restoration or repait is economically fonsible und Lender's sceurity is nol lessenedd. If the
restoration or repair is rat cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shll be
applicd to the sums secute: b this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rortower abandons the Propsity, or does not answor within 30 days a notice from Lendor thst the insurance currior has
affered to sotile & claim, then Lénider may colleet the insurance proceeds. Lender may use the proceeds to ropair or
restote the Property of Lo pay sutn:: aecurur hy this Security Instrument, whether or not then due. The 30-duy period wili
bugin when the natice is given.

Unless Lender and Borrower otherviise agree in writing, uny application of proceeds to principal shall not oxtend or
posipone the due date of the monthly paymeits isterted Lo in paragraphs | and 2 orchange the amount of the payments. I
under paragraph 21 the Property is acquired by fender, Burrower's right to any insurance policies und proceeds resulting
from damage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums sevured by this
Sccurity Instrument immediately prior to the ucquistoon.

6. Occupancy, Preservation, Maintcnance a1 d Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, estublish, and use t'ie Property as Borrower's principal residence within sixty days
after the execution of this Security Instrement and shuil <ontinue to occupy the Property ns Borrower's principal
residence forat least onc year aiter the date of occupancy, untess Lender otherwiso ugrees in writing, which consent shail
not be unteasonably withheld, or unless extenuating circumstariees exist which ure beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, atlow the Propeity 1o deteriotate, or comumit waste on the Property.
Borrower shall [vx in default if any forfeiture action or proceeding, wixther civil or criminal, is begun that in Lendor’s
good faith judgment could result in forfoiture of the Property or othorwiss muterially impair the lien created by this
Security Instrument or Lender's sccurity intorest, Bortower muy cure such/a defloult and reinstate, us provided in
paragtaph 18, by causing the action or proceeding to he dismissed witi's ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower’s interest in the Property or kot muterial impairment of the lien
created by this Security Instrument or Lender's seeurity intorest, Borrower shall wlua vein default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements lo Lender (or fuiled to provide
Letxder with any tnatenial information) in connection with the loan evidenced by the Note, dicluding, but not limited lo,
representations concerning Borrower's oceupancy of the Property as a principal residence. I fajs Seeurity Instrument is
on a leasehold, Bortower shall comply with all the pravisions of the Jease. 10 Borrower ucquires e title Lo the Propesty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenands and agrecments
contained in this Security Instrument, or thete is a legal proceuding that may significantly affect Lenuet’s rights in the
Property {such as a proceeding in bankmptcy, probate, for condemnation or forfeitute of to enforce laws or regulations),

then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the-

Property. Lenders actions may include paying any sums sceurcd by a lien which has priority over this Sccurit
Instrument, appesting in court, paying reasonable altomeys” fecs and enlering on the Property 1o make repairs. Althoug
Lender may take action undes this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pargtaph 7 shall become additional debt of Borrower sceured by this
Sccutity [nstrument, Unless Borrower and Lender ageee 1o other lerms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting peyment.

8. Mortgage Ynsurance. If Lender required mortgage insurance as # condition of making the loan sceured by this
Secutity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivelent (o the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemnate
morgege insurer approved by Lender. If substantially equivalent mongage insutance coverage is not available,
Borrower shall puy to Lender cach month a sum equal to one-twelfth of the yearly mertgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender will aceept, use and relain these
puyments us a foss rexerve in licu of mortgage insuranee, Loss reserve payments may no longer be required, of the option
of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) pravided by un insurer
approved by er again becomes aveilable and is obtained. Borrower shull pay the premiums required (@ muintain
mortgage insurunce in effect. or to provide a loss reserve, uniil the requirement for moHgege insurance ends in
wecordunce with any written agreement belween Borrower and Lender or applicable Jaw.

9. Inspectlon. Lender ot its agent may make reusonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet o consequential, in conneetion with
any condemnation or other taking of any pant of the Property, or for conveyunce in lieu of condemnation, are bereby
axsigned and shall e paid to Lender.

