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MORTGAGE (14 §
! £y
_ 'THIS INDENTURE, made October 12~ 41994 potween
SILVER REAL ESTATE MANAGEMENT AND DEViLipiefyh aub,
(horein refarred to #v "% (e ¥l and Capltol Bank and
Truwt, an Illincols banking corpors: ' . {wareir 1 ‘~ored to as "Mortgagea®)
wltnassotht
THAY WaZREAS, Mortgagor hes Sordwvawi -l Dwww,, o exocutad a
HORTGACE NOTE e e A reinafter referved to as tho
"Note”) bearing ~ven date herewlitb . bwid goootiliss dum of
—Fifty Five Thogeand e e+, @D NO/100
U R R A I T -1 ,
Dollare (§ } W » o aortyagee anSBS?léroﬁﬁﬁ; in

and by which Nate,'ﬁdkcgagor promige” Lﬁg =% or bafore Uct
the basd principa. ru with interest as sot forth in the Note.

All guch paymente (n sccount of thie lidsbtedness evidenced by oaid note
to be firet applied to intgres: on the unpaist principal balance and the
remainder to principal. All (sald p:incipal and {interest being made payable at
tha principal office of the Muckgager in Chicago, Illlnolo.

NOW, THEREFORE, the Mortgager %c secure Lhe paymant of the Note in
accordance with its terms and the te:me, provioions and limitatione of thiu
¥ortgage, and all extensions and renewris thareof, together with intereot and
charges as tharein provided, and the performance of the covenants and
agreements heraein contained, by the Hartgacor to be porformed, and also ln
conoideration of other good and valuable ccapideration the recelpt and
pufficlency of which s hereby acknowledged, 4o by thode prosents Mortgage and

Warrant to State of Illlnols, to wik:
DEPT-01 RECORDING

39.%0

See Exhibit *A* attached . 149999 TRAN %831 10/13/94 14154100
DWW %—94-881379

. LOGK COUNTY RECORDER

Preperty Addcass: 2920 No Puluski, Chicago, Llinots

which with the property herelnafter described, is referred to herela.as the
rpremloes,”

TOGETEER wlth all improvements thereon sltuate and which may hercaflar
be erected or placed thereon, hureditamente and appurtanances and easemento
thereunto balonglng and the rents, isouos and profits thereof, which are
hereby expresaly conveyed and assignod to the Hortgageo as additional sacuvity
and 4@ and equal and primary fund with the property herein conveyed for the
repayment of ©he monays secured by this Mortgage, and any and all
appurtenancas, fixturas and equipment in or that may at any time be placed in
any building now or hareafter standing on said promises.

rhe

THIS IS NOT HOMESTEAD PROPERTY qARGLIY
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It is mutually covenanted and agreed, by and between the partles hereto
that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitation all shades
and awnings, screens and carpets, shrubbery, gas and electric fixtures,
radlatora, heaters, engines and machinery, bollers, ranges, elevators and
motors, bathtubse, sinks, water-closets, basins, pipes, faucets and other
plumbing and heating fixtures, mirrors, mantele, refrigerating plants,
iceboxan, electrlic refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and such other goods and chattels as may ever be
furnished by a landlord in letting and operating an unfurnished building,
similar to any bullding now or hereafter standing on sald premlses, whether or
net the same are or shall be attached to sald building by nails, mcrews,
bolts, pipe connecticna, masonry, or in any othev manner whatecever, which ars
now or hereafter to be used upon said deascribed premises shall be conclusively
deemed to k& “fixtures”’ and an acceseion to the freehold and a part of the
realty, whecher affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, wight, title or interest of the said Mortgagor in and to said
premises, propaity. improvements, furniture, apparatus, furnishings and
fixtures, are hercoy expressly conveyed, assigned and pledged; and ap to any
of ths property afovasaid, which does not so form a part and parcel of the
Real Estate or does 1o- constitute a “fixture” as such term la deflned in the
Urniform Commercial Code.  This Mortgage is hereby deemed to be as well a
Security Agreement under the Unlform Commexcial Code for the purpose of
creating hereby a security .pierest in such property, which Mortgagor heraby
grants to the Mortgagee as secured Party (as such term 18 defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the above described premises with the appurtenances
and fixtures thereto appertaining or helonging unto the Mortgagee, its
succensors and assigns, forever, for cne purposep herein pet forth and for the
pecurity of the sald obllgations hereinkeorpre described, and interagt thereon
and free from all righte and benefite under and by virtus of the Homestead
Exemption Lawe of the State of Illinols, which said rights and benefits the
vald Mortgager does hereby expresoly releass sad walve.

