¥3IQE0I3N ALNADD RO0D

| a1 -Y6a—% AM : LISE:

29091 $A4/Z1/70T 19 ¥ R¥EL 110031

SRIGHED3Y 19-1430

'UNOFFICIAL COPY
o133

TERMINATION QI GROUND LEMIR

=

This TERMINATION OF GROUND LEASE, dated as of the - day of
october, 1994, is made by and between Lincoln Village Investments
Limited  Partnership, an  Illinois  limited  partnership
(*Partnership®), and Amalgamated Trust and Savings Bank, not
personally, but solely as trustee for Trust Number 2142, ("Feeo

Owner").

WHEREJAS, the Fee Owner is the legal and fee simple owner of
that certain shopping center located in Chicago, Illlnois and
coxmonl}y known as Lincoln Village Shopping Center and legally
described on Exhibit *A" attached hereto (the "Center"), subject to
that certuin Lease of Ground and Improvements, dated as of March
18, 1988, »ad amended by First Amendment to Lease of Ground and
Improvements, Jated November 30, 1988, demising the Center to the
Partnership (tke *Ground Lease"); and

WHEREAS, a mernorandum of the Ground Lease was recorded on
March 23, 1988, as Document Numbex 88119668; and

WHEREAS, the Fee Owrar and its beneficlary, Lincoln Village
Associates, an Illinois liw’cad partnership ("LVA"), have agreed to
sell the Conter to the Partneschip on the terms and conditions set
forth in that certain letter agrrement between the Partnership, the
Feea Owner and LVA, dated as ol September 27, 19%4 (the "Letter
Agreement”); and

WHEREAS, on the date first states above, the Partnership is
consummating its acgquisition of the Center from the Fee Owner and
LVA, pursuant to the terms and conditions ci the Letter Agreement;
therefore, the Partnership and the Fee Owner vish to terminate the
Ground Leuse.

NOW THEREFORE, in consideration of the terms and conditions of
the Letter Agreement, the purchase and sale of ‘the Center, and
cther good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the Fee Owner ana partnership
hereby agree that the Ground Lease shall automatlcally <¢crminate,
and be of no further force and effect, upon the Fee (umer's
delivery to the Partnership of the Trustee's Deed pursuant to which
fae simple title to the Center is transferred and conveyed to the
partnership. The Fee Owner and the Partnership further acknowledge
and agree that, from and after the termination of the Ground lLease,
and except as otherwise expressly provided in the Letter Agreement
and a certain Indemnity Agreement by and between the Partnership,
the Fee oOwner and LVA, none of the Fee Owner, LVA and the
Par+tnzrship shall have any further rights, obligations, liabilities
or responsibilities, of any nature whatsocever, with respect to the
terms and provisions of the Ground Lease and any liabilities and

obligations imposed thersunder.

SB4/05791/100694/2:35pm/ LHI/ 16111 .
- WNC

o,
W
\\\‘6

A
W




UNOFFICIAL COPY

IN WITNESS WHEREOF, the Fee Owner and the Partnership have
executed this Termination of Ground Lease on the date first set
forth above.

LINCOLN VILLAGE INVESTMENTS
LIMITED PARTNERSHIP, an
Illinois limited partnership

By: Tomasz/Shidler Investment
Corporation, lta socle
general

STATE OF ILLINUIS )
a8
COUNTY OF COOK \

The toregoiﬂngazyination of Ground Lepse was acknowledged
before me this . /|17 day of october, 1994 by Al afipsd. T . Trimszy
the f?é%;idlt . " of Tomasz/Shidler  Investmant
Corporation, an Illinois corporstion, a general partner of Lincoln
village Investments Limited Partnership, an 1Illinois 1limited
partnership, on behalf of the parcnership.

- —..\l
"OFFICIAL SEAL” ( %‘! Vs q & - " OLAy
JULIE FUNK DONOVAN = -‘»“b&ﬁ/}k SO o 0Ly
 Motary Pubiic, Stats of Iinois YN e

My Cotamission Expiras Jan, 2), / { 39
A Commission Expizse: _[[c2/[1%

e

AMALGAMATED TRUST AND SAVINGS BANK,
not personally, but solely as
Trustee for Trust Number 2142

By:

Its:

Attest:

By:

Its:

Rleass return to:  Jim ruw
Heor 1itle Insursnce |
A3 N. Lasalle, Suite 1400
Chicago, IL 60301

Re: A9~ s S ¥ 14
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STATE OF ILLINOIS )

) as
COUNTY OF COOK )

The foregoing Termination of Ground Lease was acknowlaedged
before me this ____ day of October, 19984 by '
tha and , the
of Amalgamated Trust and Savings Bank, solely in
1ts capacity as trustea, on bshalf of the trustee.