In the event'of 1 total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower, In the event of o partial taking of the Properly in
which the fair market ve.ve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secur.y instrument immediately before the laking, unless Borrower and Lender otherwise agree in
writing, the sums securcd by tais Security Instrument shall be reduced by the amount of the proceeds mullipliesd by the
following fraction: {s) the totel armunt of the sums seccured immedintely before the (aking, divided by (b) the fair market
value of the Property immediatel 2 elore the taking, Any balnnee shall be paid to Borruwer, In the event of a partial
toking of the Property in which the fair market value of the Property immediotely before the tnking is less than the
amount of the sums sccured immediniciy before the taking, unless Borrower and Lender otherwise agree in wriling or
uniexs applicable law otherwise provides, thie proceeds shall be applied 1o the sums secured by this Security Instrument
whether ar not the sums e then due,

If the Property is abandoned by Borrower. or.if, after nolice by Lender to Borrower thal the condemnor offers 1o
make an award or sellle a claim for damuges, Boriovie! fails io respond to Lender within 30 duys after the date the notice
is given, Lender is suthorized to collect and apply the sroceeds, al 1ts option, either to restoration or repair of the Property
or to the sums secured by this Security Instrutnent, whethr ot not then due.

Unless Lender and Borrower otherwise agree in writliig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred io in_paragraphs t and 2 or change the amount of such

gyments,

P 13. Borrower Not Released; Forbearance By Lender Net = Walver. Extension of the time for payment ot
modification of smortization of the sums secured by this Security Iretiament granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the original Eortower or Borrower's successors in interest,
Lender shall not be required to commence procecdings against any suecessor in interesi of refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Sectriy Instrument by reason of any demand
mnde by the original Borrower or Botrower's successors in interest. Any farbearunez by Lender in exercising any right
ot remedy shall nol be # waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tlie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ad Porrower, subject to the
provisions of putagraph 17, Borrawer's covenonts and agreements shall be joint and several. Ay Gorrower who co-signs
this Security Instrument but does not execute the Nole: (a) is co-signing this Sceurity Instrument oply to mortgage, grant
und convey that Borrower's interest in the Property under the terms of this Security Instrument; (b, is not personally
obligated 10 pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Barrower’s consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprcted so that the interest or other loan charges collected or to be collected in

«r conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shal] be reduced by the amount
€7 necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lendet designates by notiee lo Borrower. Any notice
ptovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
‘provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal taw and the law of the
Jurisdiction in which the Property is locatcd. In the cvent that any provision or clause of this Seeurity Instrament or the
Nate conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrament or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or uny part of the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or trupsfeered and Borrower is not a notural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal Taw
ay of the date of this Security Instrument.

If Lender exéteises this oplion, Lender shall give Borrower notice of aceeleration. The notiee shall provide a period
of not tess than 30 Geys from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Sccurity Instranent. If Borrower fails to pay these sums prior to the expiration of this peried, Lender muy invoke
aty remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riget tn Relnstate, If Borrower inects certain conditions, Borrower shall have the right to have
erforcement of this Sceurhiy 17strument discontinued at uny time prior to the cartier oft (n) 5 days (or such other period as
applicablc law may specify forrcinstutement) before sale of the Property pussuant fo any power of sale contained in this
Sccurity Instrument; or (b) entry-ui a judgmeni enforcing this Seeurity Instrument, Those conditions e that Borrower: (1)
pays Lendee all sums which then would be due under this Seourity Instrument and the Note as il 1o seceleration had
oceurred; (b) cutes any default of uny Other covenants or agreements; (¢) pays oll expenses ineurred in enforeing this
Security Instrament, including, but not litnited to, tensonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of nis Seeurity Instrument, Lender's rights in the Property ancd Borrowet's
obligation to pay the sums secured by this 3ocurity Instrument shall continue unchanged. Upon reinstatcment by
Buartowet, this Security [nstrament and the obligutiens sceured hereby shall remain fully effective as il no aeeelertion
had oceurred. However, this right to reinstate shall notapgiy in the case of neeeleration under paragrapli 17.