In additlon, the Mortgagor covenants with the Mortgagee as follows!:

1. Mortgagor shall (1) promptly repalr, restouve or rebuild any
building or improvements now or hereafter on the premisesd which may becomo
damaged or ba deatroyed; (2) keep said praemises in goou <andltion and repalr,
without waste, and free from mechanic’s or other liena ox clalms for lien not
expresaly subordinated to tha llen hereof; (3) pay when dup nny indebtednesa
which may be sacured by a llen or charge on the premises superior to the lien
hereof, and upon request exhibit aatisfactory evidence of the dlscharge of
puch prior lien to Mortgagee; (4) complete within a reascnable time any
bullding or buildings now or at any time in process of erection upcocaald
premises; (5) comply with all requirements of law or munlicipal ordinznces with
rospect to the premises and the upe thereof; (6} not remove or demoltel; or
alter the structural character of, any building at any time erected on.tha
premises without the prior wrltten consent of the Mortgagee.

SIS9VE
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2. Mortoagor shall immediately pay, when first due and owing, all
general taxes, special taxes, speclal asaconmento, water charges, oewor and
furnish to Mortgagee duplicate receipts thereof within thirty (30) days after
payment thereof.

a. Mortgagor shall keep all buildings and improvements now or
hereafter aituated on saild premiecs inaoured against loso or damage by fire,

lighting and such other risks and hazardo that are i{nsurable under the prasent
and future forme of all-risk Lnnurance policlies providing for payment by the
insurance companles of moneys sufficlant eithar to pay the cout of replacing
or repalring the same or to pay in full the indebtednaese securad heraby, all
in companles eatlsfactory t¢ the Mortgagee, under lnsurance policles payable,
in caee of i-48 or damage, to Mortgagee, such rights to be evidenced by tha
standard morrgsne clause to be attached to each pollcy, and ohall delivar all
policies, lncludling additional and renewal pollcles, to Mortgagee, and in caoe
of insurance abcut to expire, nhall dellver renewal policies not lean than ten
days prior to the ce3ipective daten of explration,

4. Mortgagor saall pay to the Mortrnagea monthly at the time when such
monthly inmtallment of principal nnd interwat ip payable, an amount egudl to
one~-twelfth (1/12) of the annual premiums for such fire and extended coverage
insurance and euch annual z#al estate taxes, water and newer rents, speclal
asscasmentn, and any other tay, ossesament, claim, lien, or encumbrance which
may at any time be or bacoma & _lian upon the Premises prior to the llen of
this Mortgage, and on demand frcm cime to tlme shall pay te the Mortgagee
additional sums necessary to pay gucy premlums and other payments, all as
estimated by the Mortgages, the amouvi.ts go pald to be security for much
premiume and cther payments and to be upsd In payment thereof. At the
Mortgagee’s option, the Mortgagoe may maike auch payments available to the
Mortgagor for the payments required under Gectlons 2 and 3, or may make puch
paymants on the Mortgagor's behalf, All awcunts so pald ghall be desned to be
trust funds, but no interest shall be payable ‘hsreon. If, pursuant to any
provisione of thin Mortgage, the whole amount ¢i cald principal debt remaining
becomes due and payable, the Mortgagee shall have the right at its elaction to
apply any amounts eo held agalnet tha entire inaebtedices sacured heraby.

5. In case of default herein, Mortgagee may, “ut need not, make any
payment or perform any act hereinbefore required of Morcqusor in any form and
manner deemed expedient, and may, but need not, make full o. partial payments
of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or sottle any tax lien or other prior lion our title or
claim thaereof, or radeem from any tax sale or forfelture affectlrg said
premlees or contest any tax or assggoment., All moneyse paid for any of the
purpoees herein authorized and all expenses paid or incurred in coniieitdon
therewlth, including attorneys’ feee, and other moneys advanced by hoirgagee
to protect the mortgaged premigdes and the llen hereof, plus reamsonable
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compensation to Mortgagea for each matter concexning which action herein
authorlzed may be taken, shall ba so much additional indebtudness secured
hereby and shall become immedistely due and payable without notice and with
interest thereon at the rate stated in the Note unless payment of interest at
such rate would be contrary to applicable law, in which event such amounts
shall bear lnterest at the highest rate permisoible undar applicable law.
Inactlon of Morikgagee shall never be considered as a walvar of any right
accruing to it on account of any default hereunder on the part of Mortgagor.

