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RELEASE OF LIEN

STATE OF ILLINOIS )
] KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF COOK ) . DEPT~{t1 RECORDING $29.00
o TFO01L TRAN 4141 10/13/94 16:04000
. WNIRV %x-94-881337 |

In consideration of the settlement and aiscﬁ@@%Eu%qY@ﬁ@me

indebtedness described in and secured by the lien created by that

certain Mortgage {Leasehold), as amended, and algo secured by a

collateral assignment of leases and rents, all granted by LINCOLN

VILLAGE INVESTMENTS LIMITED PARTNERSHIP, an Illinois limited

partnership ("Mortgagor") upon the property herelnafter

described, tbe subscriber as the present legal owner and holder

of such indzbredness does hereby relcase from the operation of

the liens theteby created, the real property described in tho

ingstrument of record in the Recorder of Deaeds of Cook County,

Illinois, as follows, to wit:

1. Mortgaye !(Leasehold) recorded December 12, 1988 as
Document Numbeor 88572478;

2., Modification Number One Lo Leasehold Mortgage
recorded April 26, 1989 as Document Number
£9,187,330; and

3, Collateral Assignmen¢ of Leases and Renls recorded
December 12, 1988 as Zocument Number 88,572,479,

NOW, 'HEREFORE, CHEMICAL BANK., a Now- York banking
corporation ("Mortgagee") hereby releases [ts interest in said
lien, covering properlty known as Lincoln Village Shopping Center,
6101 North Lincoln Avenue, Chicago, Illinois, described as the
Ground Lease Premises having Permancnt Tax Numbore: 13-02-220-
027 and 13-02-220-028 and the Sublcasced Premises having Permanent
Tax Number: 13-02-220-035-8002, as more particularly described
on Schedule A attached hereto and made a part hereot

EXBCUTED this ?_‘f day of SQ& O‘J.‘cn ' 994, Z)ri;,.”q..,,

(1 HE ‘”“'?

CHEMICAL BANK

By: (;;>\bﬁb;:ﬂ1*’77#
Ndme: | 2N My
TALLG ALY

§0541050063301309%0400CHGH. REL \f’\
e
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STATE OF NEW YORK )
)
COUNTY OF KEW YORK )

on thw'@ day of gééﬁ?%%és, 1994, peforc me personally came
to me known, who, being by me duly sworn, did

deposg$and‘say that he/she resides at _khggﬁakrh, g&ﬂ ;
that (he¥she is the (Vigce) President of CHEMICAL BANK/ a New York
banking corporation described in and which executed the above

instrument; and that he/she signed his/her name Lhereto by order
of the‘tecard of directors of said corporation.

LURLINE A, CHANIAE™, -
Notary Public, State of New Yo, RY PUBLIC IN AND FOR

pr R THE STATE OF NEW YORK

ssian Explres Aprd 30, mf. '
MY COMMISSION EXPIRES. LUL(L-L]ME fﬂ( : Q“MMD]E{L

PRINT NAME OF NOTARY

DRAFTED BY:

Simpson Thacher & Bartlett
425 Lexington Avenue
New York, New York 10017

Plaase return Lo Jim ;'31 e
Ticor Title Insuranca [
a3 M. Lasalle, Suite m‘{')
chicaon, IL 8000 Lﬂ‘”
Re: MoK~ 398 £5- -{4

5054304006 I\0L10F\D4PNCFBH REY,
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mm:_g- LEGAL DESCRIPTION

PARCEL 1:

That part of the Mortit Rast Practiomal 1/4 of Section 2, Towaship 40 North, Rasge 13
Bast of che Third Pritcipa)l Meridian described as follows:

Begimning 7t ths intarsection of the West line of tha right of vay of the fsmitary
District of thicayo a1d the cemter lize of Lincoln Avenoe as formerly locacsd, theucs
17 slong the center line of Liacoln Avenue as formerly located 1200 feet;