19. Sale of Note; Change of Loan Servicer, The Note or u partial intcrest in the Note (logether with (his Sceurily
Instrument) may be sold one or more times without prior riotien to Borrower. A sale muy resull in a change in the enlity
(known as the “Loan Servicer”) that collegts monthly paymedtsdie under the Note and this Seeurily Instrument. There
also may be one or mote changes of the Loan Servicer unrelated fo snle of the Note. I there Is o change of the Loan
Servicer, Borrower will be given written notice of the change in uccoriwnee with puragraph 14 above und applicable law.
The notice will state the name snd address of the new Loan Servieeiund theaddress to which payments should be made,
The notice will also contain any other information required by npplicable Jiw,

20, Hazardous Substances. Borrower shall nol cause or permit the prescpee, use, disposal, storage, or release of uny
Huzardous Substances on ar in the Property. Borrower shall nol do, nor ullow-apzone else to do, anything aifecting the
Property that is in violation of any Envitonmental Law. The preceding two sentensds shall not apply to the presenee, use,
or storage on the Property of small quantities of Huzardous Substances that are generully, recognized to be appropriate to
norma! residential uses and to maintenanee of the Property.

Borrower shall prompily give Lender wrilten notice of any investigution, claim, dentand . Tewsvit or other action by
any govemmental or regulatory agency or private party involving the Property and unyBazardons Substunce of
Envitonmental Law of which Borrower has actual knowledge. If Borrower leams, or is notilied B-any govemnmental or
regulatory authority, that any removal or other remediation of wny Hozardous Substance sffestiag the Property is
necessary, Borrower shufl promptly teke all necessary remedial actions inaceordanee with Environmental Law,

As used in this pargraph 20, "Hazardous Substances” are those substunces defined as toxic or huzardous substunces
by Environmenta! Law and the following substances: gasoline, kerosenc, other flammuable or toxic petroleum products,
loxic pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and racliouctive
materials. As used in this paragemph 20, *Environmental Law” means federl luws and laws of the jutisdiction where the
Property is located that relute to health, safety or environmental protection.

NN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragruph 17 unless applicable law provides otherwise). Thu notice shall specify: (n) the defaull; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dule the notice Is given to
Borrower, by which the default mist be cured; and (3) that failure to cure the default on or before the date
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apecified in the nolice may result in acegleration of the sums seeured by this Security Instrament, foreclosure by judicial
proceeding and sade of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
nceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, ut its aption,
may require immediate puyment in full of all sums secured by this Security Instrument without further demand and may
fareclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys' fecs and costs of
title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homeslead, Borrower weives all right of homesicad exemption in the Property.

24, Riders to this Stcurity Instrument, If one or more riders are exeeuted by Borrower and recorded together with
this Secunty Instrument,«he covenants and agreements of cach such rider shail be incorporated into and shall amend and
supplement the covenants i, sgreements of this Security Instrument as if’ the rider(s) were a part of this Security
instrument. [Check applicable0ox{es)]

X| Adjusinble Rate Rider Condominium Rider 14 Family Rider
Gradunted Payment Rider Planned Unit Development Rider Biwccekly Payment Rider
Balloon Rider _| Rate Improvement Rider Second Home Rider
V.A. Rider 1 Dther(s) [specify)

BY SIGNING BELOW, Bormwer accepts and agrees. to the terms and covenants contained in this Security
Instrument and in /uny rider(s} exceuted by Borrawer and reeorderd with it