6. The Mortgagee making any payment hareby authorlzed relating to
taxes or aspersments, may do so according to any bill, statement or estimate
procured from tie approprlate public office wlthout Lnquiry into the accuracy
of such bill, a<aiement or estimate or into the valldlty of any tax,
assessmant, paln, forfelture, tax lien, or thtle or 2lalm tharaof.

7. At the opcion of Mortgagee, and wlthout notlce to Mortgagor, all
unpatd indebteaness pecured by this Mortgage shall, notwithotanding anything
in the Note or in thle Mortyage to the contrary, become due and payable (a)
immediately in the case of decault Ln making payment of any installment of
principal or interest on the ¥ota; (b) immedlately in the event Mortgagor
shall, without the prior consent. of Mortgagee, sell, transfer, convey,
encumber, or asalgn the title to 2Yi‘or any portion of the premleoes, or the
rents, lssues, or profits therefrom, whether by operation of law, voluntarily
or otherwise, or shall contract to do Hny'of the forogolng, or ln the svont
the ownar, or Lf there be more than one, /any cf tho ownare, of any boncflcial
interest Ln any trust of which Mortgagor Lg title holder (any such owner belng
horein raeferved to as a *Beneflicial Owner’) cnpl), without the prior written
consent of Mortgagee, transfer or assign all or rny portion of such beneficlal
interest, or the rents, issues, or profits from cha rzremises (lncluding,
without being limited to, a collateral assignment), whoiher by operation of
law, voluntarlly or otherwise, or shall contract to du any of the focagolng)
{c) immediately in the event Mortgagor files for bankruphcy or bankruptey
proceedings are lnstituted against Mortgagor and pre not d.snissed within {30)
calendar days, under any provision of any atate of faderal kansruptcy law in
offect at the time of filing; (d) immedlately in the cvent Mortrjagor maken an
assignment for the beneflt of creditors, becomes inaclvent or bueswin unable
to meet his obligations ae they become due; or (e) when default shall occur
and continue for three days in the performance of any other agraemaent c¢f tho
Mortgagor contained herein or in any other agreement of the Mortgagor vith the
Mortgagea.

8. When the indebtedness hereby pecursd ghall become due whether by
acceleration or otherwise, Mortgagee chall have the right to foroclooe the
lien herecf. 1In any sult to foreclose tha llen hereof, thore shall be allowad
and included as additlonal indabtedness in the decree for pales all
oxpenditures and expanses which may be paid or incurred by or on behalf of
Mortgagee for attorneyn’' feed, Mortgague’'s feem, appralser's fees, outlays for

6LITHBYE
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documentary and expert evidence, stenographers’ charges, publication costs and
coata (which may be estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title ssarches and examinations,
guarantee polli:ies and similar data and asaurances with respect to title as
Mortgagee may deem to be reasonably neceasary elther to prosecute such suite
or to evidence to bidders at any sale which may be had pursuant to such decree
the true condition of the title to orx the value of the premises. All
expenditures and expences of the nature in thie paragraph mentloned shall
become BO much additional indebtednsss secured hereby and lmmediately due and
payable, with interest thereon at the rate stated in the Note (unless payment
of interest al such rate would be contrary to appllicable law, in which event
such amounte shall bear interest at the hlgheat rate permissible under
applicable law), when paid or incurred by Mortgages in connection with (a) any
proceeding, !nrluding prabate and bankruptcy proceedings, to which elther of
them shall be « party, either as plaintiff, claimant or defendant, by reascn
of this Mortgage'ox -any indebtedness hereby secured; [(b) preparations for the
commancement of any auvit for the foraclosure hereof after accrual of such
right to foreclose whacher or not actually commenced; or (c) preparations for
the defense uf any thredtensd suit or proceeding which might affect the
pramises or the security herenf, whether or not actually commenced,

S. fThe proceeds of any Jorveclosurae sale of the premises shall be
diatributed and applied in the fullowing order of priority: £irst, on account
of all costs and expenses incident .u the foreclosure proceaedings, including
all such items ae are mentloned in the preceding paragraph hereof; second, all
cther items which under the terme herenf. . constitute secured indehtedness
additional to that evidenced by the Note. /with interast thereon as herein
provided; third, all principal and interest, romanining unpald on the Note;
fourth, principal and interest, remaining unpild on other obligations of the
Mortgagor or any of them to the Mortgagee, fitth, any overplua to Mortgagor,
its Huccesgors or assigne, as thelr rights may appoay.