. thence Northearcarly ¢n a line at right angles to said center line of Lincoln Aveane,
168.8 faut; themca st 679.5 feet to sald West line of the right of vay of the
Sanitary District of Zhicago. themce Sowtherly along the West line of said right of
vay 9]8.7) feet to the pnint of beginning (except that part lying Sowthwestazly of a
lize 83 feet Northeasts:)y of and parailel to the Sowtherly or Somthwesterly line of
Lincoln: kvesus as formsrly iocated) and excepting that part of the presisea im
question described as follow:’

Wat part of the North East 1/4 o7 feevion 3, Toweaship 40 North, Range 13 Bast of the
Thizd Priscipal Mertdim deseribed as 33llowvs:

Comsencizg 4t the intecsection of the cos'sr line of Lincolm Avanue and the cester
line of Ximball Avenue extexded North, thin.e Northvesterly 20.90 feet along the
ceater 1ime of Lincoln Avamse to a point; taera Northeastarly 50 feet alcag a lins
forming a» angle of 30 Degrees vith tha last (esrvided coursa, to & poiat on the

. Mortheasteriy right of vay line of Lincoln Avenne, «Mich is the point of begimming,
beginning at aforesaid describad point. thamce Noithersterly 118.80 fest, alomy a line
farming an angle of 90 Dagrses vith the Northeastarly cight of way Jine of Liacoln
Avenne to a point; thence Zasterly 931.56 feet 2long a 1lav forming an angle of 49
Degrees 15 Migutss to tha right with a prolongation of said 1ast described eomrse to a
poi=<; thomce Southwesterly 179.85 faet along a line forming un angle of 130 Degress
44 Mimuten to the right with a prolongatiom of said last deser’oed course to a point
OB the Northeasterly right of vay line of Lincoin Avemne; thencs #:cthwestarly 70.90
fost alonyy the Northeasterly right of way line of Lincoln Avenue ¢z ‘he poiat of
beginning, as comdemmed for Kimball Avesve on petitiom of the City a¢ Chicago filed
July 6§, 1933, Case B~171433 Cirenit Court of Cook Couwnty, Iilinoia.

PARCEL 2:

Baseseut for the bemefit of Parcel ] as created and defined in an Easement Agressant
datad July 16, 1964 and recorded Jamoary 10, 1985 as Document 27,403,551, for
pedestrian and vehicular ingress aed sgress over, upon and across the following
dascribed parcel:

That part of the Hurt.h::ﬂ-l’ractiml Quarter of Section 2, Township 40 North. Range
13 Kast of the Third Principal Meridian lying Southeasterly of Ximball Avenume
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(McCormick Bowlevard), Northeastsely of the center 1ine of Liaceln Aveswe and Westerly
of the Nest lime of :he Banitary District of Chicago describad as follows: Being a
strip of lamd 12 fest vide as measnred at right angles, 1ying North of the folloving
desorided lines beginning at & point on the Nestarly line of the Sanitary District of

- Chicago 919.73. feet Northwestarly of the ceuter 1ine of !imcoln Avente; themoe North

90 Degress West 585,57 feet to a poiut of termimation of said line on the Basterly
1ime of McCommick Bowlevard, 230.13 feet Northerly of the ceatar line of Limecaln
Avenwe, as messurad alony the Basterly linme of MeCormick Bowlevard; and bounded oca the
Bast by the Vest lime of the Samitary District of Chicago and on the West by the
Basterly right of vay line of NeCormick Boulevard, il in Cook County, tllimdds.

PARCEL %

fnb-leasediid antate as created, limited and defined in ¢t Sub-lease Agreement dated
March 22, 173, asd recocded March 23, 1988 as Docoeent 88,119,569, by amd betwveen
Lincoln Vilfsy: \ssociates, an J1linois Limited Partzarship and Lincoln Village
Investasats Lisi%s? Partnarship, as Tl1linads Limited Pavtnership demising amd
sub-leasing for a tarm of vears beginmning March 22, 1988 and eading July 30, 2010, a
portion of the lessehc!d estaten creatad by Leass dated dugwat 15, 1985 betwveem The
Metropoliten Saaitary Pisirict of Grsatar Chicago and Lineoin Village Assoviates, an