Winesesi 27 ! /W// (Sl
. 'rmr:: E. um&cn! -Bomawer

S~

ey /

( ]}/W ¢ /%,&,1.,1 Zo (Seal)

fl‘ c. HIHRI:‘HA" / /r -Borrawer
v , : i
/(. | }:’s ( 0,11 1‘(- "‘

(Seal) ) ___{Seal)
KEVIN P. HINRICHR -Bormwer

-Bormower

STATE OF ILLINOIS, {po'"  Countyss:

a g v
I S Caw ljf/rf,mlf?
ul cortify that  TERRANCE B, HINRICHE AND
Ll JOAN C. HINRICHS HUSBAND AND WIFE KZVIN P. HINRICHS A SINGLE MAN

» @ Notary Public in and for said county and state do hereby

ol
% » personalty known 1o me to be the same person(s) whose
<« name(s) subscribed to the foregoing instrament, appearcd before me this day in person, und acknowledged that
Q4. he signed and delivered the said instrumentas l— v free and voluntary act, for the uses and purposes
thercin set forth.
Given under my hand and official seal, this ~ 29TH dayof  JULY , 1994
My Commission Expires: "
$ %l’ ICTAY—E AL
This Instrument was prepared by: LISA M. m‘%“%ﬁ P ublE Ciﬁ“gﬂgﬁmdsh
m-GH{ILi (#dan) Pagedold $  y Commission Expires Nov. 12, 1896 Form 3014 9/80
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ADJUSTABLE RATE RIDER 0610867

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29 TH day of JULY , 1994 , and is
incorporated inio id shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrumeat”} of the same date given by the undersigned (the *Borrowet*) to secure Borrowet's Adjustable Rate
Note (the "Noic") to NBD MORTGAGE COMPANY,

A, DELAWARY. CORPORATION

(the *Lender*) of the same datcar d covering the property described in the Sccurity Instriment and located at:
6518 N NORTHWEST HWY B
CATLAG0, IL 60631

(Property Adidress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO(F LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. in adkdition to the covinonts und agreements made in the Security Insiniment,
Borrower and Lender further covenant and agrec as follows:

A. INTERESTRKATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.250 %. The Nole provides for chunges in the
interest rate and the monthly payments, as follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intetest rate 1 will pay may change on the first day of AUGUST 25%4 , und on thut day every
12th month thereafter. Eoch date on which my interest rate could change is calied o “Change: Dre.”

(B) The Index

Beginning wilh the first Change Date, my interest mte will be bused on un Index, The "Index isthe weekly average
yicld on United States Treasury securilies adjusted to a constant maturity of 1 year, us tude availadie by the Federal
Reserve Board, The most recent Index figure available us of the dute 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longet availuble, the Note Holder will choose a hew index which is bused upon compatable .
information. The Note Holder will give me notice of this choice, e -

(C) Caleulation of Changes 94881&'56 !

Before cach Change Dale, the Note Holder will caleulate my new interest rute by adding
THREE AND 000/1000 pereentage point(s) ( 3,00 %) to the Current
index. The Note Holder will then round the result of this addition to the newrest one-cighth of one percentage point
(0.125%). Subjeei to the limits staled in Section 4(D) below, this rounded stnount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family

Page 1 o2 W
& -12200083100) nluale: :
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expected lo owe at the Change Date in full on the Maturity Date al my new intercst rate in substantially
equal peyments, The result of this calculation will be the npew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250 % or

less than 6.2:¢ %. Thereafter, my interest mte will never be increased or decreased on any single

Change Datc by mor: than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months, My inienst rate will never be greater than 13,250 %,
(E) Effective Date 5f "hanges

My new interest rate v il become effective on each Change Date. I will pay the amount of my new monthly payment

bcgmnmg on the first monthly ravment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will defiver or ma? lo me a nolice of any changes in my intetest rate and the amount of my monthly
payment hefore the effective date of any chinge. The notice will include information required by law to be given me and
also the title und telephone number of a person viine will answer any question I may have regarding the nolice.