i0. Upon, or at any time after the fillng of = kill to forecicse this
Mortgage, the court in which such bill is filed may appojut a raeceiver of sald
premises. HSuch appaintment may be made either before or atkar sale, without
notice, without regard to the solvency or lneolvency of Mortjagor at the tima
of applicaticn for such receiver and wlthout regard to the then value of the
premises or whether the sams shall bhe then occupled as a homesteprd or not
during the pendency of such forecloeure sult and, in case of eale 7pd a
deficiency, during the full statutory period of redemption, whether i)ere be
rents, iesues, and profitse, and all other powers which may be necespary or are
waual in such cases for the protectlon, poseession, contrel, managament and
operation of the premisas during the whole of said period, The Court from
tima to time may authorize the receiver to apply tha net income in hie handa
in payment in whole or ln part of: (1) the indebtedness securad hereby, or
any dacree forecloaing this Mortgaga, or any tax, special assassment or other
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lien which may ba or bhecome superior te the llen hareo? or of such decrea,
provided such application is made prior to forecloaure sales; (2) the
daefliclency Ln case of a sale and deficliency.

11, No actleon for the enforcement of the llen or any provision heraot
shall be subject to any defanse which would riot be good and available to the
party intesposing same in an action at law upon the Note hereby secured,

12. Mortgagora shall have the right to lnspect the premlses at all
roagonable times and accaess therato ehall be permitted for that puypose.

14, RAs further security for payment of the indebtedness and
performance cf the obligations, covenants, and agreements &ecured hereby, tho
Mortgagor hareby asslgns to the Mortgages all leasen already ln oxistence and
to be created tr the future, together with &ll rente to become dua and undar
existing or futuce leases. Thin amsignment, however, shall ke operative only
in the event of tlie uacurcence of a default hereunder, or undar the Note or
other instrument collzceral hereto; and in any such case the Mortgagor heraeby
vonfora on the Mortgages tha exclusive powar, to ba used or not be used in its
sole discretion, to act az agent, or to appoint a third person to act as agent
for tha Morktgagor, with powor to take posseassion cf, and collect all ronts
arleing from, the Premisas and apply such rents, at the optlon of the
Mortgagee, Lo the payment of the mortgage debt, taxes, costs of malntenancs,
repairs, expanses lncident to managying, and other expenses, in such order of
priority as the Mortgagee may in ite noi» discretion determlne, and to turn
any balance remaining over to the Morugagar; but such coliection af rants
shall not operate ag an affirmance of tle tanant or leasa in the ovent the
Mortgagor‘'s title to the Premises should Le roquired by the Mortgagee. The
Mortgagee mhall be liable to account only for rants and profits actually
recelved by the Mortgagee. In exercising any of the powers contalned in this
saectlon, the Mortgagea may aleo take possession of, and for these purposes
use, Any and all personal property contained in tho Premisea and used by the
Mortgager in the rental ar leasing thersof or any paxc ‘hereof.

14. In the event of default in the performance of sny of thoe terma,
covenants and agreements hereln containsed, the Mortgager it .ha is the occupant
of the premises or any part thereof, shall Immediataly surrender jcasessicn of
the premises to the Mortgagas, and if Mortgagor mhall be allowed ‘.o remain in

possession, Mortgagor shall be as a tenant of the Mortgagea, and shell pay L
monthly, in advance to the Mortgagee a reasconable rental, and in the-evont A»
Mortgagor defaults under esuch leasa, Mortgagor may be dispogsessed by the Eg
ugual summary proceedings. B
[ )

15. 1In case the premises, or any part theracf, shall be taken by :g

condemnation, the Mortgagee is hereby empowered to collect and recelve all
compensation which may be pald for any property taken or for damages to any
praperty not taken and all condemnation compensating so received shall bae
forthwith applied by the Mortgagee as it may aelect, to the immedlate reduction
of the indebtedness secured hereby, or to the repalr and restoration of any
property so damaged, provided that any excess over the amount of the
indebtadness shall be delivered to the Mortgagore or thelr asslgnee.
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16. Mortgagee hae not duty to examlne the tltle, location, axlstence,
or condition of the premisee, nor ahall Mortgagee be oblligated to record this
Mortgage or to exerciae any power hereln given unless expressly obligated by
the terms hereof, nor be liable for any acts or omisslons hereunder, and it
may require indemnities satisfactory to Lt befors exercising any power herein

given.