. Tliinois Uimited Partnecad’s. the demised premises being Parceis A, B and € described

as followve:
Hlm A:

A yarcel of lasd lying in the East )/2 of the Northeast 1/4 of Saction 2, Towmship 40
Sorth, Range 13, Bast of the Third Pyvivclpal Meridiaa, move particnlarly desoribed as

- fallowss:

Cosmeacing at the intarsection of the Bast i‘ar of tha aforssaid Northeast 1/4 azd the
Northeasterly right-of-wvay line of Lincola Avzzme:; thance North 50 Degrees 37 Minutes
58 Seconds Vest aloang the Northsastarly right-of-way tine of Lincoln Aveswe 462.72
fest to the poiat of begimning; themce continming .7*h 50 Degrees 57 Hinwtes 34
Ssconds Vest alomng zaid Northeastarly linme 115.00 fesy o the Weastariy right-of-way
1iae of the Nerth Shore Chamupel; theace Northk 9 Degrees. 2 Niwutas )1 Secnds Vest,
along said Yesteriy line 175.00 feet; thence North 80 Deyraes 31 Minutes 29 Seconds
Bast, 115.00 feet; thance South 8 Degrees 41 Mimntes )] Savomds Bast, 278.01 foet;
thence South 13 Degrees 49 Minutes 19 Saconds West, 93.07 fee: tu _the point of

PARCEL 3:

A parcel of lamd lying in the East 1/2 of the Northeast 1/4 of Section 2, Township 40
Yorth, Ramge 1], Bast of the Third Primcipal Meridian, more particuiarly described as
fallows:

Commeacing ot the intarsection of the Bast line of the aforesaid Northaast 1/4 and the
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Northeasterly right-of-vay lime of Lincoin Avemus; themce North 50 Degrees 57 Mirmtes
58 Setomis Nest, alomy the Northeasterly right-of-way line of Lincoln Avenme 577.72
fest ta the Westsrly right-of-way line of the North 3bore Chammel; themes North 9
Degrees || Minutes 11 Secomds ¥est, alemg said Westerly liue 275.00 feet to the poiat
of beginning; thsmoe comtinning North 9 Degrees 08 Hinutes 31 Saconds West, 285.00
iest; thumos North 80 Degroes 51 Minmtes 29 Seconds East, 118.00 feat: thance Sowth 8
Degrees 12 Mimutes 20 Seconds Bast, 285.00 foet; thence South 80 Degress 51 Mimmtes 29
Seconds Vest, 115.00 feet to the pojnt of beginning.

' PARCHL, C:

1 parcel of 37ad lying in the Fast 172 of the Northsast 1/4 of sectica 2, Towaship 40
'::ﬁh. Range )5, Xast of the Third Primcipal Meridian, more particularly desoribed as
OWal

- Commencimy at the ipia-section of the East line of the aforesaid Northeast 1/4 and the
Neethaastnrly right-cé-woy line of Lincolm Avewne; thence North 30 Degrees 57 Minntes
58 Secomdn ¥est, alomy the Northessterly right-of-vay line of Lincoin Aveane 877.72
feat to tia Wasterly right-oi-wvay line of the North Shore Channel; themce North 9
Degrees Ol Mizutes 11 Saccads Zadt, alomy zaid Westarly line 580.00 fest to ths point
of beginzing; themcs continninm Marth 9 Degrees 08 Mimutes 31 Seconds West, 285.00
feat; thauce North 80 Degrees 51 Viutes 29 Seconds Bast, 145.00 feet; thumce South
. § Dagress 44 Rimntas 24 Secomds Bast, 208.01 feet; themoe Sowth B0 Degrees 51 Minntss
29 Secomds West, 143.00 feet to the Foint of begimaing.

ALL of said Parcels A, B and € in Cook Coraiy, I1linods,

Persanent Tax Nombers: 13-02-220-027 Volume: 118

13-02-220-028
(Affgct Parcel 1)

13~02=220~035-8002
{Affects Parcel 1)

gAtity