BY SIGNING BELOW, Borrower uccepts and grees to the terms and covenants conlained in this Adjustable Rate
Rider,

A o
\_j&( M{%MWM% (Seal) * Frpon @ trnts (Seal)
TERRANCE E. HINRICHS Bomower I C. HINRICHE / -Borrower
/5{0“_' Pl I (Scal) / /” /e (Scal)
KEVIN P. HINRICHS -Borrower ‘/ -Bomower

&-1220ﬂ051lmr| Page T2
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8610RE7

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2914 dayof JULY .
1994 , and is incorporated into and shalt be deemed (o amend and supplemens the Mortgage, Deed of
Trust or Security Deed (the "Secnrity Instrument”) of the same date, glven by the undersigned (the *Barrower”) to
secun: Borrower's Nate to NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the "Lender™)
uf the same date and covering the Property described in the Scevrity instrument and loeated at:
€518 N TORTHWEBT HWY B
CRICKGO, IL 60631

{Property Address}
The Property Inciud<z:but is not Hmited to, a parcel of land improved with a dwelling, together with other such
parcels and certain corim i preas and Tacilities, a8 deseribed in
‘ {the "Declaration”).
The Praperty is o part of a yanned unlt development known s
BAMPTOR COURT

‘ {Name of Planned Unit Developnent)

(the "PUD"), The Property also includes Borrower's interest in the homeowners ussociation or equivalent entity
owning or managing the common areas ard Facilities oi the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrowet’s interest,

PUD COVENANTS. In addition te the covenants and agreements made In the Security Instoment, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform il -oif Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Decination; (1) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Associatinn; ind (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when'due all dues and nssessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long us the Owners Association maittalne, with a generally accepted Insurance
carricr, 8 “master” of "blanket” pelicy insuring the Property which is savuiectory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Londsr requires, including fire nnd
hazards included within the term "extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the moninly payment to Lender X8
ONEXDREILNE:T the yearly premium installments for hazard insutance on the Property; i

(i) Botrower's obligation under Liniform Covenant 5 to maintain hazard incurnree. covernge on the
Propenty is deemed satisficd to the cxient that the required coverage is provided by the/Oreners Association
policy.

Bomrower shall give Lender prompt notice of any lopse in required hazard insurance coverage provided by the -
master or blanket policy.

In thiz event of a distribwtion of hazard insurance proceeds in lieu of restoration of repalr following a Joss tothe
Property, ur to commaon arcas and facilitics of the PUD, any proceeds payable lo Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with any
excess palil to Borrower,

C. Public Liability Insuranee. Borrower shall take such nctions as may be reasonable to insure that the
QOwners Association maintains a public Hability insurance policy acceptable in form, antount, and extent of coverage
to Lender,

MULTISTATE PUD RIDER - Singis Family - Fannle Maw/Fraddio Mac UNIFORM INSTRUMENT Form 31850 9/90

Page 1 of 7
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D. Cundemnation. The proceeds of any award or clalm for damages, dircct or consequential, payable 1o
Bartower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for ary conveyance in lieu of condemnation, are hereby assigned and shall be
pald 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument os
provided in Uniform Covenant 10,

F. Lender's Prior Consent. Botrower shall not, except after notice o Lender and with Lender's prior written
consen, cither partition or subdlvide the Property or consent o

(i)  the shandonment or lerminaticn of the PUD, except fur abandonment or terminaticn required by law
in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
henefit of Lendar;

{ill) " wmvination of professiona] management and assumption of self-management of the Owners
Assaclation; or

(iv) any accon which would have the effect of rendering the public liability insurance coverage
maintained by the Owne:s £ssociation unacceplable to Lender,

F. Remedies, If Borvoyeer does not pay PUD ducs and assessmernits when due, then Lender may pay them. Any
amounts disbursed by Lender vader this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Boreowey and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the ivGie rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and sprecs (o the terms and provisions contained in this PUD Rider,

.},44’1//’51 (/L Z MZM 4 {%7 (Seal)

-Burawer

7 (Seal)
+ Borawer

; 1 {Scal)
KBVIN P HINRICHB Poower

(Sl

-lomower

Farm 3150 9/80