Notary Public

Commission Expires:

Preparec by and after
recording return to!

Suzanne Bessette-Smith
Shefsky & Froelich itd.
444 North Michigan Avenue
Suite 2300

Chicago, Illinois 60611
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IN WITNESS WHEREOF, the Fee Owner and the Partnership have

exacuted this Termination of Ground lesase on tha date first set
forth above.

LINCOLN VILLAGE INVESTMENTS
LIMITED PARTNERSHIP, an
Illinois limited partnsrship

By! Tomasz/Shidler Invastment
Corporation, its sola
ganeral partner

By:

b{TY

STATE OF SLiINOIS )
[ 1]

)
COUNTY OF COO¥ )

Tha forsgoing Tezmination af Ground lease was acknowledged
pefore ne this _ day of October, 1994 by — '
the L ¢f Tomasz/Shidler Investnment
Corporaticn, an Iliinola orrporation, a general partner of Lincoln
Villags Investments limitoud Partnership, an Illinols limited
partnership, on bshalf of the puirtnership.

Tecary pubiio

Commission Expilres:

AMALGAMATED TRULT ZND SAVINGS BANK,
not personally, bul .sclely as
Trustee for Trust wurier 2142
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STATE OF ILLINOIS )

) u»
CQUNTY QF COOK )

The foragoing Termination of Ground Lease was acknowledged
befora ma this _6th _ day of October, 1994 by |@y|ug a RO QKGIH )
tngpsmuu1vcmpummqu and  EUWARD L. AT ) °
Vice s of Analgamated Trust and Savings Bank, solely in

Its capacity as trustes, on behalf of the trustes.
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Prepared by and aftur
recording return to

Suzanne Basseatte-Smith
Bhefaky & Proelich lLtd,
444 North Michigan Avanue
suite 2300

Chicago, llinois 60611
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EXHIBLT "\
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That part of the North Fast Fracticnal 1/4 of Section 02, Township 40 Morth, Range 13
East of the Tird Frincipal Meridian coscribed as follows:

Begiming at the intersecrion of the wast 1ina of the right of way of thae Sanitary
Distrtet of Chicago and the center lina of Lincoln Avanue as formerly located, thence
Nortmastorly along the centar line of Lincoln Avenua as formerly located 1200 foet;

.. trence portheasterly on a line at right angles to said center line of Lincoln Avenue,
168,8 faec: thercm East 679.5 feel to said West lina of the rignt of way of tha
Sanitary Disirict of hicago, thence Southerly along the west lina of said right of wa
918,73 feat s the pont of begiMing (except that part lying Scuthwesterly of a 1ine
83 feat Northeastirly of and parallal to the Southerly or Southwasterly line of Lines!
Avenva us formar !y ocated) and excepting that part of the premises in Question

described as follows.

That part of the North Fa®c 1/4 of Section 02, Townsnip 40 North, Ranga 13 East of the
Third Principal Mare idian described as follows:

Commenc ing at the intersection of tha centar Vine of Lincoln Avenus ang the centor i
of Kimoall Averue extenced North, fliance Nocthwesterly 20.90 feet along the center )i
of Lircaln Avenve to a pOInt; thenca Nitheasterly 50 fogt aleng a line ferming an
angle of 90 Degrees with the last dascribed course, tO a poInt on the Northeastar ly
rignt of way 1ine of Lincoln Averue, which ‘s the point of baginning, baginning at
aforesaiy described point, thenca Northeasieslv 118.80 feet, along a Vine forming an
angle of 90 Degrees with the Northeastarly righ% of way 1ina of Lircoln Awrwe 0 a
point; thenca Easterly 93.58 feet along a lina f~rming an angle of 49 Degrecs 16
Mirutes 1o the right with a prolongation of said lesit described coursa to a point!
thence Scuthwesterly 179.85 foet along a 1ine forming 4n angle of 130 Oegraes 44
Mirutas to tha right with a prolingation of said last oucr ibad coursa to a point on
the Northeastorly right of way 1ine of Lincoln Avenua; theiica Nortrwostorly 70,90 feat
along the Northeestarly right of way 1ine of Lincoin Avanua b3 tha point of begirning,
a3 condonrad for Kimball Avenua on petition of the City of Chicago filed Mly 6, 1913,
Case 8-271453 Circuit Oowrt of Cook County, I1linois.
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