17. Mortgagee shall release thls Mortgage and the lien therocf by
proper instrument upon presentation of satisfactory evidance that all

indebtedness socured by this Mortgago has beon fully paid.

18. . Thip Mortgage and all provieions hereof, shall extend to and be
binding upmn llortgagor and all parsons claiming under or through Mortgagor,
and the word ~“Mnrtgagor’ whan uesed heraein chall includo all wuch porsons and
percons liable for the payment of the indeobtedness or any part thereof,
whether or not 4urp persons ohall hava exacutad the note or thle Mortgage.
The uge of any gender applies to all genderas. If merae than one party is named
as the Mortgagor, the obligatlon hereunder of each wsuch party Le joint and

sevaral.

19. In the event cf tho passagas after the date of this Mortgage of
any law changing ln any away :he laws now in force for the taxation of
mcrtgages, atfoct the intarest ¢f Dank, then and in such ovent Mortgager shall
pay the full amount of such taxes

20, Mortgagor shall not and wjll not apply for or avail itmeltf of any
homestead, appraisement, valuation, redsanulon, stay, oxtonsion, or exemptlon
laws, or any s0 called "moratorlum laws,* <icw exlisting or hersafter enacted ln
order to prevent or hinder thae enforvement i inraclosure of this Mortgagoe,
but hareby waives the benefit of such lawa, Morcgagor, for ltpelf and all who
may claim through or under it, walves any and al’-right to have the property
and estates compromising the premiseo marshalled upon any foreclooure of tho
lien hereof and agrees that any court having juriodistion to foreclose  wuch
lien may order the premises sold as an entirety. Mortgajyor hereby walves any
and all righte of redemptlon from sale under any ordor or ‘cgree of
foreclosure, pursuant to rights herein granted, on hehalf of he Mertgagor,
the trust estate, and all parsons baneficlally intarested thwceizn, and each
and evaery person acquiring any intereat in or title to the premises described
herein subsequunt to the date of this Mortgage, and on behalf of r.) cther
persons to the extent permitted by Illinols law.

IN WICNE3S WHEREGQF, Mortgagor has executed this Morkgaga,

LA
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INDIVIDUAL(S) $IGN BELCW

Name

Name

SECURED PARTY:

CAPITOL BANF ANDATRUST w
Ty Ay
—va 574
REACRY

Tta:_Vice-President/. .

DEBTOR (CORPORATION OR PALINERSHIP SIGN BELOW)

SILVER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP.
Name of Corpora or Partnership

Y iy
L"’_uf,,/%ame and Title

py: Lou Sliver, Pregident
Name and Title

f?»g}&

ATTEST:

BY:

Itu:




SIATE OF ILLINOIB )
Coak ) 88t

—_———— )

COUNTY OF

v, _bargaret Guziak
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in and for said County, in the

State aforesald, DO HEREBY CERTIPY that _Lou Sllver

and

personally krown to me to be the same persons
whose names ar¢ subecribed to the foragoing instrument appeared before me this

day in perscn iand they acknowledged that they slgned and delivered the said

Instrument as thelr free and voluntary act, for the uses and purposes therein

sat forth,

GIVEN uider my hand and sgeal thie
19 94 .

""’".;
GrFiGIAL SEAL
MARGAR T GUZIAK
NOTARY FUBLIC. STALE OF ILMNI{I. ‘
MY COMMISSION E!;:..’:ES 9242V

Thie Document Prepared by
{ S T
and Record and Return to: Marge Schiavune

CAPITOL BANK AND TRUST
4801 ¥W. Fullerton Avenue
Chlcago, Illinole 60639
(312) 622-~7100

12th

day of Oc tOb‘r_ o

Notdry Public

My Commiealon Expiren:

P-Rp-97

Address of Property:

2521 North Pulaski
Chicago, Illinols
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LEGAL DESCRIPTION

The Scuth 3 inches of Lot 19 and all of Lot 20 in Block 20 in
Pennock a Subdivision of parts of Sections 26, 27 and 34,
Township 40 North, Range 13, East of the Third Principal
Meridian, according to the Plat thereof recorded Novembar 7,
1983, ir Hook 18 of Plats, Page 62, in Cook County, Illinois.

Property aduvess: 2521 N, Pulaski
Chicago, Illinois

PIN #13-26-315-034




